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THE MONEY MARKET. 

THERE is rather more animation in the money market this | 
week as compared with last. Discount for best short and 
three months’ bills has ranged from 32 per cent., at which 
rate the market was rather hard, to 4 per cent., which we 
found given in some quarters. Day-to-day money was 
quoted at 33 per cent. Money was in good supply at 
these rates, and but few bills, comparatively speaking, | 
have been out. From this last circumstance it | 
is to be concluded that people, anticipating a weak | 
Bank return, supplied themselves with money early | 
in the week. The rise in the rate has certainly checked j 
discounting, and any effective demand would now produce | 
an immediate influence. In the present position of the | 
market, easier rates can hardly be looked for, as the | 
brokers ure not likely to lower their charges while the || 
Bank reserve remains at the present level. Among eat 

| 
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foreign exchanges, the New York rate is now so low, that 
a further fractional drop would bring it to the gold- 
moving point. The houses best qualified to judge, how-|}| 
ever, all express an opinion that the legitimate requirements | 
of trade will not require the export of bullion to New York. | 
3ut the movement of securities, or even transactions arising | 
out of exchange operations, may necessitate a movement | 
of bullion; and with a Bank reserve of 9,200,000, it is | 
clear there is nothing spare. ! 
one. The favourable signs are that the whole of — 





demand for the Scotch note circulation, as well as that 
for Ireland, is now over, and that the Bank circulation is | 
now likely to drop rather than to increase. Unless any | 
foreign demand for the export of bullion occurs, it i 
likely that we shall see the reserve now slowly | 
work upwards again. It is likewise noticeable, that | 
the internal demand for gold which usually takes place || 
in the autumn has been stronger this year than last, as || 
the following figures show. This looks like a better state || 
of business at present. It has to be borne in mind, that || 


owing to the manner in which the statements are made || 


is 











up, the withdrawals for Egypt on Government account || 
Oe 2 : i 
appear among home demands. But even allowing for | 
this, the home demand appears to be better this year than | 
last. 1} 
Bank OF ENGLAND. 
c Coin and Bullion.—————~  } | 
1882. 1381. 
Ist return im AUTUSE .20..0.0.ccccercccecscorceceeees £22,760,000 2. La cereeeereee £25,247,09) 
Ist return in NOVeEMDER ..........ccccecccccereeceeees IEE iecdncndenaacions 20,861,000 
Reduction in 3 MOnths ....c0.cc..sseeceeees 2,597,000 


net 57,000 § Taken for } 16+2.913,000 


¢ export. ) 


$,386,000 | | 
1 
Received from abroad during this period ... 


Added to home circulation................. | 2,054,000 csteeeeeeeees 1,473,000 
The simultaneous movement in the foreign exchanges 
in a direction adverse to this country, noted below, | 
deserves attention. The movement in the French}| 
exchange does not appear to be consistent with a trans- || 
mission of money from Paris to our market. The whole | 
movement may be regarded as arising from the ordinary | 
pressure, the demands for which fall primarily, in a great | 
measure, on this country,as the principal mart for the} 
imports of produce. | 





Rates of ExcHANGE. 








‘Three : 
Fortnight Weeks —_—- 
Yesterday. Last Week. Ago. Ago. Ago. 
Per Mille. Per Mille. Per Mille. Per Mille. Per pail 
France......... $s forus.. 1 for us 14 for us ; 1 for us ... 23 on ~ 
Germany ... 3agst. us... 2agst. us ... 2h against us... 2 agst us a + ath 
Holland ...... 3 for us ... 3} for us ... 34 for us 4 for us Se A 
New York... 4agst.us... 2 agst. us ... 2 against us .. agst.us .. 33 agst.us 
Nene. 


~ 
Bank rate, 5 per cent. 
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MR GIBSON’S AMENDMENT. 


Tur House of Commons on Thursday night ge 
Gibson’s amendment to the first of the new ru “ = 
procedure by the large majority of 84. We —. aoe 
result with satisfaction, having from the first maint a : 
that the power of closure will be both more ro 
less dangerous in the hands of an absolute than in those 
of an artificial majority. This is the question which 
| Mr Gibson’s amendment was intended to raise, and which 
the House, by its vote, has virtually decided. It is true 
that the form which the Government have given to their 
' proposal greatly complicated the issue. In their laudable 
‘anxiety to prevent the possibility of abuse, they have 
lonenumbered their first rule with a multitude of precau- 
| tionary provisoes, which may or may not be well conceived, 
but which make it extremely difficult to support 1t, on the 
|simple ground that the same majority which can pass a 
law or overthrow a Ministry ought to be able to control 
‘the disposal of the time of Parliament. The whole power 
| of initiative is vested absolutely in the Speaker, who may 
ibe out of sympathy with the majority for the time being, 
‘and whose great anxiety will be to avoid the suspicion that 
lhe is acting as its instrument or creature. Nor can the 
Speaker move until he is satisfied that the close of the 
‘debate is demanded by the “evident sense of the House ” 
|a condition which clearly precludes him from being 
euided by the wishes of the majority alone. Moreover, 
in all cases in which the closure does not receive the sup- 
port of more than 200 Members, the rule recognises the 
principle of artificial majorities, although it applies it in 
| a somewhat haphazard fashion. Mr E. Clarke was per- 
| fectly correct when he said in his speech on Wednesday, 
that under its provisions a minority of 5 could only be 
silenced by a majority of 20 to 1, a minority of 39 by a 
| majority of 5 to 2,and a minority of 40 by a majority of 
5tol. It is, in fact, only upon majorities of more than 
; 200 that the rule confers, in regard to the closure of 
debate, the normal powers which are exercised by ordinary 
| majorities in other matters. For all these reasons, it is 
| impossible to regard the Government proposal as raising 
| logically the naked issue between an absolute and a pro- 
| portional majority. 
It may be doubted, however, whether the comparatively 
| illogical form in which the Government embodied their 
( 
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principle, that the majority has a right to rule, was 
not, for the practical purposes of the debate and 
the division, more of a help than a_ hindrance 
to their suecess. It exposed them, of course, to 
a good deal of criticism, verbal and otherwise, which it 
| was by no means easy to answer. Mr Gibson, for instance, 
argued with considerable force, that whenever the closure 
is carried by a “bare” majority only, the Speaker will be 
convicted of having misinterpreted the “ evident sense ” of 
‘the House, and that as he is required to be satisfied 
that there is a general disposition in favour of closing the 
‘debate before he puts the question, it is but fair that the 
question should not be decided in the affirmative, unless 
he is proved to have been right by the support of an over- 
|whelming majority in the division. We are not at all 
| sure that this objection is met by Mr Gladstone’s ingenious 
reply, that many Members may be tired of a debate, and 
desirous to see itat an end, who yet would not vote for the 
| closure on a division, lest they should seem to be reflecting 
ion the conduct of those of their own party who 
were needlessly prolonging the discussion. Such Members 
might not under the circumstances vote for the closure, 
but they certainly would not vote against it, and the 
effects of their abstention would surely show themselves 
in the proportion of the majority to the minority. But 
attacks like Mr Gibson's really did the Government more 
good than harm. For, as Mr Gladstone was able to show 
in his speech on Tuesday—one of the most dexterous 
that he has ever delivered —all the inconsistencies 
land anomalies exposed by Mr Gibson could be traced 
jhack ultimately to the extreme tenderness of the 
Government for the rights of small minorities. Their 
| theory throughout has been that a large minority can take 
care of itself, but that a small minority requires protection, 
| Whenever, therefore, they have shown an apparent want 
,of thoroughness and logic in the application of the 
| Principle that the majority must rule—as, for instance, in 
| Feqairing the initiative of the Speaker, and in making the 
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closure practically inoperative, except in a large House— 
it has been because they discerned the danger of a possible 
encroachment on the liberties of a numerically small 
minority. Having thus vindicated the coherence of 
his own scheme, Mr Gladstone delivered a crushine 
attack upon the rival proposal of Mr Gibson. He pointed 
out that it was vitiated by the fatal defect, that it neithoy 
gave power to the dominant majority, nor protection to 
threatened minorities. By permitting the closure, with the 
concurrence of both the great parties in the State, and re. 
fusing it under any other conditions, it would deprive the 
party in power of all authority over, and, therefore, of all 
responsibility for, the conduct of debate, while it would 
expose any third party that was hostile to both to the chance 


of suppression or extinction whenever the other two could |} 


be brought to combine together for the purpose. In this 
objection the whole case against closure by an artificial 
majority is summed up. The argument was amplified and | 
illustrated by subsequent speakers; but it was not, and | 


indeed, could not be, carried farther than the point at 


which Mr Gladstone left it. To the end of the debate it 


remained unanswered, and its effect is to be seen in the || 


figures of the division. 





A troublesome, and not very interesting, question has 


thus at length been set at rest, and it is not without a ‘|! 
| 


arguments, both of the supporters and the opponents of || 


sense of relief that the public will welcome its disappear- | 
ance from the political arena. The truth is, that the: 


On the | 


the closure, have been pitched in too high a key. | 
one side visions have been conjured up of the gradual | 
} 


' 


extinction of free speech at the hands of a despotic | 
majority and a servile Speaker. On the other side, the’ 
adoption of theclosure has been represented as the onething 
needful to initiate a millennium of beneficent legislation | 
and progressive reform. It may safely be predicted that 
none of these exaggerated expectations have a chance of 
being realised. The closure, in the singularly guarded and 
limited form in which it has been adopted, may do some | 
good, and can do very little harm. As a pure question of i 
procedure, it cannot compare in importance with several of | 
the rules which await discussion, and which it has, in the | 
public estimation, altogether overshadowed. Nor can any | 
mere mechanical changes in the rules of debate and the } 
arrangement of business restore to the House of Commons | 
the vitality and dignity which are the conditions of its || 
influence with the people and its prestige in the world. | 

! 


| 
i 
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SCRUTIN DE LISTE IN ITALY. 
THE majority of English people will witness the result of 
the Italian elections, if it is correctly apprehended by the, 
Italian journals, with considerable pleasure. An opinion | | 
prevails in this country—all the stronger because it 15) 
so little discussed—that universal suffrage, and 2 
very limited suffrage, are equally mistakes, and 
that a suffrage wide enough to include most of the 
people competent to form political opinions, but limited 
enough to exclude the populace, always produces a more 
satisfactory electoral body. The notion of the French 
doctrinaires that universal suffrage is morally right, and 
the notion of Prince Bismarck that universal suffrage 15) 
comparatively conservative, are equally rejected in this 
country, and a dividing line is steadily sought between 
what Si¢éyes was accustomed to describe as the “active 
and the passive” citizen. Owing to the peculiar English 
habit of living in separate houses, this line has been 
roughly, but satisfactorily found in the occupation of a 
house, and the householders, who now possess all power; 
and who are probably strong enough to guard 
their monopoly for many years, strike the English 
people as an excellent, though possibly a slightly 
wayward, constituency. The Italians have sought 4 
similar standing-point on a limit often discussed during 
Reform discussions in Great Britain, and have granted the 
suffrage to everyone who can read and write, and is in any 
way a payer of direct taxes. This is a rather larger 
suffrage than our old ten-pound householder, and a 
prove an equally satisfactory one. About three-fifths a 
the electors have voted, and they have, it is believed, on 
up a Parliament of Moderate Liberals, strong and sensib I 
men, disposed in the main towards the policy of Signor 


Depretis, which includes economical finance, the steady 
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redemption of obligations, improvements in internal legis- 
lation, large grants for public works, and a moderate and 
peaceful, though dignified, foreign policy. These are 
objects with which Englishmen can sympathise, and a 
Parliament which pursues them is pretty sure of English 
appreciation. 


So far, the results of the elections are satisfactory, but 
they will be watched with still keener interest upon 
another point. The statesmen of the Continent have been 
greatly perplexed, and even bewildered, by a tendency in 
their Parliaments unknown in England—a tendency to 
split into groups, so small and so deeply divided as to 
render the formation of a coherent and permanent majority 
impossible. This tendency has been manifested with 
equal strength in Berlin, Vienna, Paris, and Rome, and 
has in every place paralysed any Ministry which has 
endeavoured to rely solely upon the support of the 
representatives. Either it has been compelled, as in 
Paris, to follow their guidance, and so has lost any 
initiative of its own, or it has been obliged, as in Berlin 
and Vienna, and, in part, in Rome, to rely upon the 
authority of the Throne, and on an elaborate systemof com- 
promise very difficult to distinguish from intrigue, and 
made possible mainly by bribes, either in the shape of Bills, 
such as the repeal of the Fal Laws, or in that of patron- 
age. The groups, however, shift too often, and on too 
light grounds for this kind of management to be easy, and 
the statesmen have searched in every direction for a 
remedy. The French think they have found one in what 
they call serutin de liste—election by whole Departments 
instead of by districts, each elector voting for a list drawn 
up by his party; and the Italians, who catch at all working 
French ideas, have tried the scheme first. Apparently it 
has succeeded. All the papers affirm that, although parties 
continue to be represented and are very strongly divided, 
the new majority consists of men who are singularly 
homogeneous, who can and will work together, and who 
will form a solid base for the action of the Ministry. The 
majority, too, is considerable, it being expected that 320 
Members will vote steadily for the Cabinet, against 180 
dissidents of all shades. The “ Government list” has, in 
jfact, triumphed, and the majority, owing their election 
jto their being put upon that list, are inclined to support 
ae Ministry who have brought them forward. Signor 
Depretis, therefore, can act more freely than any Italian 
Prime Minister since the days of Cavour, and may look 


‘forward not only to a considerable tenure of power, but to | 


| the aeceptanee of measures which no fleeting combination 
of groups would have been induced to pass—measures, 
for instance, for remedying the chronic agrarian disorders 
of the Southern Provinces. It is, of course, not yet cer- 
jtain that this presage will be fulfilled. The Members, 
once elected, may split off again into groups, each under a 
leader, and each seeking an inordinate share of patronage ; 
/or into two or more parties too equally balanced to allow 
(of the creation of a stable Ministry. It is not quite cer- 
jtain that the group formation is due to departmental 
election, while it is certain that hunger for patronage, 
which can be secured more easily by a group than by an 
individual, has very much to do with it. It is probable, 
|however, that as Members will not, under serutin 
|de liste, feel the pressure of prominent constituents, 
who are lost in the mass of the Department, and as they 
| will feel great fear of omission from the Government list, 
ithey will upon all questions of confidence follow the 
| Ministry, at least until the public disposition so changes 
4s to make mutiny fairly safe. If they do this they will 
make very stable governments, and the serutin de liste will 
come into still further favour with all statesmen, who are 
even unduly weary of the fatigue of perpetually weaving 











‘little morsels of packthread into a strong rope. Impa- | 
tence of Parliamentary difficulties as distinguished from | 


‘political difficulties is felt even by our own statesmen, who 
live, So to speak, in the House of Commons, and are 
| trained from boyhood to patience with its ways, but on 
ithe Continent this impatience rises to a passion, and 
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therefore, out of those destined to the service of the debt 





| eXercises, as we see both in Berlin and Paris, a visible | 


‘effect on polities. Prince Bismarck, 


though openly | 


desirous of Parliamentary support, will not expend the | 


abour necessary to weld the groups, and prefers to stand 

— e. > + a 

u'side, while M. Gambetta repeats, in season and out of 
Season, especially out of season, that if the French people 


anaeiitedninteatie 


| 


discharging duties which, in a normal state of things, | 


' some demand should be made upon Egypt for a con- 
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want him to govern, they must so reorganise their electoral 
system as to give him a majority instead of a set of coteries, 
who form a majority to-day and desert the Government 
to-morrow. Both statesmen will have watched the Italian 
elections with keen interest ; and though it is too soon yet 
for an opinion, both will probably accept serutin de Tiste 
as the best and most practicable solution of their difficulties 

That the plan gives advantages to the party in possession 
of executive power is quite clear, while it is not one which 
creates an impression of injustice, allowing the country 

oo — when tired of any Minister to overthrow him 
utterly. 


ee 


THE EGYPTIAN WAR EXPENDITURE. 

In replying to the series of questions put by Sir Stafford 
Northcote, on Thursday evening, with respect to the 
financial arrangements it will be necessary to make in 
connection with the expedition to Egypt, Mr Gladstone 
spoke very guardedly. He was evidently indisposed to 
commit himself to any definite statement; and when Mr | 
Gladstone is inclined to be reticent, there is very little | 
indeed to be got out of him. Still, although studiously 
vague on some points, there are others on which ‘he gave | 
sufficiently significant hints as to the views and intentions 
of the Government. 

Many, for instance, have entertained the opinion that | 
Egypt should be called upon to pay the whole cost of. our 
intervention, and in support of this opinion there are 
really weighty arguments to be urged. When it was 
proposed to the Sultan that he should send troops to Egypt 
to suppress the military revolt, it was expressly stipulated 
that Egypt should bear the cost of the expedition ; andif | 
the work to be done was, as Ministers then seemed to | 
regard it legitimately chargeable upon Egypt, the fact | 
that British instead of Turkish troops had ultimatety to | 
undertake it did not in this respect alter its character. 
It is true that by charging the whole expenditure upon | 
Egypt, we would be virtually placing it upon the Egyptian | 
bondholders. The revenues assigned, under the Law of 
Liquidation, to the Government for general administrative 
expenditure, are no more than sufficient, if, indeed, they 
can be said to be sufficient, for that purpose ; and it is only, 
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that any new charges can be defrayed. But: this is just | 
one of the risks that all who lend money to foreign 
Governments must be prepared to face. They must expect 
that the revenues of every country will, in the first place, | 
be devoted to the maintenance of the machinery of | 
government, and that it is only the surplus which remains 
after all legitimate administrative expenses have been met 
that will be made available for the service of the debt. 
And the Egyptian bondholders would have all the less 
reason to complain if this principle were acted upon in| 
their case, because in maintaining the authority of the | 
Khedive we also furthered their interests. Ii they had | 
been left at the merey of Arabi, their position would | 
have been very much worse than it would be if a 


additional charge sufficient to cover the entire war expendi- 
ture were now placed upon the assigned revenues. > 
But however much may be said in favour of making 
Egypt pay the whole war bill, it is clearly not the inten- 
tion of Ministers to ask her to do so. “ Our view,” said | 
Mr Gladstone, “has been this, that from the time when | 
the suppression of the military revolt was completed, the 
business of the British forces assumed a new character. | 
They remained in the country for its security, and were | 


would fall to an Egyptian force to discharge. We, there- | 
fore, thought that from the commencement of that period | 


tribution to the expenses of the British force.” The 
distinction here sought to be drawn between the functions 
of the British troops as a conquering and as an occupying 
force is clearly open to criticism. Both the conquest and 
the oceupation have been undertaken for the one purpose | 
of restoring order in Egypt,and of establishing there a 
stable and equitable form of government. They form | 
part of one scheme of operations, the various stages of | 
which can hardly be dissevered. Although, however, many | 
theoretic objections may be urged against the course | 
which the Government has mapped out, yet in practice It | 
will be found to lead toa substantially just conclusion. 


seen 


RE <o eee een teen 
re rere ee satetnanenersnen 








ee hhhhHeEeeeseseees 
THE ECONOMIST. 
j secant AeA TOA EOE OAT ET ee 


| but in other important particulars as_ well. 
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|| Our intervention in Egypt, although prompted by a 
revars 
the welfare of that country. t at . os 
\} by the suppression of a revolt, which, if suffered to prevail, 
| would have done injury to both; and both may, therefore, 
| fairly be asked to contribute to its cost according to their 
means. 
Yet, while the bondholders may congratulate themselves 
upon the fact that the whole cost of the war is not to be 
‘| charged upon the Egyptian Treasury, they must expect to 
he asked to make some sacrifices. Taking into account 
‘| the loss of revenue consequent upon the war, the compen- 
sation to be paid for damages done during its course, the 
|} exyense of maintaining an occupying body of British 
troops, and the possibility of a considerable outlay having 
to be incurred in suppressing the insurrection in the 
Soudan, it is clearly impossible that the old financial 
arrangment can be maintained. New charges will have to 
he met, and the only source out of which they can be met 
is, as we have said, the revenues assigned to the bond- 
holders. This, however, is a matter which affects only a 
very limited number of persons. The really important 
question is, how far we, as a nation, are to be mixed up 
with and made responsible for the new financial settle- 
ment. On this point Mr Gladstone was silent, and most 
likely it is one on which the Government is not yet ina 
position to speak. But there can be very little doubt that 
ny further meddling on our part with the finances of 
Hevpt will be regarded by the country with the greatest 
dissatisfaction. Our past attempts to govern Egypt 
(through the Treasury have failed, as, from the first, we 
‘Theld they were hound to fail, and no better success is 
likely to attend any further uttempts in the same direction. 
| The Khedive and the bondholders should be left to make 
| their own bargains, and the hope is that they will be so 
li left. 
1) Mr Gladstone’s further intimation that the portion of 
the expenditure to be defrayed by this country will not 
| very greatly exceed the amount of the vote of credit is a 


i 
; 


| 


yi leasing surprise. It may be well, however, not to be over 
hasty in our self-congratulations. As Mr Gladstone has 
promised that whenever any definite information likely to 


he of value in assisting us to form an exact estimate of the 
cost of the war is received it will be laid before Parliament, 
the inference must be that, as vet, the Government have 


] 
( iy 


, only a rough idea of what the total expenditure will 
| amount to. It may turn out, therefore, that the bill will 
} he a heavier one than Ministers at present expect, and it 
may be noted in passing that there is an inconsistency in 
tnaking the date of the presentation of the bill depend upon 
itsamount. If, Mr Gladstone said, the vote of credit had 
been largely exceeded, an immediate application would have 


i for our own interests, has no doubt conduced to | 


Both nations have benefited | ; 
h burdens entailed upon the Great Powers is that of com. 
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heen made to Parliament for a fresh eredit, but as the | 

. ° | 
excess was likely to be small the matter might stand over $ | 
and language of this kind does not accord well with Mr | 


Gladstone’s previous contention, that the expenditure of 

each year should, unless in extraordinary circumstances, 
I! be defraved out of that year’s revenue. 
|, eXtraordinary charges are small, there is the less necessity 

for postponing them. This is a matter, however, which 
: not need to be gone into now. What is most 
important to look to at present is not whether we shall 
have to pay a million or two more or less to effect a 
settlement in Egypt, but that the settlement to be effected 
shall, at whatever cost to ourselves, be as far as we can 
make it a one that promises to be permanent, and which 
is a nation we can regard with satisfaction. 

eeerreeoneeenneneme 


SER EUROPEAN STATES—THEIR 
PROGRESS AND FINANCES. 

SETWEEN the Great Powers of Europe and the lesser 
States there stands one country which may one day be 
admitted within the puissant roll, and has only, by 
internal disunion and financial incapacity, been reduced 
to the level of a lesser State. It may be urged that 
disunion and incapacity have always soiled the annals of 
Spain. It is not, however, our intention to include that 
country within our present inquiry, because Spain once 
was great, and even now there remains to her the frame- 
work of a great and powerful nation. For the rest, 
between the Powers and the lesser States there is a 
Wide gull, not alone in respect to area or population, 


does 


THE LES 


For if the | 


too, the smaller countries of Europe are better situated for 


_half-a-dozen countries whose credit stands highest, where 
trade is extensively developed, and where education and 
_ peaceful employment have combined to amass a fair 
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' In some 
respects, the disadvantage is certainly not on the 
side of the lesser States. The most grievous of the 


pulsory military service. To Germany, for instance, the 
provision by taxation of some 10s per head annually to 
cover the cost of the army and navy represents but a part 
of the burden entailed upon the Empire, where even jn 
times of peace nearly half-a-million men are called upon 
to give their entire services to their country. As a whole, 


the development of foreign commerce, and less hampered 
by protectionist tariffs, than are their more powerful 
neighbours. Consequently, the disadvantages under which 
they labour—mainly those resulting from isolation and 
small establishments—are less striking than might be 
supposed. 

On this occasion we propose to confine our remarks to 
the front rank of the lesser European States; to the 





measure of wealth to their inhabitants. Reference has 
already been made to the military burdens borne by the 
Great Powers; and it will be well, therefore, to contrast 
the burdens thus entailed upon these countries. 
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l 
“Front Rank” of the | Popula- os Cost of Armaments. ~ || pt 
Lesser States. ; = | War. | Marine. | Together.|) Head, 

| | 2£ | £ £ s d 

INE iiecineccsbisimnsamicdbal 5,596,654!| 1,771,900) nil. 1,771.900; 6 2 
BOORMAN, ossiccsscecacteakesevinveres 1,969,039 | 480,500) — 283,900) 764,400) + 7 9 
Netherlands ...........e:sec0000 4,012,693} 1,749,400) 1,010,400 2,750,800 *13 9 
MINER” Saisie cncmharcpand 1,913,500; 333,600} 91,400! 425,000) 45 
MON oes ks eurniveer oereeee es 4,565,668, 947,200) 290,100! 1,237,300) 5 5 
Beriteerlamd  oo.ccsscescsaceosases 2,846,102| 527,900) nil. 527,900 3 8 











20,843,656, 5,810,500 1,675,800 7,486,500' 7 2 














~ * Disturbances in Dutch East Indies. 
Contrasting these with some of the Great Powers, we 





























have— 
Popula- Cost of Armaments. Cost 
tion e a a eee 
. War. Marine. | Together.) Head. 
£ | . i s d 
RPOPMMAIY scivcsndhisvssnceoncvesesse 45,194,172 20,549,000) 1,964,600 22,513,600) +10 0 
FYAnCe oo... ceeeceseseeeeecseeeesss BZ,321,186 22,856,000) 6,654,000) 29,510,000, 15 10 
Great Britain ......0...c........ 35,246,562 16,309,600] 10,756,500, 27,066,100, 15_ 4 





+ Plus compulsory service. 


In Belgium, the Netherlands, Norway, Sweden, and 
Switzerland, military service is not such a weight on 
the resources of the countries concerned; and though | 
in| Denmark service is compulsory after 22 years 
of age, that compulsion rests comparatively lightly, 
for the reason that after the first six months with the 
colours service is only required during the aaa 
manceuvres. The Netherlands are just now involved in 
troubles with the Javanese, but, as a rule, their colonies | 
have more than covered the military outlay entailed. It, 
is therefore unfair to rank the entire military and naval 
expenditure upon the 4,000,000 at home, when there are) 
24,000,000 of East Indians to share the burden. Briefly, | 
it may be said that this burden entailed upon the front, 
rank of the lesser States is not one-half so onerous as| 
that entailed upon the Great European Powers, ourselves 
included. 7 

Turning to questions more purely of finance and credit, 
the record of the six countries under consideration is cet 
tainly favourable. They are all, practically, in a position 
to borrow money at 4 per cent., and there are but two 
of - Great Powers whose credit is gauged higher in the 
market :— 
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| 
——— Market Quotations. ee ied vd | 
Belgium. Denmark. Netherlands, Norway. Sweden. Switzerlan¢ 
4 per Cent. Stocks... 103 ...... TOO sess. FOE ccacse, OO vonces oe aan 105 


With respect to Norway and Sweden, their 4 per Cents. | 
are of recent creation, and in small amounts, and we sha 
doubtless in a few years find them quite on a par with the 
other States. The burden entailed by the debts of these 
countries is comparatively trifling, as will be gathered 
from the following record :— 

-— State Expenditure on ~ 
| 


Other Works Debt < ‘ 
Total Debt. Railways. of Utility. Accounted or. 
£ £ £ : 
Belgium......c+0... 58,812,440 ssseee 48,382,422 seveee 10,673,998 weve Tl 
Denmark ....cs0¢ 9,629,257 .ssove 4,006,420 ..sees ByA47,762  ooe.es ple 
Netherlands ...... 78,522,604 ...... 12,702,409 — ceocce toe 65,8201 . 
BOONE sccansonesce 5,803,930 ...... 3,052,500 ...... 1,595,000 — ...0e- 1, ¢ bi 
Sweden ....c0... 12,662,590... 13,216,000 (2) senses il 
Switzerland ...... 1,400,000 ...... 1,770,000-————F_sseree - 
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| Of course, it will not do to argue that all the above 
‘State expenditure is reproductive to the full extent of the 
interest on the debt incurred; but in all these instances it 
is, at any rate, found to be largely reproductive; and the 
‘ist conclusion that may be drawn from these figures is, that 
the only debt which can really be looked upon as burden- 
‘some is that of the Netherlands. Yet the credit of 
Holland rightly stands as high as any. Thirty years ago, 
‘when the population was fully a million less than it is at 


present, the debt stood at 102,500,0007; and a country | 


which, in addition to meeting its interest out of revenue, 
has paid off nearly one-fourth of the principal, merits the 
‘confidence reposed in it. Besides which, it is worthy of 


remark that 52,673,0001 of the Netherlands debt bears | 
‘only 24 per cent. interest, and represents that portion | 
‘remaining to the country by the Treaty of 1842, when the | 


separation of Belgium was confirmed. The interest on the 


Dutch debt, though fully 700,0001 a-year less than it once | 
| . ‘ | " > ‘ Ww paisa ‘ al > . Cc | 
“was, still amounts to 2,350,0001 a-year, or to nearly 12s per. during the last few weeks rather taken the direction of 
| bringing out schemes for developing the traffic in various. 


head, as compared with nearly 17s in the United Kingdom. 
Altogether, there can be as little question of the power as 
of the will of the Dutch to meet scrupulously their 
‘national burdens. Recently Belgium has, in addition to 
her debt, incurred a liability upon guarantees ‘to railways 
taken over by the State; and within the past year or two 
the Government lines have not proved so reproductive as 
they were. 
‘be reckoned as oppressive. 

Of the comparative prosperity of these countries it is 
‘naturally difficult to speak with precision. No advantage 
will be gained by contrasting their national revenues—first, 
‘because it is customary for some countries to return items 
in gross, others net, rendering strict comparisons impossible ; 








sufficient to cover outgoings. If called upon, Great 
Britain could raise an annual revenue of 114,000,000J, like 
France; but, happily, such is not required of us. That 


may be judged from 
debts held internally; while Holland, in addition, 
has invested very extensively in the securities of other 
countries. Time was when Amsterdam was as_ large 


‘Paris ; and allowing for the numerical inferiority of the 
Government and railway stocks. But beyond this, the 
foreign trade of both Holland and Belgium is upon a very 
| extensive scale—considerably larger per head than that of 
the United Kingdom ; and though Switzerland publishes 
‘no statisties worthy of the name, it is known that the value 
of her produce and manufactures exported is of very con- 
|Siderable magnitude, while the annual inroad of tourists 
| brings with it much profit to that country. The three 
Scandinavian kingdoms are less favourably situated for 
trading purposes; nevertheless, their shipments of home 
‘products contrast very favourably with those of many 
greater European States. 





Imports Exports Exports 
: in 1880. in 1880. per Head. 
sayy £67,236,000 ... £48,670,000 ... £3.16 0 
PONE isc cssacsecees -» 10,000,000 8,000,000 ... 4 0 0 
| Netherlands ............... 68,997,000 52,062,000 ... 12 19 0 
PO oo Co 8,298,000 7,981,000 ... 3 2 6 
PION cu cisacsinvsseiviris 15,553,000 13,015,000 ... 217 6 
| Switzerland .....00........ —Figures wanting.—— ... (?) 


| These returns exclude, for the most part, purely transit 
trade, which in both Belgium and the Netherlands is very 
considerable. The trade of the former has attained great 
| development, owing to its coal and iron mines, while the 
‘€Xports of Holland are materially benefited by her 
shipments of Dutch-colonial goods brought home for 
sale, including coffee, sugar, rice, and tin. Indeed, 
Java is a source of much wealth to the Dutch merchants. 
‘As regards Norway and Sweden, but especially Norway, 
one export trade is supplemented by the earnings of 
‘heir mercantile marine; and we have recently pointed out 
that the gross freights earned by Norwegian vessels trading 
Farely between foreign countries amounts to something 
ke 5,000,0007 a-year. Contrasting these figures with 
the meagre foreign trade of Austria-Hungary, Italy, Spain, 


0 SOte , - i 
(or Russia—all of them much under 21 per head, and 


Russia under 1/—it is found that the evidences of wealth 
are strong, Indeed, those 





But the burden thus entailed certainly cannot | — . ; : 
| capable of being drawn direct either to the mills in which | 





‘an “international market ” for securities as was London or | #long the main line till the town to which it is consigned 
| is reached. 
population, the Dutch are very large holders of foreign | drafted by steam or horse power to its immediate destina- | 

» o | 





| traffic to be dealt with, must decide the other. 


having knowledge of the! 


ovens 0 
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internal condition of these lesser States tell us of the 
treedom they enjoy from excessive burdens; and though 
the three Northern kingdoms ean hardly be looked upon 
as rich, they are financially as sound as any continent il 
nationality. : wins. — 

A very different condition of affairs must be looked for 
when we come to consider the financial status of some of 
those countries occupying the rear ranks of the ] 
European States. 
reference. 


esser 
; 
To these we purpose making early 


| RECENT FORMS OF DOMESTIC ENTERPRISE 


| 
| 


From some cause or other, whether it be that the mind 

of promoters of new companies have been somewhat 
diverted from foreign undertakings through a difficulty in | 
finding acceptance for them in this country, or from a/| 


desire to meet a want more or less pressing, enterprise 


t has : 


parts of England than any other form of development. | 
The railway system of the country being, with few excep- | 
tions, almost entirely complete, new arrangements for the | 
movement of goods have been suggested. Of these, perhaps, 

the widest in its scope is the plan for carrying on traffic in | 
waggons, which, while to be principally moved by steam | 
power along railroads specially arranged for them, are vet | 


the contents if raw material have to be worked up, or to! 
the side of the steamer in which, if manufactured goods, 
they have to be shipped. The scheme for this purpose, | 
which is called “The Lancashire Plateway,” is intended | 


| to obviate the cost of the intermediate handling of goods | 

‘and beyond this, whatever the wealth of a country may be, | OY TW materials which now takes place between the port 

there is no necessity to raise more national revenue than is | Were they either arrive or from which they are shipped 
, | for sale, and also to expedite their delivery. The proposal 

' is to lay down at the commencement about 130 miles of a/ 

railway fitted for traffie of this description, by which the 


~ . . | J . - Taiv sy ) 7 » ° } } > ye } , 
the lesser States now passing in review are wealthy | Port of Liverpool is to be brought into immediate connec. | 


the large proportion of their | 


tion with the bulk of the manufacturing districts of Lanea-_ 
shire. The originators of the scheme claim that not only | 
expense and injury to the goods will be saved, but that time | 
will beeconomised. Each waggon,as we havestated,is torun 


It is then to be detached from the train, and | 


tion. The railways are stated to be disposed to compete | 


_with this new method of facilitating transit by various 


expedients which would produce the same results. The 


' second scheme to which we shall advert is bolder in its, 
| conception. 


It is nothing less than a plan to render, 
Manchester a seaport, by forming a canal on which large | 
ocean-going vessels are to be brought direct to that centre 
of manufacturing industry. The saving of expense in the, 
transhipment of the cargo, the warehousing it at Liverpool, 
the sending it out again from the warehouse to the railway, 
and from the railway to the manufactory or the ware! 
at Manchester, is claimed for this project, which, if bolder, 
has yet been longer under consideration than the other, It 
would be unsuitable for us to express any opinion as to the 
feasibility of either scheme, or to their prospects of success 
from a financial point of view. Engineers must decide the |} 
one, local experts, with a knowledge of local wants and the | 
It would 
be presumptuous in a century which has witnessed the | 
construction of the Suez Canal and the commencement of 
the piercing the Isthmus of Panama, which has seen rail-' 
roads carried across the continent of America till the, 
most distant States of the Union are more closely united | 
now withthe means of rapid intercommunication than Great 
Britain was withinthe memory of many now living, to doubt | 
the possibility of carrying out, from an engineering point 
of view, of enterprises far more difficult than a ship canal | 
to Manchester. But the question which these new projects | 
force on our consideration is of another character. It 
is that both, though differing widely from each other in 
detail, are the outcome of one of the most marked 
features of modern business life—the gradual squeezing 
out of the middleman. In other directions we find the | 
same process extended. Co-operative institutions % ke the 
place of shops. Large shops compete with co-operative 
institutions by dealing straight with manutacturers. | 
Traffic in England has been accelerated and facilitated 


Louse 











1366 


of recent years by various expedients—by docks, by 
internal canals, by railways. But none of these diminished, 
and some of them even increased, the number of persons 
interveni ng between the producer and the consumer. 
Docks developed a large warehousing trade. Canals and 
railways developeda large car rying trade. The sharper spirit 
of co mpetition now in being desires to extinguish these 
intermediate occupations, and to bring the producer and 
| the consumer face to face. The nation at large will not 
suffer, it will even gain, the more this process is carried 
lout. The force of competition will compel the producer at 
‘least to share, if he has not to allow, the whole of the 
economy re sulting w ith the consumer. The position of the 
manufac turers affected will be rendered more secure, as 
the economy they are able to effect will enable them to 
compete the better with other manufacturers elsewhere. 
The whole movement is a part of that constant process of 
lian -» in business matters which is always seeking the 
cheapest method of attaining a given result. 





TD 





THE TRADE OF JAPAN. 
Iv is worth noticing, as an instance of the leisurely way in 
which our Foreign Office has been in the habit of pub- 
lishing the information respecting the trade of foreign 
countries furnished by our representatives abroad, that 
falthough the report of our Secretary of Legation at 
| Yokohama upon the trade of Japan for the vear 1881, 
which is dated July last, appeared nearly two months ago 
lin one or more of the newspapers published in Japan, and 
}in shes way was made available some weeks ago for the 
| Inform: ‘on of business men in America and elsewhere, 
it has not yet been issued here. Many of our trade 
competitors have thus been given the benefit of the 
intelli ‘s which our Legation has collected, while that 
jhas been denied to those at whose expense it has been 

Than this nothing could well be more absurd. 


| 


| obtained. 
Our official organisation is, of course, intended to promote 
our own interests, not those of our business rivals; and 
there is really no excuse for a dilatoriness which, as in 
this case, operates in the opposite direction. Happily, 
there is less need than formerly to insist upon the 
unwisdom of this course, inasmuch as the Government, 
recognising the necessity for using greater dispatch, both 
in obtaining and publishing the tr ade information which 
our agents abroad should be able to supply, has promised 
that in future the Consular and other trade reports shall 
be issued more regularly and eupoasaany. Still, it is 
well that so striking an example of the absurdity of the 
present course of procedure should not be allowed 
without comment, even if for no other reason than to 
show how thorough a change is needed, 

Premising, then, that we are dealing with the report as 
| publishe ‘din the Japan Weekly Mail of Se pte the aes 
jis to be noted first that the past year was not a favourable 


jone for trade with Japan. Compared with 1880, the 
values of the imports and exports were— 
Inc. or D 
18°, 1830, in 788] 
i £ 3 
Sinn 6,206,690 *.324,400 — 1,117,600 
Exports - ivebesitsevce’ Se. 2,455,900 oo, + 55] yp 
aay. Total 12,271,907 _..... 12,898,300 0... = 536,400 
Still, although ‘shi wing this retrogression. the ficures 
\for Issl bear witness to a considerable growth within 
recent vears of the foreign commerce of Japan. Going 


otr + 4 tTanep h ? -+ + pe 
bas k, for instanee, as the Report does, to the year 1857, we 
| find that ‘ ‘reeorded values both of Imports and exports 


: Aiea ol a. eal P 
jare now fully double what they then were, the progress of 


; . ; 
this development being shown in the following table - 
1¢ shown in he following table :— 
ports, Exports 
£ ‘ 
sag : ci PIOOe -cscte 6,065,309 
> os a - 
: 4,24, 40 D483) 
oe ' p20), 5M) . 5,474,600 
he 6 0h 900 5,251,900 
279- DOW a ca'nksvedavs 4,573,300 
1R73 =O . 129 = 
7 5,654,800 .... ; 5,083 609 
ah By PE9,100 no... 3,837,000 
3,020, 500 2.4 24.700 


Tt will be seen from tha ¢ 
| c : i “gh m the fol lowing analysis of the imp rts 
aes os the p ast three vea 


ars, = it about one-half in ¥ alue 

i 7 ‘4 Yr 

| Ol Japan's : a rn pur chases consist of cotton and woollen 

FOUTS, i? t amet r i iS 

tte | ae a thy classes of products, as, indeed 

early: ail of er | reign products, she 

than im asso, 
‘ol 

mainly in varns and shirtings, while in woollens th: 

i) off was almost whollv in mousseline de laine. 


; ot 


bought smaller 


: Rots . 
j qu MMvitles 
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IMPORTS INTO JAPAN. 


1881. 1880. . 
1,452.760 sia “e 
Cotton VAP oo. cicseeeeereeweeee eeeeeeeeeee ptDE LD ccocceces - £0, LOO ae o 
gp GHATEINGTS ......000-cccenosererrne PON wvtesasce 559,650 0... aye 
Other cotton manufactures ......... 597,800 ......... B08)... 456-560 
Mousseline de laine ................00+4 DEL TTO  oecccas : ae 625/910 
Other woollen and cotton and = 
WOOLEN GOOS .....eeceereereereeve Cc . GED. iawn javie 523.99) ......... 470,770 
Metals oh eee ee. 439,780 928 860 
Arms and ammunition ........00-+ OD casicncre 338,280 9.100 
Raw COttOn..........cereeccsseeceseeeeene 39,340 on... ee SiGn  ..... 9,339 
Sugar co ceerereneeeocaccccsseeenes SINT seerenene 723,300 685,160 
RS 51 sa nsic sre hieuumd uaa eaanebe ata rr 9690) ......... 49,650 
Kerosine RPE LPR LILES TOG TOO cicscnsss 280,080 = oe 


DROBO OGAS ooins:s csctsecsvccticnsosngenes 1,885,030 


sreeeesee Bg ogee eae 








IY ata: ctesvinc selepes sateen 6,206,540 7,324,440 


eheeoaks 6,520,770 

It seems doubtful, moreover, whether even the reduced 
consignments of last year were not in excess of what the 
market could absorb, for the Report insists, that “it is 
time British exporters should perceive that the shipments 
have for some time past been in excess of the demand, and 
that Japan can only consume a limited amount of foreign 
imports even when these are supplied at prices which 
leave no profit to the importer.” It is further added that 
it may not be unfortunate that the returns of 188] com. 
pare in this respect unfavourably with those of the previous 
year, “as the latter did not denote a rising, but a ruinous 
trade ;” and in this connection it may be pointed out that 
in the first nine months of the current year there was a 
further curtailment of our shipments of ‘both cotton and 
woollen goods to Japan, the quantities of those goods 
shipped being, according to our Board of Trade Returns, 
as follows :— 

Exports to JAPAN in Nine Montus Ended 30th 
1881 and 1882 


The staple exports of Japan are silk, tea, and those 
numerous miscellaneous articles in earthenware, porcelain, 
lacquer work, &¢., which have come so much into favour of 
Both silk and miscellaneous goods were in 
1881 shipped in much larger quantities than in any 
—— years but the export of tea did not reach the 
level of either 1879 or 1880, although it was greater than 
in any year prior to 1879, with the exception of 1874. 
The movements in the other most important articles of 
export are shown in the following table, and it will be 
seen that the increase last year was pretty general. 


> 


recent years. 


Exports from JAPAN. 
1881. 1889. 1379, 
Silk, including cocoons ......... 2,533,420 ...... 1,992,583 2,223,310 
Silk worms’ CGS ........ccseceeseeces 62,230 ...... 198,220 ..... 116,520 
Tea... ws Fete eet ats coe ROE NIO: x00 1,499,580 ...... 1,489,100 
ADAY oo: ayieodstcasimeuauece 141,980 0.0... LORTCO sins 1707 40) 
Tobacco eres - ae 47.520 oo... 40,830 0... 330 
Wax (vegetable)..........cccc0c05 oe 61,630 ...... 49.190 ...... 65,090 
Camphor ...... 141,230 ...... 119,320 ..... 91,060 
Coal ciate Se cet 220800 0... 217,070... 150,930 
BPSIO GB eccccscccciarsisvescesssen, ~ OROO avasas “Ce ws 238,930 
Rice ... Se ee ae 52,340 42,080 75,190 


Miscellaneous ] 177,980 


6,065,320 ...... 5,474,600 
As to the countries with which this foreign trade is carried | 
on, the Report ,as published in the Japan Ma il, givesno direct 
There are, however, two tables which throw 
The one is a return of foreign 


5,483,930 


on the subject. 


residents and firms at the open ports of Japan, from w hich 


| total number of firms is 346, 


| 
| still greater preponderance of British int 


the ; decrease in cottons being | 


) of other nati 


wppears thi ut out of a total foreign population of 6, 106, | 
— are 3,553 Chinese, 1,127 British, 044 ombers a 
other European nationaliti ies, and 482 Americans. The | 
of which 109 are British, 78 
Chinese, 49 American, 42 French, 
Swiss. And the other table, which 
of foreign shipping entered at the open 


n Lt 


36 German, and 
cives the nati ionality 
z pe shows é a 


( TY ts, 
That 


rests. 
re barn is as follows :— 


RETURN Of FoREIGN ‘Se IPPING ENTERED at Opzn Ports 
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t 
+ 
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of JAPAN during the pens > 188 i? 

Co —Total, 1881.—~ -—Total, 1980.—— 

- § FP ue, Ships. Tons. Ships Tons. 

American (General) ........000.....0068 WO idee, OT ciictesa | MOR Sens 849 | 
Do (Mail Steamers)...0.00 18 2, 91,433 ......-. 17. -nss 8 330 | 
British (General)................00e Se des 116,524 $55 overs: an 
Do (Ma iil Ste amers) pandapkeosees 54 81,477 33 40,60" | 
CANINE vcctiic eee eee 
Danish Pu ae 5,08 . 2 ae 
D ants cdsubana cna bea chadeSeuanetaenee ke "263 Bede eno 
French (iy areal) 6 2 193 ak per 
Do 1 Steamers) 27 49,599 27 Oe 
Grerma ie@iitinitionuaes. we ki, ee ee 63 eer 
Russian oes panera 9 ee te 25 ae 
Swedish and Norwegian : ) ’ 408 2 S 
Belgian Ee is: . 7 ZS iaes am | 
saueates aah Gente 7 tree 8 see 

Total ... ‘Me F6B,700 .....100 FOR senses | > 

NOTE ole the above ‘return the British net tonnage is give, while in the cas 


onalties the figures represent the gross tonnage 


i 


$ N in } th September, 
O \O ad 
1882. 1851, 
Cotton yarn and twist ..c.c.csosseere Ths. 15,221,500 ..cs.ca0i0 19,394,200 
Cotton m aaa vetures ...... ohana yards 46,276,400 ......... 43,057,100 
WEGOMEE TQWTICS: aoc iisscsscasasiccscacen a GFOFO0  oirsceres 422, 2) 
WOPRCOd TARTIOS ...5.560.5, 0eesirnsecads 7 2,710,900 _..... . 4,918, 


| 





if 
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into our hands, the following statement of the number 
and tonnage of British and other vessels respectively in 
each of the past 15 years is interesting :— 


Return of British and Forrten Surpprna Enrsrep at ALL 
Ports of Japan for Fifteen Years. 








Total_-——~ 


pan 

Ships Tons. Ships. ons. Ships. Tons. 
1881 ...... ee 528,101 oo... Oe isin 235,599 ...... 789 ...... 763,700 
1880... 403 os... 419,519... 98 on... 275,604 ...... 734 695,123 
lero... 402 wu... $41,029 ...... ee 390,851 ae 641,880 
WO case 487 cesses 417 GOE consi OE -Sasves 331,181 ...... SO scaciis 749,529 
1S7 oe $15,518 ...... ie 308,459... TAB 20.0: 623,977 
i. ae 302,039 se... 345. ...... Sas ..... 701 680,557 
| 1875....... 350 sees 252,146... We eau BITE osense oo 951,523 
| 1874 vo... G07 237,482... i ere 732,510 ...... OP esc 369,942 
| 1873 BO cccdes SSS ABO  cecsere | ee 804,948 ...... 1,004 ...... 1,039,407 
a. Me ues 204,077 oe... 520 ...... 756,427... 002 160,434 
1871 ere 166,929 ...... DOO" sacsve 734,241 ...... 909 901,170 
1870 AGE deat SIRATL  siesss | eo 841,704 ...... TSG sci 1,161,175 
| 1369 ead 897 419,105 Tae” cieces 659,293 ...... 1,610 . 1,069,398 
| 1968 ee 192,185 ...... 389,581 ...... TEE i scsn 581,768 
| 1867 GAR i ccdes 139,006 ...... SOE scacas 150,154 ...... SOO sce 298,160 


The total value of the exports from Japan, it is pointed 
out in the Report, average only about 3s 6d per head of 





| population. This is a very low figure, but according to 
ithe Report, it is one which there is little probability of 


seeing much exceeded until three great obstacles to trade 
are removed. Of these the first is the depreciated paper 
currency, which fluctuating in value from time to time is the 
‘cause of similar fluctuations in the prices of commodities, 
‘and thus renders business transactions hazardous and 
uncertain. This is an evil for the correction of which we 
shall, in all probability, have to wait a considerable time, 
for the finances of Japan are not in a condition to permit 
any large scheme of currency reform being undertaken. 
The other two impediments to trade could, however, be 
effectually dealt with if the Government could only be 
induced to move. One of these is the system of monopolies 
and guilds by which trade is fettered, the Japanese 
producer being prevented from dealing direct with 
foreigners even at the treaty ports; and the other the insuffi- 
‘ciency of the means of transport. From the great extent 
| of its coast-line, which leaves no part of the country more 
than a hundred miles from the sea, the carrying needs of 
the country might, it is pointed out, be met to a great 
jextent by marine transport. But native shipping, being 
mainly contined to two privileged companies, is very costly, 
while foreign shipping is excluded from all but the treaty 
ports. So heavy, also, is the expense of inland transport, 
that it costs as much to convey a ton of goods fifty miles 
in the country on the backs of men or pack-horses as it 
loes to send it from Japan to Europe. It is this difficulty 
of transport which causes so large a portion of the exports 
of Japan to consist of light and comparatively costly 
articles, such as tea and silk, and until the Government 
1s guided by wiser counsels, and avails itself of foreign 
skill and enterprise in the work of transit, the trade of the 
country must continue to be most seriously crippled. 
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THE NEW SPANISH TARIFF. 
A pesparcn from our Minister at Madrid, enclosing 
a copy of the new Spanish tariff, has been issued 
from the Foreign Office. By the Spanish Budget Law 
of 1869, it was decreed that successive reductions 
should be made in the tariff, as it then stood, until 
the. duties had been brought down to a certain fixed 
limit. The operation of this Law was suspended in July, 
1876, but it was subsequently revived by a Decree issued 
in July last, which set forth that the gradual redue- 
tion of extraordinary duties should be carried out in 
the following manner :—“ (1st.) Duties which exceed 15 per 
| cent., and do not reach 20 per cent., shall be reduced to 
| 5 per cent. on the Ist August of the present year. (2nd.) 
‘Other extraordinary duties, from 20 per cent. inclusive 
Upwards, shall be reduced to 15 per cent. by successive 
reductions of a third of the difference. The first redue- 
i; Uon shall take effect on the above-stated Ist August, the 
second on the 1st July, 1887, and the third and last on that 
same day in the year 1892.” One year before the date 
fixed for the second reductionof theextraordinary duties the 
Government is to appoint a Commission to inquire as to 
whether or not “it accords with the general welfare of the 
country to make the reduction on the appointed date, or 
‘o suspend it until the lst of July, 1892, when it would take 
effect with the third abatement.” The reduced duties are 
to be lowered only on merchandise which is the product of 
«nd coming from countries which have commercial treaties 
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And as showing how rapidly the carrying trade is passing | 
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LL 


was the making of a profitable line in the Atlantic and 
| Great Western. It ought to have formed one of the most 














with Spain, countries without treaties having to submit to! 


heavy surcharges; and before the second and_ third 
_ reductions are made the Government is to see whether it 
can obtain reciprocal concessions from those countries, and 


if not, it has the option of postponing the alterations in 

the tariff, or, if necessary, of denouncing the treaties. 

This option is evidently meant to be used as an instrument | 
for enforcing tariff concessions from other nations. under | 
the threat of excluding those 
the most-favoured-nation treatment. And in order to pre-| 
vent goods of any now-treaty country being admitted at! 
the lower rates, very stringent regulations have been made | 
for the production by importers, of certificates of origin at| 
the time of clearing. The effect of this new tariff will, of | 
course, be to place British goods at a greater disadvantage | 
than formerly in competing in Spain with the products of | 
continental nations, since they have treaties with Spain 


that refuse from! 


re 
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likely to ensure to them the gradual reduction of duties, | 
while we have not. That this disadvantage is no small’! 
one the following comparison of the two classes of duties | 
on some of our chief articles of export to Spain will show. | 


But in seeking to injure us Spain will certainly inflict | 


| 
i 


greater injury upon herself; and if only we adjust our wine | 


duties so as to deprive her of the plea, that as we deny her | 
products the most-favoured-nation treatment she is to be 





excused if she does the same to us, we will have done our | 
duty, and may safely leave her to find out for herself the | 
error she is committing. | 
Tariry of Durres on Foreign MERCHANDISE IMPORTED into the | 
PentnsuLa and the Batearic IsLanps. 

Nations 

Without 

Tre aty. ' 

Unit. Pes. c. 
100 kilogs. ae 5 


Nations | 
With | 
Tre avy. | 
Pes. ¢. 
Wrought-iron a 
Wrought-iron 

inclusive in thickness, and rivets ........... ceccec0e a es 
Wrought-iron and steel, in bars of any shape, in 


and steel rails ......... aac 





and steel in sheets, from 6 millim. 
i 


or a mixture of these materials ..............csceree 





BUSINESS NOTES. 

Tye New York, PENNSYLVANIA, AND Onto RAILROAD. | 
—The report of Mr Allport and Mr Swarbrick to _ 
| 


| 
\ 





bondholders of this company is a depressing document. 
The Atlantic and Great Western, with respect to the posi- 
tion and prospects of which Mr McHenry twenty years 
ago was wont to flood the market with glowing accounts, 
has been leased and reorganised, and again leased | 
and reorganised, and put up to auction, and has passed | 
into the hands of receivers more times than we can) 
remember since the three sections were consolidated in) 
1865; but what, the bondholders may well ask, has been | 
the good of it all? Since 1870, when the capital account 
stood at $59,598,595, up to the present time, when the 
capital account stands at $124,687,215, and is believed to | 
be $132,500,000, there has been hardly any increase 
either the gross or the net earnings. In 1881, 

gross revenue was $5,494,112, and the net revenue 
$776,731, or a little more than } per cent. on the capital 
and with such a record after nearly twenty years working 
the position appears hopeless in the extreme. Yet there 


sheets, up to 6 millim. thickness; axles, tires, | 
plates, and springs for carriages ; and iron hoops ‘a 15 09 8 65] 
Ditto, in large pieces, made of bar-iron or 
rivetted bar-iron and sheet-iron, for buildings, 
I I as nics sicada vi vk diene dca dnaeicvncanctesedetorsesse ae 6wo.. Hh @& 
Wrote nt-i70n GOOG ovcie sis .ck. cecdsacdasecceses cckientaeed = i | oe 
NUN 5c 96 a vex ccsntorevn'shwssccandentieiecnaascacaguneawecdd ” 2 0... 13 8 
Cotton, spun or twisted in one or two threads, 
unbleached, bleached, or dyed, up to No. 35 
GUCIUBIVGE: <0 cecevesesctaneceessuccsceanessetcsasencenacscceses Kilog. 1 3 O 76} 
Ditto, ditto, from No. 36 upwards ..................046 ‘a L 75 1 OO} 
Ditto, twisted with three or more threads, un- | 
bleached, bleached, Or Ayed ...........s.ceseecereeeree ” a a ee ee 
Close woven tissues, plain, raw, bleached, or dyed, { 
in pieces or kerchiefs, up to 25 threads inclusive o 3.00... 1 At 
Ditto, ditto, from 26 threads upwards ............... a un 2 as, 2 ee 
Ditto, printed, and those twilled and worked in } 
the loom up to 25 threads inclusive ...........c60 ” .. £@ 2 2 
Ditto, ditto, from 26 threads upwards ............... ee wa & 2 49 
Spun yarn of hemp and flax, two or more threads 100 kilogs. ... 122 50... 1 0} 
Plain tissues of hemp and flax, with or without i 
mixture of cotton, up to 10 threads inclusive... Kilog. ... 1 25... 0 7 \ 
Ditto, from 11 to 24 threads inclusive ............06 ‘a -- 2D... 2 15] 
Ditto, from 25 threads upwards ..............0-ceceeees ‘a ww £ Baw 2 Bi 
Cloths and all other tissues of the cloth line, of 
pure wool, waste woo!, hair, or a mixture of | 
these materials ............ a ae Satine a s # 4 35 
Such tissues when the warp is wholly of cotton or 
other vegetable fibre; and astracans and 
plushes of the same materials ...........:00--00+ se a «a €O.4 2. 
All other textiles of pure wool, waste wool, hair, Pe . 
" ; 5s 


i 













on 


Senne terete tee 


important sections in a trunk line running from — = 
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to Chicago, and it could do so even now, only that ali the 
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ites now earrving traffic between New York 
wd Chieago have dnpheated this link for themselves. 
The independence of the Atlantic and Great Western has 
heen its ruin. True, it was leased to the Erie in the time 
of Fisk and Gould, and possibly enough this may have 
ela safer connection; but as it is, the New York 
‘Contral,and the Erie, and the Pennsylvania, and the Balti- 
more and Ohio, and the Grand Trunk, can all get to Chicago 
which, if longer, they are, at any rate, 
more deeply interested in; and the outlook for the com- 
pany is ‘certainly disheartening. Possibly the Lehigh 
Valley, or the Delaware, Lackawanna, and Western might 
find the present New York, Pennsylvania, and Ohio a good 
stepping-stone westward ; but it is dreary waiting for such 
an eventuality. Messrs Allport’s and Swarbrick’s recom- 


prev 


by routes 


mendation may be given in their own words :—“ Having | 
regard to the present position of your company and of the | 
demand ” 


Erie, we think the attempt (to unify the two systems) 
‘should be made before resorting to other measures. . a 
(If the negotiations with the Erie are not brought toa 
satisfactory conclusion, we are of opinion you should 


endeavour to strengthen your relations and connections | 
with other companies, so as ultimately to make yourselves | 


‘an integral and necessary portion of a throughout system.” 
The entire stagnation in revenue these gentlemen trace to 
increased competition on all sides, and with respect to 
capital they tell the following sad story :— 


It will be seen that the nominal capital has increased from 
1870 to the present time from 60 millions to 1243 millions, possibly 
te 182! millions, and of this large increase of 64} millions, 
ry y of 723 millions, we have only been able to trace some 
Si millfous that can by any possibility have added value to the 
proy m have acquired, the huge remainder being bonuses, | 
d .eapitalised interest, and almost every other variety of 

I finaueiel device for meeting liabilities by increasing the amount of 
ind withoi ny relation to your power of earning 

Tas Way vo Discrepir tHe Exectric Licur.—Now 
that ‘the electricity mania has subsided, and proprietors 
ire nting the cost, it is but natural to hear the share- 
holders in the off-shoot Brush companies angrily com- 
pla 2 of the larce sums netted by the parent concern. 
Not} so tends to discredit a system as a string of prices | 
. is those below: , 

Market 

Paid-up. Prict 

\ PRAGA BYUBH sasisiuevsaedsos SB. ius ercee 13 dis 

POURED NSAI 6 acs cones ancxwitercex De ces auedes ) dis 

i BOF SCOtdand |. <cdvissccceasss ME ~svvnsonia 1} dis 

| b ROPRESD rsd Sauneencisioees eee 1! dis 

(rreant Western I Bs oat eeehe inc ey Acetanhs 1} dis 

tropolitan Brush. ............006 BS . “kuxewates 2! dis 

s h-Eastern | Bia erie tai ee casts 1 dis 
There are other off-shoots of the Brush Company respect- 
ing which no prices are recorded. The public are only too 
ready to jump to-the conclusion that a system of lighting 
why ~ thus valued by the Stock Exchange must be a 
faulty system; and where, as at the present day, the 
Inmerits of so many of the different lights stand nearly on 
Lpar swith anothe r. it makes a consi lerable difference 
how the Stock Exchange gauges those relative merits. 


That advantage was taken by the parent company of the 


‘ont mania to realise ,a large sum there can be no 
doubt, and the result is, that an amount of capital 
has | embarked in the venture which it is, as vet | 
uta .aiute unalle to bear. The plan of cramming 
al t subsidiary concerns upon the public has been 


(ist on many previors occasions, and has always ended 
in sacr heme the property for the immediate gain of the 

The electri cht is quietly moving in different 
ns; but to Invest an excessive amount of capital ina 
werty of any kind serves rather to check than to advance 


ts merits with the pubhe. Whether the meeting of the 
sisidiary companies’ rectors on Tuesday will be pro- 
tive of much s doubtful, for it does not appear 


ry probable that they could recover, even upon the 
Cot mitsrepresentations in the prospectuses. Mean. | 
. Jha i ‘9 cs : “ . , 
wh , the threat bt itivation tends still further to 
sth pubtie conterence 
1D oat Seema te bar cies _—— i 
fire Iwsvranct \ Step in THE Rieut Directron,.— 


if 


It has long been not 
lone by our fire 
rse of remuneratiy: 


ous that much of the foreign busi- 
insurance companies has been the 
and that in the North of Europe 
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to quantity. 
to find that they are at length awakening to the necessity 





| Great Britain is concerned, the 


[ Nov. 4, 1889. 


especially they have been wasting money. Why they 
have continued year after year to endure this state ¢f! 
things it is difficult for outsiders to say, the only feasible| 
explanation that suggests itself being, that many of the 
companies have been so intent upon doing big businesses 
that in their over-anxiety to swell the bulk of their trans. 
actions they have overlooked quality, and had regard only 
But, however that may be, it is satisfactory 


of doing something to protect the interests of their share. 
holders. It appears from the Russian papers, that at a 
meeting of representatives of all the Russian fire insurance 
companies held in St Petersburg a few weeks ago, it 
was decided to increase the fire insurance premiums on pro- 
perty by from 20 to 70 per cent., according to the character 
of the risks, and on merchandise by 50 per cent. This 
step, we are told, was taken in accordance with the “categorie 
of the English companies, with whom the 
fixing of rates finally rests, for the Russian companies do 
little else than a re-assuring business, and are thus in 
fact, although not in name, mere agencies of the English 
offices. Some of the English institutions, it is understood, 
have preferred to allow their contracts in Russia to run 
out rather than continue to do business there, even at the 
higher rates; and the fact that so great an increase of 
premiums is now thought necessary shows how utterly 
inadequate the rates hitherto in force have been. It 


‘cannot be doubted, too, that the work of revising rates 


might with profit be carried still further, and in other 
directions. ‘There is the great “tariff” anomaly yet to| 
reform. 


THe Mera Trapss.—Apart from the iron trade, it| 
cannot be said that the metal industries of the country 
are just now at all in a prosperous condition. Coal is 
much dearer since the beginning of the year; but during) 
October, prices of metals have lost much of the recovery | 
that had begun to show itself during the third quarter of | 
1852. 





Tron. | Best 
. ———_——| ice wc Nia [WREOUe 
Scotch |Cl’veland Copper. Tin. Lead, | Spe-ter. | Goal. 
Pic. | Bars. London. 
—-——|— ns senting seit) taal einai ctiniitisae a) a 
Saeed tH a. a2) 2 «+. 4 £sd C2 «. os 4 |£ s d 
Jan. 7... 212 41610 0 7610 0/109 0 0/1510 0/1715 0/016 6 
Apl. 1 2711;\;610 0!6410 0] 10710 011417 6/\17 5 0|018 9 
July 1 29 216 2 6:67 & 6! 988 5 0) 419 6' 18D 010 6 
Oct. 1 211 8/16 0 0/7090 01108 0 014417 6i\ RB 2 O11 0 
Nov. 1 210 21:6 $83 6\|¢91 0: 989 0 O114 85 0188 6 0 19 9 
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The price of tin has fallen as much as 97 a ton during the 
past month, a fall which is largely attributable to specu- 
lation, as, indeed, all the violent fluctuations in this 
metal have been during the current year. 1882 is now 
drawing near its close, and though stocks, at any rate in 
the iron trade, are reported to be much reduced, it cannot 
be said that the prices obtained except in that trade are 
aia especially as they are hampered by dearer 
fuel, 


Tue Corroy Trapr.—In their annual review of the 
cotton trade, Messrs Ellison and Co. state that, so far as 
past season compares 
unfavourably with its predecessor. More cotton has been 
consumed and more goods produced, but demand has con- 
tinually lagged behind supply, especially during the second 
half of the season, and diminished returns have £ollowed, 
as a matter of course. Continental spinners, on the other 
hand, have done better, as they commenced the season 
with a considerable surplus stock of cheap cotton, and | 
were subsequently very fortunate in their purchases. In 
the United States, the business of the season was even less || 
satisiactory than in England. As to the prices of the raw 
material, the quotations for middling Upland in the past | 
five seasons compare as follows :— 


1831-2, 1830-1, 1879-80, 1878-9. 1877". 
Opening 73 62 - : 6s ; 6} oa 63 
Highest 73 = 7 rh Be 3 ee 

+ iw . 4g ‘ is ‘3 

Lowest... 63 53 62 1 os Dis 
- : ; 3 oF a ie rr . 

Closing 7 73 71 a 6} 

rerac ~$ » a ae E c 5 

Ave race 623 63 ; / 633 * 635 645 


The average price of “good ordinary ” for the past season was 
65d, or 4d below the average for middling. In 1830-1, 7 
average was 524, or Jd below middling ; and in 1879-80, 68d, or}s 
below. The smaller margin of the past season is due to the 
absence of « -orner” prices for the higher grades, and to the crop 
being more even in quality. / . 
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With regard to the deliveries and consumption, Messrs 
Ellison and Co. write :— 

The following is a comparative statement of the actual deliveries, 
estimated consumption, and surplus stocks at the mills for the 
past nine seasons, in bales of the uniform weight of 400 lbs 
each :— 


Nov. 4, 1882.] 


Stock, Stock, —Consumption,— 

Deliveries. Oct. 1. Supply. Sept. 20. 7 Total. Per Week. 
1991-2  c.seeeee 3,697,0 0... 25,000 ... 3,772,000 ... 54,000 ... 3,666,000 ... 70,500 
1950-1 3,570,000 ... 27,000 ... 3,597,000 ... 25,000 ... 3.572,000 ... 68,692 
1879-30 3,335,000 ... 27,000 ... 3,377,000 ... 27,000 ... 3,350,000 ... 63,810 
1879-9 .-ceseeee 2,835,000 ... 3%,000 ... 2,870,000 ... 27,000 ... 2,843,000 ... 54,152 
1877-9 -ccccncee 3,037,000 ... 35,000 ... 3,073,000 ... 35,000 ... 3,038,000 ... 58.423 
1976-7 3,196,000 ... 21,060 ... 3,217,000 ... 35,000 ... 3,182,000 61,192 
1-756 3,175,000 ... 21,000 ... 3,196,000 ... 21,000 ... 3,175,000 ... 61,057 
2,997,000 ... 95,000 ... 3,092,000 ... 21,000 ... 3,071,000 ... 59,057 
2,215,000 $5,000 ... 3,150,000 60,577 

in 1881-2 was 2°6 per cent. larger 


than in the previous season, whereas the export of yarn was 2 per 
cent., and of goods 63 per cent., smaller. The difference is 
accounted for partly by the increased consumption of cotton goods 
at home, partly by the goods exported containing slightly more 


increased stocks held at the close of the year. 


that the waste in spinning was greater in 1881-2 than in 1880-1, 


and dirt of 1880-1. In the last-named season, the increase in con- 





|yarn, and 10-4 per cent. in goods exported ; but the goods exported 
were, on average, lighter in weight per yard than those shipped 
ia 1870-80, while the shipments in 1880-1 included a larger propor- 
| tion than usual of goods taken out of stocks carried over from the 
| previous season. 
CONSUMPTION OF THE CONTINENT. 

The deliveries, estimated consumption, and surplus stocks at the 
mills compare as follows in bales of the uniform weight of 400 lbs 
| each :— 
} Stock, 
Oct. 1. 


Stock, 
Sept. 30. 


-~ Consumption. —— 


Deliveries, Total. Per Week. 





Supply. 


| 1881-2...... 3,019,000 ... 240,000 ... 3,259,000 ... 139,000 3,120,000 ... 60,000 
| 880-1 ...... 3,084,000 ... 112,000 ... 3,196.000 ... 240,000 2,956,000 ... 56,846 
| 1879-80... 2,768,000 ... 94,000 ... 2,862,000 ... 112,0C0 2,750,000 ... 52,381 
16e3-O ccesss 2,573,000 ... 117,000 ... 2,690,000 ... 94,000 2,596,000 ... 49,923 
| 1877-8 seseee 2,572,000 ... 54,000 ... 2,626,000 ... 117,000 2,509,000 ... 48,250 
| 1876-7 ...... 2,300,000 ... 204,000 ... 2,504,000 ... 54,000 2,150.0 0... 47,115 
| 1875-6 2,°66,000 ... 41,000 ... 2,607,000 ... 204,000 2,403,0) ... 46,211 
| 1874-5 ..cc0e 2,235,000 ... 94,00 ... 2,320,000 ... 41,000 ... 2,238,000 ... 44,009 
1873 4 2,233,000 ... 41,000 ... 2,274,000 ... 94,000 ... 2,180,000 ... 41,923 


| The increase in 1881-2 over 1880-1 was 5°5 per cent., against an 
increase of 7°5 per cent. in 1880-1 over 1879-80. 
| SPINDLES IN EuROPE, AMERICA, AND INDIA. 
The following is an estimate of the number of spindles (exelu- 
sive of doubling spindles) in Europe, the United States, and India, 
_ tus year and last :-— 


19745 ..sssseee . au 
PUGTSE couse 3,101,000 ... 144,000 ... 
The consumption of cotton 


| 1882. 18sl. Increase, 
| Great Britain ..... 41,000,°00 ...... 40,600,000 100,000 
Continent assucweasioucycéenea 21,855,005 <n I | ca jnes 610,000 
a Dited Stat: 8 .cccdesanccsaca 12,000,000 — ..0.0- 11,450,000 550,000 
Tadia wee SDS ck 1,496,000... 124,000 
sonata scnaaaaipiipiats FE canst 
| OH: cdesnccdecwivesee 76,475,000 .reree 74,791,000 — ...00 1,684,000 


several years previously, owing to incomplete official returns. 

As the great markets of the East appear to be overstocked 
with cotton goods, the requirements of English spinners 
for the new season will not, Messrs Ellison estimate, 
exceed those of the old season, but continental spinners 
will probably increase their consumption fully 5 per cent., 
‘and on this basis they calculate that an American crop of 
6,500,000 to 6,900,000 bales would about restore the stocks 
\of the world to the aggregate touched at the end of 


bP 


September, 1881. The outlook for consumers is, therefore, 
in their opinion, satisfactory, as it may be taken for 
granted that with such a supply prices in 1882-3 will be 
jlower in average than in any of the past three seasons. 
Before, however, forming any definite opinion as to the 
probable course of prices during the season, it will be 
Necessary to wait for about 'a couple of months, as the size 
jof the American cropsis at present very largely a matter 
| of mere guesswork, and there is also much uncertainty 
Tespecting the extent of the Egyptian crop, and as tg th 
movement from India. 





Correspondence. 
NATIONAL FINANCE. 


TO THE EDITOR OF THE ECONOMIST. 

S1r,—It is perfectly true, as Mr Hubbard states, that 
& succession of 5-years’ annuities of, say, 1,000,000/ each 
for 30 years will, in the end, cancel a larger total of stock 
than an annuity of like amount fixed at the outset for the 
Same period. But the inference that Mr Hubbard wishes 
to be drawn from this is, as Mr Finlaison points out, 
‘entirely fallacious—that is to say, the true incidence of 
the first operation is the more costly, since, in reality, it 
devotes a larger sum (to be raised by taxation) towards 


| 
| 


- service of the debt. 





cotton to the yard than in the previous season, and partly by the | 


It is possible, too, | 


though it is doubtful if this item amounted to much, as in all | 
probability the sand of 1881-2 was counterbalanced by the damp | : ; ; : 

| the fixed charge upon the Consolidated Fund would be 
sumption was 66 per cent., against an increase of 14°6 per cent. in | 


my . . . : 
| The English figures were under-estimated last year and for | 
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each. 


years :— 


Period. 


~_——-- 


First 

Second 
Third 2 
Fourth 7 
Fifth 
Sixth o 


= 


»” 





CaPITAL Account. 





Debt at 
Beginning 
of Period. 


£ 


5 years 100,000,000 


95,420,293 


90,340,585, 
86,260,879 


81,681,172 


Debt De bt 
Retired Remaining 
by in Hands 


Operation of Public 


of the upon which 
Sinking- Dividend 
Fund has to be 
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£,579,707 
4,579,707 
4,572,707 
1,579,707 
4,579,707 
1,579,707 
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_ For instance, take a debt of 100,000,0007 at 3 per cent. 
interest, and operate with 5-years’ annuities of ee) 


The following table shows the working of the 
scheme, as affecting both capital and income, for 30} 





Income Accoryt. 


Annual Charge for Service 
of the Debt. ! 


2,450,435 50405 
1S 044 et 


77,101,465 | 
a | 


Seventh ,, 72,521,405 


Now, an annuity of 1,000,000/, fixed at the outset for | 
30 years, would at once retire 19,600,4427 of debt, and 


3,411,9877 for 30 years (= 2,411,987/ for interest, and | 
1,000,0007 for sinking fund). It will be obvious that by | 
Mr Hubbard’s proposal the charge upon the Consolidated | 
Fund would be far in excess of this last-named sum for | 
fully 20 years (or two-thirds) of the period. It is just this 
excess that provides the results claimed by Mr Hubbard. } 


| The case may be stated in other ways, but the principle | 


of all illustrations would be substantially the same, and | 


| would produce similar results to those shown in the above | 
| table—Your obedient servant, 


Ratpu P. Harpy, Actuary. 
21 Fleet street, E.C., 30th October, 1882. 
Str,—Since transmitting my letter, [have been favoured | 
with a communication from Mr Hubbard, in which he | 
repudiates any intention of suggesting that his proposed | 


operation would not be more costly, as a matter of mere | 


finanee. Ratpw P. Harpy, Actuary. 
~ ? . 
21 Fleet street, E.C., 2nd November, 1882. 


TO THE EDITOR OF THE ECONOMIST. | 
Srr,—If you do not consider the arguments adduced in | 
the letters of your correspondents on the above subject as | 
final, I subjoin a few figures to prove that the effect of an/ 
annuity at a given rate of interest for a given period must | 
be the same in redeeming an equal amount of c:pital, no | 
matter whether the annuity be continued for a long period 
or for any number of short periods which are together 
equal to the long period :— 


£ 
Present value of an annuity of 1,000,000/ at 3 per cent. 
per annum for 10 Years.........ccccccceccceccecsccesocssceses 8,530,200 | 
8,530,2001 at 3 per cent. compound interest for 10 
years would amount tO ........ccccesccnseeresteecesceeeveces 11,463,906 
Present value of an annuity of 1,000,000] at 3 per cent. 
per annuw for a second period of 10 years ............ 8,530,200 








19,994,106 
19,994,1062 at 3 per cent. compound interest for 10 


years would amount tO .............c0ccesceeeeeeneeeeeeeeeees 26,870,479 
Present value of an annuity of 1,000,0001 at 3 per cent. a 
per annum for a third period of 10 years ............... 8,530,200 





35,400,679 | 








35,400,6791 at 3 per cent. compound interest for i aie 
years would amount tO ..rcccecsereeeeeeeeeseeesesee sere ences 47 575,680 | 
47,575,680] is the amount of 3 per cent. stock that could 
be redeemed by an annuity of 1,000,000/ continued fer 50 
ears in three periods of 10 years each. 
Present value of an annuity of 1,000,0001 at 3 per cent. 
per annum for 30 years.........-++. ceeesegeeseeeecees seseees 
19,600,4401 at 3 per cent, compound interest for 30 lope 
years Would amount tO .......ceeeeeeeeeeeeeseeseeseeseeeenens 17,57 5,363 
47,575,363 is the amount of 3 per cent. stock which 
could be redeemed by an annuity of 1,000,0007 continued 
for one period of 30 years. 


It will be seen that the amount of stock that could be 
0001 continued and 


€ i 000,0 
redeemed by an annuity of 1, See aed 
a similar annuity 
ally the same, and 
xek that could be 
1 length of 


19,600,440 | 


renewed for three periods of 10 yeé 
amount which could be redeemed by 
for 30 years certain, would be practic 
similarly it could be proved that the st 
redeemed by an annuity for any number an 


ener 
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!terms would be the same as that rede: med by an equal 

| annuits for the sum of the terms.— Yours obediently, 
AccOUNTANT. 

| TO THE EDITOR OF THE E¢ ONOMIST. 

' Srp —To a large number of investors in the securities 

., 


'which the National Debt covers terminable annuities 


i 


| would probably be unsuitable, from, at each period of 
‘payment, the calculation required as to what part 1s 
‘interest and the reinvestment of the other part as principal. 
| The market for these annuities being thus contracted, they 
}would likely sell cheaper in comparison with the other 
| securities, based on the principle of a fixed capital and rate 
| of interest. ; , 

| The proceeds of these annuities, whenever applied in 
|\the purchase of securities in the open market, would also 
‘in their application have the tendency to merease the 
price of stocks for sale. Instead of terminable annuities, 
a series of interest-bearing bonds might be issued, one of 
each series being paid off annually. 

Assuming that the Reduced 3 per Cents. were called, 
‘their amount, in round numbers, is 92,000,000/, requiring 
2,760,0007 per annum for interest, and if, say, 6,000,0001 be 
| added annually, 8,760,0001 would be available, which would 
|pay off principal and interest in under 15 years. Taking 

13 years, which would give rather more than the amount 
required, 13 series of bonds would be issued, one of each 
series, representing the difference between 8,760,0001 and 
it terminating yearly. 
Interest being taken at 3 per cent.— 
£ 
6,000,000 
} 2nd_,, ‘ 2 years ~ 6,180,000 
| srd_s,, a 3 years m 6,365,400 
1 au iso on, each series being 6,000,0001 plus the amount at 


it 
‘ . 
interest on outstanding bonds, 


| The Ist series, running for 1 year, would be.........0066 


compound interest of 180,000/ per annum for the years 
minus one year the series ran for.—I am, your obedient 
servant, WiLiiamM Sim, Jun. 


| t St Bernard's crescent, Edinburgh, 31st Oct., 1882. 

ro THE EDITOR OF THE ECONOMIST. ; 

| Sir—In Mr Hubbard’s letter to you of 25th October, 
‘ 

i 





jhe asks Mr Finlaison to refute his arguments by figures, 
jnot by phrases. Permit me to try and do so. 

| In the comparative calculations of the working of an 
joperation of 5-years’ annuity of 1,000,0007 under his 
pocheme, Mr Hubbard states that 4,579,7071 capital of the 
}debt are paid off. Multiplying this sum by six, he con- 
trasts the result, 27,478,242/ principal thus paid off in 30 
; Years, against 19,600,440] debt redeemed by Mr Finlaison’s, 
lor, L should say, the present, plan. 


However, to compare 
‘the results of the actnal mode of redemption with Mr 
Hubbard's proposal, we must deduct from this sum of 
(4,579, e071 debt paid off in 5 years, 5 years’ interest 
jon 15,020,7331, viz., 450,6217 x d/ = 2,253,1051, leaving 
/ 2,326,6021 actual debt paid off, not,as he claims, 4,579,7071. 
| It as clear that, with one million per annum, Mr 
{Hubbard cannot in the first vear pay off the 862,609] 
{capital and 137,391 interest (together, 1,000,0007) required 
i by his scheme, and also 4506217, being one year’s interest on 
the 15,020,7337 extra capital cancelled by Mr Finlaison. 
{This gentleman, at the beginning of the operation, annuls 
| 1o,o00,4407 of debt, saving its yearly charge of 588,018], 
{whereas Mr Hubbard annuls only 4,579,777/ of debt, limit- 
jing the yearly saving to 187,391/, It appears Mr Hubbard 
\ has forgotten this difference in interest of 450,6217, which 
| vill account for the astonishing results promised by him. 
|The holders of the uncancelled 15,020,7331 would quickly 
remind bim of their claim, and he would have to pay the 
jinterest guaranteed to them, 450,621/. Should money 
)previded by taxes not be available for this purpose, he 
}would have to borrow the requisite amount, and_ his 
| fancied debt redemption of 862,609] would be reduced by 
| 450,62 11, leaving the net reduction of the debt in that 
Year 411,958/7, or exactly the amount paid off in same time 
by the present 30-vears’ annuity plan, as shown by Mr 
| Hubbard’s own calculations in his letter to you. . 
J. H. Beexryouam, 
Neweastle-on-Tyne, 2nd November, 1882. 





it TO THE EDITOR OF THE ECONOMIST. 

.—The following is one wav of looking at the 
neation at : ‘ . “a ’ ; 2 7 » ° . 
question of long and short annuities under discussion in 


i} STR, 
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your columns. It seems to account very clearly for the 
apparent greater efficiency of a series of short annuities, | 
than of one long term annuity. ' 

Suppose I wish to raise money (or extinguish a debt) } 
granting an annuity of 6J—let me see whether I should be 
in pocket by granting 3 series of 10 years each, instead of 
one long annuity of 30 years. 







£ £ 
An annuity of 6 for 10 years at 3 per cent. will fetch 51 A Series 
6 51 B 


” 2” ” 


; 6 . r sl Cc 
(i.c., at the beginning of each successive 10-years term.) 
£ 
The total realised by me from the 3 series of 10 years’ 
annuities....... sitensitlhiidececeiibibesiaiibl enanniinnt vient se eeeseeceeees antec JER 
And the payment of these throughout their duration 
will absorb ..... pinta ceniemnnntiadeienes iene ooseveee LOO 


An annuity of 61 for 30 years at 3 per cent. will realise to me 117 
And the periodic payment of these will in ike manner 
absorb ...... od ccecccncetecacaneassossosenconsensaeesssiecssesseseTG -ssmmm 
36 
Now here, at the same cost (180J), it seems that I can raise 
by short annuities 153/, while by a 30-years’ annuity of 61 
I can raise only 117], these figures being in the ratio of 5 
to 4, which figures have been quoted to represent the 
superiority in efficiency of short annuities over long ones, 
But do I really gain this difference of 361? 
By the grant of a 30-years’ £ 


annuity I realise ............... 117 
Iby the sale now of my A series 
I realise...... istesonamemence Te 
— £ 
PPE 2.550650 pineniasiabant . 66 for 10 years at 3 per cent. 23 


At the end of 10 years, by series 
BS IT PORMBC wscsccccsscececevossscee Gl 


IND ciiciscsscimiians wc 15 for 10 years at 3 per cent. 6 
And compound interest on 231 the interest for the first 10 
years will amount in the second 10 years ....seccccssessccereeree 7 


36 
This shows conclusively that I gain nothing by the grant 
of short annuities in preference to long ones, that my 
apparent gain in principal is exactly balanced by my loss 
in interest. What is true of 6] is true of 6,000,000/.—I 
am, Sir, yours obediently, J. A. H. 
Hull, November 2. 











Joreiqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 2. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR, 
Nov. 2, 1882, Oct. 26, 13882. 
. c f c f 
Capital of the bank........... . 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 


Nov. 3, 1881. 
, c 


OE ora eece 8,002,313 54 .. «8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its - 

DrANCheS ........6..cs00.00-0s 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed propert 4,000,000 0 4,000,000 0 4. 4,000,000 3 
Special reserve ......c..s00c0. 9,997,444 16 9,997,444 16 10,073,583 4 


" 2.728'374,580 0s. 2,766,276,860 0 


8,194,911 94 


Notes in circulation . 2,800,532,955 0 
Interest on securities trans- 
ferred or deposited....., 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 


8,271,569 91... 8,856,054 18 


29,548,296 93 


Go 


33,311,605 86... 33,754,451 2 


GNI ssiscresticeniiscinc $92,496,203 22... 398,362,070 3 ... 547,782,696 92 
Current accounts, Paris...... 312,857,671 39... 323,460,158 66 378,750,546 " 
Do branch banks ......... 51918960 0 |. 48023253 9 ... 72,829,012 0 
Dividends payable ........... ; “gisi2'359 0 2. 2'937'980 0. 2,375,359 0 
Bills not disposable... neh in a 913,414 95 


Discounts and sundry inte. 








Seillisinssstusbacancuniien » 15,204,644 22 uy 144135576 70 ono 20,029,345 47 
Rediscounted the last six 76 16 
IIE ssisintrnabeciatiiain 2,869,819 83 ... 2,869,819 82 2,612,376 13 
Sundries ......... sestsssevsevreey 30,390,764 28 “., 27,479,930 1 16,504,902 * 
eal 
Total ..sssscsesseceeres 3:977,302,060 55  .,. 8,812,860,495 43 ae 4,073,209,380 36 
; CREDITOR, 

Cash in hand and in branch f c f c f 7 357 8 
RU ne een ce ae +++» 2,087,252,548 62... 2,089,499,784 78... 1,798,520,008 89 

Commercial bills over-due... 2,632,525 10... 465,390 


755,990 33 ove 
Commercial bills discounted 9° 193,171 20 

in Paris not yet due .., 433,491,301 35... 425,895,797 lL. wm F 
Commercial bills, branch 


2 


NOE escecieas ee 629,962,502 0 wu 584 427,919 O vue 774025740 0 
Advances on deposits of 3 353,100 0 
NII” « ecsssnsancasnicavines » 24,873,700 0 ... 24,068,800 Ow» rey” ) 0 | 
Do in branch banks....... » _ 5,773,000 0 1. — 6,231,600 0 w | 25% ‘ol 99 | 
Do in public securities .... 156,093,496 10... 153,943,686 10 w 265,190 | 
Do by branch banks ...... 154,499,490 0 ... 134,839,960 O os 103,965 
—_ = State (Conven- 
ions, June 10, 1857, and f 
March 29, 1878) ....... « ~—- 99,603,000 0 ... 99,603,000 0 «. 99,608,008 Yr 
Government stock reserve. 12,989,750 14... 12,980,750 14. 26231 33 
Do disposable .......s...00 . 99,634,634 73... 99,634,634 73 ae 99,0200 


ee 











Nov. 4, 1882. | 
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c f c 


Rentes Immobilisées (Law 











4 f June 9, 1857) .....0-66 100,000,000 0 ... 100,000,000 a 0 
i Hotel and furniture of the une 2 —o 
i bank and landed pro- 
- perty branches.......... « 10,950,560 0 .. 10,951,074 0 ... 10,235,670 0 
ences of management... 5,575,642 20... 4,776,331 36 |. 4173640 47 
Employ of the special re- Se 
ERE. scsinisdannimacnmands + —-9,997,446.16 ... 9,997,444 16 ... 10,078,583 27 
| Italian silver cOiIN ........04 ° 462,177 80 462,177 80... 48,859,000 0 
| Sundries ....0+ sescssssvesesesereee 68,516,886 35... 54771,516 92 30,873,175 44 
TART vcccsnnscsctasneds 3,877,302,060 55... 3,812,860,496 48 ... 4,073,209,389 36 
The above return, compared with that for the preceding 
| week, exhibits the following changes :— 
INCREASE, francs. DECREASE. franes 
I CHRGCIAGION: <<cccctdossavesccessess + 74,158,475 | Treasury account ............... 5,865,367 
Discounts ......0+++ ec 53,190,057 | Private deposits... 6,706,865 
Nes scsdadevccnicwesatensudns. 2,247,256 


Discount is again difficult away from the Bank, and the 
‘nominal rate is only from 4 to } under the Bank rate. The 
|monetary requirements were unusually heavy in the last two 
‘days of the month, and although nearly 150 millions of bills 
‘yan off in Paris on the 31st, there is this week an increase in 
‘the discounts at the head office. In the branches, the account 
| was made up, as usual, on Saturday, before payment of bills 
maturing at the end of the month. The London exchange 
has followed the variations in the London money market and 

the New York exchange. After receding to 25f 224c at the 
commencement of the week, it recovered to-day to 25f 244¢ on 
advices of a better demand for money in the City, anda 
slight fallin the New York exchange. The advance in the 
irate of the Bank of Amsterdam was caused by withdrawals of 
gold, and the Bank of France has apparently ceased paying 
‘out that metal, as its reserve has increased over a million, 
‘notwithstanding the increase in the discounts and reduction 
‘in the Treasury and private drawing accounts, which together 
Ihave taken €5 millions from the Bank. The Bank has, 
therefore, been employing only notes and silver in its pay- 
ments, and the circulation of the former has increased 74 
‘millions, while the stock of the latter has been reduced nearly 
'4millions. The cash reserve in to-day’s return was composed 
as follows :— 





Nov. 2. Oct. 26. 
frances. francs. 
CE etctcurns 971,670,536 ...... 970,189,112 
Silver ...... 1,115,682,013 ..... - 1,119,310,672 
"ROU oes ds 2,087,252.548 _ ...... 2,089,499,784 









The monthly settlement commenced on Wednesday with the 
declaration of options, and as at the last fortnightly settle- 
‘Ment, the purchases were generally cancelled, and the primes 
lor forfeits abandoned. The making up prices of Kente 
| fixed to-day, compared with those last month, are 20 centimes 
lower on the Five per Cents., and 14 lower on the Threes, in 
jaddition to the charges for carrying over. Continuations to- 
on were not heavy, but expanded towards the close of the 
Bourse. They did not, however, exceed 24 per cent. for the 
| Five per Cents.; but they were 1 per cent. higher for the 
| Threes. Some arrangements were also made for carrying 
om miscellaneous securities at from 5 to 7 per cent. per 
)tnnun, in anticipation of to-morrow’s settlement. The Bourse 
opened firm, but closed heavy, prices being all lower on the 
week. Suez shares and delegations continue to be offered, 
and the little recovery in Panama shares last week has not 
been maintained. These have lost over 40f in the month. 
Bank of France shares are again lower, and have now Jost 
over 1,000f in a few months. Subjoined were to-day’s closing 
| prices, with the variations in the week :— 
| Nov. 2. Oct. 26. 
f ¢ 2 4 f c 
Three per Cents. ......:s0.00-00: . 8015 .. 8055 -— 040 
Redeemable Threes ........0.04 80 65 ... 8087; — 012) 
| pga TEE ee . 114 60xd 116 5 - 020 
TO ics ee eee . 8865 .. 8880 — 015 
: | Austrian Gold Four perCent.... 80 60 ... 81 0 — 040 
; | OOS WON ee 13 60 ... 12 60 
Egyptian Unified ........ccc0c6. 362 50... 362 50 eee 
4 Bank of France Shares ......... 5,280 0 ... 5835 0 — 55 O 
4 | Banque de Paris ...........cc0000. 1115 0 ...3,21750 = 360 
4 Credit Foncier .......... ubeawisenie 1,357 50 ... 1375 O — 17 50 
i | Paris Gas Shares ............... 1,545 O ... 1,545 O ae 
i WR acne ese 2,543 76 ... 2,575 0 — 31 25 
PRN indice ioes lant 495 0 ... 51250 — 17 50 
| Northern Railway .........00. . 1,920 0 ... 1,936 0 — 15 0 
| Western Railway .......... a, aa 755 0 — 10 O 
| Orleans MIE cahsiescinisccici 1,252 50 ... 1,257 50 — 22 50 
| Eastern I scsin: cides . HO 0... 7750 — 7 50 
| Lyons Railway... ..ccc cscs. 1,602 50 ... 1,610 0 — 750 
| Southern Railway oo... 1,182 50 ... 1,200 0 — 17 50 
South of Austrian Railways... 292 50 305 0 — 12 50 


} 

| 1 lhe issue of privileged bonds, representing a part of the 
| debt of the Turkish Government to the Ottoman Bank, will, 
it 1s now said, take place about the middle of the present 
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| 104 per cent. compared with 1881; the new syst 


;month. The number ef bonds offered will be 150,000, bearing | 


: 2 per cent. interest, and redeemable at par in 24 years. The 
ef Price of issue will be about 83, or 415f per bond of 500f. 

: At a meeting of shareholders of the Anglo-Universal Bank, 
|the liquidator announced that a first dividend of 48f or 50f 


| 8,538f per kilometre. gained 6°87 per cent. 
the State lines were only 3,914f per kil ymetre, 
1881. The highest returns were obtained by 


: a - fF a) cik m 
way round a part of Paris, a distance of 20 kilon 


1 


per share would probably be made at the commencement of 
the year. The attempt to sell 35,198 shares of the Lion Life 
Tnsurance Company held by the bank had not been successful, | 
The idea of distributing these shares among the shareholders | 
of the bank was abandoned, in consequence of fears that the | 
English board might exercise its right of making a call of the | 
unpaid capital of the Lion Company. . | 

The Banque Parisienne, which some time back purchased 
the Grand Hotel. and deals in house property, has held its | 
annual meeting for the year ending the 30th June. It pays 
an ordinary dividend of 47f 90c, and supplementary dividend 
from the reserve of 12f 10c, making 60f, or 12 per cent. 

A return in the Bulletin de Statistique, published by the 
Ministry of Finance, gives the distribution of the Government 
Rentes on the Ist January, 1880. At that date the consoli 
dated debt amounted to 745,925, 155f (29,837,0062) of Rente, or | 
annual interest, divided into 3,949,921 inscriptions or allot- 
ments. Leaving out of account the Rentes immobilised 
belonging to public establishments, forming a total of | 
38 millions of Rente, formed of the Three and Five per Cents. | 
in about equal proportions, and the unconverted Four and 
45 per Cents., of which under 38 millions remain in circula- | 
tion, the great remaining divisions are the Three and Five per 
Cent. Rentes in the hands of the public, either registered or to | 
bearer. The great diversity in the proportion of Rentes to 
bearer or in scrip certificates transferable by delivery, and 
the registered, or Rentes Nonvinatives, explains in a certain 





measure the wider and more rapid fluctuations in the! 
Five per Cents. than in the Threes. The number of | 
inseriptions of the Five per Cents. to bearer was | 


1,740,804, representing a total of 158 millions of franes | 
of Rente, while the registered consisted of only 353,054 

inscriptions, for a total of 118 millions. On the other hand, 

although the total Three per Cent. Rentes er,,ted was 363 

millions, against 344 millions of the Fives, ~ the 675,000 

inscriptions to bearer represented only 67 millions to 

bearer, compared with 565,822 for 201 millions registered. 

In other words, nearly four-fifths of the Three per Cents. 

were registered, and little more than two-fifths of the Fives. 

The difference would be still greater if the redeemable Three 

per Cents. created before 1880 could be separated from the 
perpetual Threes, as the greater part of that new stock is held 

in small allotments to bearer. So long as the greater portion 

of a loan remains in the form of bonds to bearer, it cannot be 

considered as well “classed,” as it 1s held for speculation, or | 
by small investors, who are more prompt to take alarm and 
throw their bonds on the market than when the sale requires 
the formalities of atransfer. Bankers and agents de change 
were entered as holding (temporarily) at the date of 
return 5,715,928f of Five per Cents., and only 727,2°5f of the 
Threes. 


The account of purchases and sales of Rente in Paris 
on orders transmitted through the Receivers-Gonera! in the 
A fact to be noticed was the large excess of pur- | 


‘ the 
427 


? 
= 


Departments in the quarter July to September, gives a total 
of 81,916,148f, in capital, bought, and 33,063,520f sold. 
pared with the same quarter of 1881, there was an incre: 


~>.>¥ ; 
eine) 


Conm- 
ise of 
6,912,927f in the purchases, anda decrease of 1 7 A0£ in | 
the sales. 
chases of Three per Cent. redeemable Reute over the sales. | 
This stock now stands at almost the same price as the per- | 
petual Threes, whereas arbitragists calculate that the | 
redemption at par in a given number of years is equal to a| 
present value of 33 in the price, and the difference between | 
the price of the two stocks, instead of 4, only should be 3}.. | 
The transactions through the Receivers-General in each class | 
of stock during the quarter was as follows, in Rente :— 
Bought. 
francs. 
973,707 


Sold. 
fri 


- . 
ori 2b ) 


= 
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Three per Cents., Old 
Three per Cents. Redeemable — 446,235 45,229 
Five per Cents............-..+s0+++ 1,754,321 702,120 
A complete return is issued by the Department of Public | 
Works of the receipts on all the French railways dering the | 
first six months of the year. The total length of railways in | 
operation on the 30th June was 25,530 kilometres, or 15,955 | 
miles, calculating the kilometre at {th of a mile. This was an 
increase of 1,264 miles, compared with the 30th June, ISS? 
The total receipts were 515,015,000f, against 497.21 2,000f in the 
same period of last year. Taking into account the new lines 
opened, the receipts per kilometre were 1°66 per cent. less than | 
in 1881, but the reduction was wholly in the State lines, | 
forming a total of 3,565 kilometres, and on which there was a 
loss of 5°02 per cent. The old systems of the great companice, 
10.514 kilometres, with receipts of 36,068f per kilometre, —— 
ums of t! 
same, 10,389 kilometres, with an average of 10.0%¢1 per 98 
metre, gained 3:90 per cent.; the special system, ae 
metres, with 22,608f per kilometre, gained 10°38 per cent. = 
the divers small independent lines, 9 a _ s 
@ earnings « 
against 4,121f in 
the cireular rat. 
tres only. 


‘ 
} 
nes. 
| 
{ 





| 
| 
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'wus changed. 


se 
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Combine 


| 
: 
: 
| 
| 
| 


fe 


is traffic in transit. and on which the receipts m the SIX 
mouths reached 162,191f per kilometre, or 4,054 per English 
le. The railway passenger duty produced 4.0,052.000F, 

itherto the eontracts for the conveyance of the French 


gvv 


1 


Hi I egy 
‘ an mails have heen settled by private negou itions 
lLotween the Post-office and the steamship companies, the 


arrang 


ements made being afterwards submitted to the Cham- 
hers for ratification, but objections were raised in the Budget 
Conmmittee on the ground of undue favour shown to certain 
eompanies. and the Government undertook in future to put 
the contraets up for public tender. The order of proceeding 
A sum which was considered as a maximum 
was to be first voted, and the companies were invited to tender 
treduction on the maximum. A first experiment has Just 
with this new system, but the result bas not 
answered expectations. The mail service between France and 
rst be i y which a subsidy of 375. 000f a-year is allowed, 
August next, and a Bill was voted by the 


Chamber 
‘the Government to let the contract at a sum not 
present subvention. 


i t 


hy 1 made 


exyrres yn 


go Sut at the same time the 
-was to be increased from 36,000 to 53.000 leagues, by 
new lines and ports-of-call, without any 
‘in the subvention. M. Cochery, Minister of Posts 


CX ling the 


the adaition of 


: re 

» + al “ C Q 
+ connecting the Western, Northern, Eastern, and Lyons | ie ie . a 
but conn Ie was 5,732 millions; the quantity of tobacco was 7 580 ewts; of 
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same period of 1881. The number of cigars sold in the country 











snuff, 80,000 Ibs, and the number of cigarettes, 6,500,000, 

On the 16th November a Conference will take place here. to 
fix a general tariff for all the Austrian, Hungarian, anq 
German railways. The old contracts with the Hungarian 
and Prussian State Railways, and several other lines cease on 
the Ist Januiry, 1883. The Conference, therefore, has an 


arduous task before it if it intends settling all the questions 


Increas 

and Telegraphs, was over-sanguine, and had deelared in the | 
Senate that. notwithstanding the additional work required, 
the eontract would probably hetaken at a reduction of L5O,QU00E | 


on the maximum price, But no tenders were sent in at the 
date for opening them, and 
the Chambers to ask for an With 


increased subvention. 


which is about five shillings per league, to ports which afford 

littl: freight and few passengers. 

The workmen in the furniture trade appear now likely to 
in their demands in their dispute with the masters. The 

ion among the latter for a general lock-out has fallen 

rh, in econ of numerous secessions, and the 

employers of each group bave recovered what they call their 


ty 
} rmety 
A atu 


st yuence 


tween the different branches of the trade. 
ers and seulptors have agreed to the advance of wages to 
So centimes per hour, hoping that the men would raise the 
“fiction on the shops from which their committee had 
ealled out the hands; but the men do not appear disposed to 
give Way on any point. 

he following is the return of the Paris Bankers’ Clearing- 
October, with months for comparison :— 

Frances. 
302,229,545 
311,070,368 

424,741,434. 


unity b 


house for 


a) ‘tober, LSS? 


September, ISS2 


October, 1S81..... 
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(FROM OUR OWN CORRESPONDENT.) 
VIENNA, Oct. 30. 
The delegations from both halves of the Empire have met 
forthe sixteenth time since their first institution in IS68. to 
vote the credit which is necessary for the expenses common t> 
Austriaand Hungary. These expenses have inereased steadily 


from year to year, the total amount demanded for 1869 having 


the Minister will now have to go | 


pT hounties to be earned in the ordinary trade, steam- | 
ship owners can do better than earry mails at the rate offered, 


mn. Which means that there 1s no lonver any | 
The master | 


which must of necessity arise. The representatives of the 
chief Anstrian lines have already agreed upon the points 
which to them are of first importance. 

On the 2nd of November the Council of Administration 
of the Francis Joseph Railway (one of the North-Western 
lines) will meet to elect the delegates who are to enter into 
negotiations with the Government on the sale of this railway. 
The arguments in favour of the railway company are balanced 
by those in favour of the Government, whose best title to the 
appropriation of railways is the brilliant result obtained by the 
lines under its administration. Besides this, the Francis 
Joseph Railway is unable to pay a super-dividend before the 
year IS96, and it is possible that the line will before that time 
have to be extended in such a manner as to exceed the mavxi- 
mum guaranteed. The railway, on the other hand, is in a well 
regulated financial position; its receipts Increase every year; 


it has no difficulties in the way of * coupons” to be converted, | 


as was the ease with the Elizabeth Railway; and itis situated | 


soasto become an important lmk in any railway system 
formed for the Empire. 

A petition has been addressed to the Chamber of the 
Vienna Bourse, which pleads that the Arbitration Court of 
the Bourse should dee:de questions arising between persons 
who are not immediately concerned in the Bourse, or members 
of it. The questions arising between the “ Wechselstuben,” 
* Bureaux de Change,” andthe public have hitherto been decided 
by the commercial courts, which are much more expensive 
than the Arbitration Court on "Change, and are, therefore, 
not willingly appealed to. The petition cannot be finally 
granted or rejected by the Chamber of the Bourse, and will 
have to be laid before the Government, which will scarcely 
consent to extend the authority of an exceptional court. 

According to the last returns of the Austro-Hungarian 


| Bank, no great changes have taken place in the course of the 
| third week of October. 


The fact of the rate of interest having 


been raised is the chief cause why the amount of business 
done was less than during the previous week. The total 


| previous week; the amount 


/ 515,108,000 marks. 


reserve amounted to 2842 million florins, against 29°1 in the 
of notes in circulation was 
361,408,970 florins; coin and bullion, 184,807,315 florins. With 
the German Imperial Bank coin and bullion have increased to 
The excess is due to inland gold circula- 
tion, and not to imports of foreign gold. The circulation of 


~notes was 23°65 million marks less than during the previous 
_week. ‘The German money market is again in such favourable 
circumstances as to make any measures for the protection 
_of the German Bank unnecessary, even if the rate of interest 
_ should be again raised in London. 


The Hungarian Finance Minister has made an arrangement 
with the Creditanstalt, according to which the latter has pro- 
mised to purchase 20 million florins of Hungarian Paper 
Rente. The proceeds of the sale are to be used for Bosnian 
expenses, and for the Budapest-Semlin Railway, the last 
instalment for which is still due. 

‘The Anglo-Austrian Bank is planning the institution of a 
copany to introduce electric light ona large scale in Vienna. 
The National Bank bas undertaken to make the same arrange 


/ ments for Berlin. The company would commence with a 


bem SY imilhon florins, whilst that for 1883 which will no | 
doubt be granted by the present delegations amounts to 1173 
million florims. The chief item in which this extraordinary 
rrowth of expenses has taken place is the army of Austria 
ind Hungary, the expenses for which have risen from 63 
nillions in TS6s to M4 millions in 1883. Bosnia accounts in | 
no slight degree for this anementation. If the credit demanded | 
for [ssh be added to the sums already expended upon this | 
provinee, there is a total sum of 205 million florins which has 
been devour doby the eccupation., This sum does not inelude 
(he maiitenanee of fizitives from Bosnia during the Turkish 


War of IS76, which « 
disturbed 
army of 
the Ist 
f0u0 


ist quite 10 million florins. In 1882. the 
{ condition of the occupied provinces required an 
0.000 men for Bosnia and Herzegovina alone. On 


mien, Is to be reduced by 5.000 men. 
} ‘ a : . : > a . * 

military expenses, Bosnia requires” large sums 
and officials, for sehools. churches, 


Besides the 
for civil 


vYovernors 


of justice, the expenses for which increase every year. 
Phe Emperor, after opening the delegations, and promising 


t pare the country’s 


did not fail to cognise 
ower of paying lies, for he 


> 5 hhances 


much 
the 


as 


possible, 
where 


country’s chief 
| inquired of many delegates how 
harvest and Vintage had fared, and expressed his regrets that 
heavy rainfalls should have caused Austria-Hungary’s 
extensive vineyards to yield less than might have been. — 

Che returns of the tobacco monopoly in Austria show that 
2:9 aoa receipts during the first “half-year, 1882, were 
: 2 ~* i — ‘ = > 
2,010,080 florins—that is, 8 per cent. more than during the 


as 


Sa Eee 


en 
eee 


— 
ae a 


a tec 





July, isso, the occupation army, which still numbers | 


and eourts | 


eapital of 4 million marks in Berlin, and 3 million florins m 
Vienna. The system to be adopted would be Edison’s. 

The loan granted to Roumania by the Berlin Discounting 
Company, Bleichréders, Rothschilds in Frankfort, and the 
Austrian Creditanstalt, amounts to 134,000,000f, in railway 
bonds 5 per cent. At present, however, not more than 
0,000,000 are to be paid. This is the first time that the firm 
of Rothsehild has taken part ina loan granted to Roumania. 
The loan is to be used for the construction of several mmor 
railway lines, and the purchase of the line Czernawoda- 
Kisten Ische, 

Tho number of shipping disasters on the shores of Germany 
during 1881 was 236. By far the greatest number of disasters 
was caused by the terrible storms in October, 1881, and 
especially by the storm raging between the 14th and 16th 
October, during which 39 ships and 52 lives were lost. The 
total number of ships lost in 1881 was 101, the number of 
lives lost was 89, 





BOOKS RECEIVED. 
Oct. 10,—Charities Register and Digest. By C. 8S. Lock.—Longmans an! Co. = 
Oct. ¥ Memoir of Augustus de Morgan, “ By Elizabeth de Morgan.—Longma™ 
and Co, c ’ 
Oct. 12.—The Law Relating to Electricity. By G. Spencer Bower, and Walter 
W ebb.—Sampson Low and Co, 
Oct. 12.—Edinburgh Review.—Longmans and Co. 
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between April 1, 1882, and Oct. 28, 1882, as comp.ired 






































with the corresponding period of last year :— 
REVENUE AND OTHER KeEcEIPTs. 
——<——————— a renee nian 
le ae aks : Se ereaes 
“stimate | April l, | pril 1 Week Week 
i ; ___| 1882, to | 1881, to Ending | Reding 
ifor 1382-5.| Oct. 28, Oct. 29, | Oct.28 | Oct. 29, 
| | O¢ . ’ sey 
| | | |__ 1882. | 1881.’ | 1882.” | 1881, 
— -- - - i aes a ee ee ae wens 
|! Balance on Ist April, 1882—| £ £ £ £ 
| Bank of England 4 exacencieal wa | 4,937,455 | 4,628,026 | : - 
} Bank of Ireland ............ 1,039,130 | 1,295,633 | ay 
| | eaieiael eee 
| 5,976,585 , 5,923,662 
REVENUE. i (tne 
t DME ODN ciscsscdcesccascseusaianes :19,300,C00 |11,000,000 |10,980,000 117,000 388,000 
PABSGIGG. siciccnncnceseresccaseacveaane 27,230,000 14,791,000 14,992,000 764,000 739,000 
| GRAMPS..5-<0-00ccasaneenterisanesees 11,145,00€ | 6,647,000 | 6,521,477 | 215,000 274,000 
Land Tax and House Duty.., 2,775,000 705,000 | 640,000 nil. nil. 
Property and Income Tax..,'11,662,000 2,756,000 | 3,006,000 32,000 27,000 
| We COG ccanaecechsnsmserseone | 215 ),000 4,240,000 4,150,000 50,000 50,000 
| Telegraph Service ........+0+- | 1,650,000 1,035,000 | 995,000 70,000 | 65,000 
Pb Stewets EMA des csanccacc sec canesl 380,000 | 185,000 | 185,000 £0,000 40,000 
Interest on Advances for 
Local Works and on | | 
Purchase Money of Suez ; 
Cats): BRAC si ccscccvaceses 1,180,°00 619,385 654,203 123 a 
Miscellancous ....ccccce-coreces 4,725,000 | 3,610,020 | 2,681,597 25,071} 159,333 
ROVONUG? oc. dcccecente ... 87,197,000 145,018,405 $4,805,277 1,740,333 
| Less overcharged last week on interest,|\%e., account ......... oi 1 





Total, including Balance... 50,994,900 50,728,939 | 1,643,194 1,740,332 


OTHER RECEIPTS. 


Advances, under various Acts, repaid 


to the Ischequer 6.5 iscivccesocecasessie | 1,237,829 | 1,136,639 
POROIODEG ssc kv csicscacenanceyakes 1,400,000 1,000,000 
Do for Ways and Means................. 250,000 43 








Totals ........0ce-ce-nessesse+++-+-(58)982,819 152,965,578 | 

The expenditure during the same period amounted to 
51,418,181/, as compared with 49,595,964 in the corre- 
= period of last year, the issues during the week 


| 
| 
| 
Temporary advances. not repaid, for 


being 1,211,82 tf 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland, as 
follows :-— 


Bank 
of — z 


Bank 
of England, 
£ 








| Balances on Oct. 21 968,592 eee 642,318 eee 1,61 910 

| _ Oct. 23 ... 1,248,515 ... 709,264 ... 1,957,779 

| | Increase .......ccees 279,923 66,946 346,869 
TO READERS AND CORRESPONDENTS. 


| al ~~). 7 j 
| The Editor of tha Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 











Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Accounr pursuant to the Act 7th and 8th Vivtoria, cap. 32, for 
the week ending on Wednesday, the Ist November, 1882. 
ISSUE DEPARTMEN'. 





2 £ 
f 7 ° 
Notes issued .ccccese 35,078,675 Government debt .... 11,015,100 
‘Other securities...... 4,734,900 
| | Geld coin & bullion.. 11,328,675 
| Silver bullion......... “a 

| —_ 
35,078,675 © 39,078,675 


BANKING DEPARTMEN1. 4 

£ | 
Proprietors’ capital... 14,553,000 |Government — secu- 
Rest 3,085,151 | rities .......0.essc0ee 
| Other securities...... 
Notes 
Gold and silver coin 


12 581,057 
22 945,295 
8,375,810 
$34,151 


Public deposits, in- 
cluding Exchequer cnbenhdennandéivann 
Savings’ Banks, | 
Commissioners of | 
National Debt, and 

dividend accounts... 3,668,407 | 
Other deposits ...... 23.197,832 
Seven-day and other 
bills 231,923 | 
| 
| 44,736,313 | 

Dated Noy. 2, 1382. 














| 
| 
| 
} 
| 
| 
44,736,313 
FRANK MAY, Chief Cashier. 
| THE OLD FORM. : 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


; ; LIABILITIES, £ 
Circulation (including bank 
SO RI ita tee 
ublie deposits ae 
Private deposits 


ASSETS, Z 
on 7. 


INI cance tncdaasdivn cxtegeas 
Coin and bullion  ...........0000 





26,634,783 
5,068,407 
23,197,852 


TOO e Oem enna eetees 











The b 53,801,027 | 56,885,178 
© balance of Assets above Liabilities being 3,085,15.i, as stated in tne abeve 
account under the head Resr. 


cc 
TL 





The following are the receipts on account of revenue | 


0282 Ce 


| 


| 
| 


| 
} 
| 
| 
| 
| 
| 
| 


36,723,352 | 
20,162,826 | 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


—— 7 





Increase, Beeroase. 

. . . . t £ 
Cirenlation (excluding bank post bills) ................. » 380,440 
ODOM CO TNNIINN jcc catia Solel seu cacao es ee 25.3 
Other deposits ..............0-2- iesaetiiniielc eee Tela L2r't : 
Government securities Sduccereesedcbordquns vesssesensedcecces i ‘5 MD 
RPS MODNTRNOIN, 5 iactasi clan icabedsneinaeeadictaeieds in, 1s 
OMANI sces Sadic daiocoatadembentiinacs cam akiea tees $29.55 


Reserve ..... 1,2)).u9 


_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 























1882. 1882. 188}. 
| cnn sniaslibadlhiol sseailbiestahatain 
een. £ £ 
Thursday ......... Oct. 26 14,375,000 Oct. 19 | 14,668,000 Oet. 27 9 15,143. 
i. Pe 52,939,000 » 20} 15,129,000 » 28 *51, 550,000 
Saturday ......... » 23 23,096,000; , 21 | 15,254,000 2 19,55 4,00 
| Monday............ a. 18,932,00) | , 23 16,597,090 ., 3i 2? 09 
| ~~ a 19,95 $,000 - ae 14,053, Nov. 1 16,366...) 
Wednesday ...... Nov. 1 15,53 ),000 » oo 15,977,000 a 16.930.) 
SWORE «1a 144,971,000 91,588,000 L44.815,.8)) 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


Oct. 33, Oct. 21, Oct. 2), 
1S82. 1e82. 1831. 
& £ t 


2,316,972 2,030, 185 2,217,953) 


WERRAONEOE ia cisiicnsanicandencce ! 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Ban'sinz 
Securities, Reserve, and Rate of Discount, for three mouths | 





: 7 sO< | 
ending November 1, 1882 :— 
Gold Cirenlat’ Seeurit ies - L 
Coin and in from eles in 3213 
‘ . brox ‘ “i oa Jeposits. Iconkine teserve ae * 
Date. Bullion. A = Rank Post Deposi .e ing Reserve. == 
Export. Rills.) , bent 23 
£ £ £ £ 
July 26 23,544,419, 287,000 out 26,699,890 31,321,267 


30,22 1,6 be 
2V TSAO B66 
27,975,479 35.535.659 


. , “y? ,>? 
28,495,921 


318,000 out 27,206,059 
394,000 ont 27,126.525 
356,909 out 26,839,250 

25,000 In 26,405,930 
124,990 in 26,392,745 25,208.515 

44,000 in | 26,405,060 27,813,474 35.500 

20,960 out 26,194,980 28 222.715 
124,000 in | 26,077,050 28443451 
35,000 in | 26,185,375, 28,996,714 
213,000 in | 27.130,575 


98, 468.553 
187,009 in © 26,951,525 30,48),940 


Aug. 2, 22,759,892 
~ 9 22,068,158 
16 21,780,423 

23 21,814,050 

30 | 21,781,526 
Sept. 6 21,662,665 
13 21,601,691 

20) 21,737,985 

27! 21,932,775 
Oct. 4. 21,486,459 
1 21,194,018 





Lbd7le 3 ~ 
11410 925 ORNS 
1L5b50) oo: 
19.195, 378 


9902495 352 - 


85,0 W009 
36,0235 551 
36,958,88) 


PQ PQ, 
oS, Sa, ae 


38} 21,185,754 83,000 in | 26,678,390 28,452,092 S61LES9S 10,257,574 32). - 
25} 20,992,379 24,000 in | 26,322.425 28,334,235) 35,93L712 111995! 38) - 
Nov. 1! 20,162,826 62,000 ont 26,702,355 25,866,239 33,525,552 9209081 3b: - 


Subjoined is our usual table, affording a comparative | 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the Leadins 
Exchanges, during a period of four years, correspouding 
with the present date, as well as ten vears back, viz. :— 





























At corresponding dates Oct. 3), Nov. 5, Nov. 3, Nov. = Nov. L 
with the present week. 1372. 1379. 1330, ISS. 1432. 
Circulation (excluding £ £ I ace ol ed — 

Bank post bills) } 25,954,895 | 28,525,740 27,2 52,085 25,476 53526 rth 3 5 If 
Public deposits ............ ) 6,722,377 4,170,767 | 4,494,827 5,285, 263 | 3,658,407 
Other deposits ..........-- 18,303,155 | 31,684,999 25,320,545 3.579902 Sh. EN SS | 
Government securities... 23,236,546 | 18,570,523 15.555,070 1 1,22 259 12,551,057 
Other securities ......... } 21,451,291 } 18,587,871 | 17,275,46 2,3 34,3 12 | 22:945,295 
Reserve of notes & coin, 9,958,958 | 16,6°2,856 15,103,634 10,1 53,08 y 929951 | 
Coin and bullion ......... 20,013,323 | 30,185,596 27,510,099 20,36),535 20,162,325 
Proportion of reserve : i i is 

to liabilities ............ 34} } 45 % Si % 7% sk % 
Bank rate of discount... ¢% j| 2% 23 % 5% > 
Price of Consols ......... } 925 | _ 38 10) ne 12. ; 
Average price of wheat! 57s 11! 50s 4a t 3 , he ( a t? ol | 
Exchange on Paris (sht; 25 60 70 25.25 G) 2s 2g Shy 5 Se, SA (2) mek me 

— Amsterdam (sht), 121; 2 W1e 23 2214 2} i225 le 2 3% 

— Hambuarg(3imths)i5 11} 12} 20 58 20 62 ) 2) 6) 7+ 64 6 
Clearing-house return... 117,164,000 121,185,009 141,440,000 148 5ho,0 ? $4.97 0 


compared With 


deficien TY of 


The amount of the “other deposits,” 
the “other securities,’ showed in 1372 a 
2.583,131/; in 1879, an excess of 13,097,003/; in 1330, , 
an excess of 8,045,349/; im 1581, an excess of 3,0 £4,0/0/. 
In 1882, there is an excess of 252,5370. ! 

In 1879, the change which had taken place in the 
aspect of the money market during the previous fortmig.! 
culminated ina 1 per cent. rise in the Bank ra*», 1 he advauc: 
being to 3 per cent. But the open market did not fully 
participate in the movement, althouch over half-a-milivs 
in gold had in the week been taken for export. 

In 1880, the sharp fall in the foreign exchanges aud 
some gold shipments to America caused as 
of the discount market. The drop in the reser 
1,562,000, and that in the other deposits 2,<90,000° , 

In 1881, the Scotch withdrawals exercised their usual 
effect upon the Bank reserve. Though | the = sn 
was 5 per cent., the open market was taking in sor By. 

The followin z are the principal items in the accounts of 
the undermentioned continental! and American banks for | 


light hardening 


serve Was 


eee S058 
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| the latest wan 
| stateme mt: 





published compared with the previous 


BANK OF FRANCE. 








— Nov. 2. Oct. 26, Increase. | Decrease. 
ASSETS £ £ £ | # 
d . 82 490,000 | 83,580,000 st / 90,000 
Cc is ’ ’ a ae | 
ment securities...... 12,488,000 | 12,488,000 ve 
- i. va Ses 55,493,000 , 53,207,000 2,286,000 
LIABILITIES. ___..1¥2,921,000 109,055,000 2,966,000, 
cnet deposits ..... _...... 15,700,000 | 15,934,000... 254,000 
eerie ne nne| 14951,000 | 14,859,000 |__...__|_ 268,000_ 
NETHERL ANDS BANK, 
Oct. 28, | Oct. 21. | Increase. | Decrease. 
ASSE T3 £ 4 & £ 
allion 8,412,000 | 8,446,000 sure 34,000 
A AAVANCES ........ccc000 9,598,000 | 9,137,000 451,000 | cee 
“LIARILITIES, i eee 5: 
awe es : CITCUIATION ........c.cereeveecseres 15,969,000 15,817,000 | 152,000 | 
posits ‘ 528,000 | } $02,000 226,000 | 
NATIONAL BANK OF BELG ee oe 
a Oct. 26. | Oct. 19. Increase. Decrease. 
ASSETS. £ £ a £ 
Coin and bullion ccscetssecerseeeeet 3,826,000 | 3,878,000 | re | 52,000 
ames Giarotl 9,289,000 | 9,821,000). | 32,000 
Foreign do 1,564,000 | 1,557,000 | 7,000 | oe 
LIABILITIES | ao 
Cire BON: cicistic vies seo ' 12,774,000 | 12,771,000 | 3,000 | ae 
Deyn , 2,879,000 2,983,000 104,000 
CANADIAN CHARTERED BANKS. oo ne 
= sept. 30. | July 31. | Increase.) Deercase. 
ASSETS, £ { } £ £ 
Cash and Dominion notes ............ oor 506,000 | 3,757,000 | 251,000 
| Dacounte OULTONE..is_ 5c. ccansesbesasevnscal ae 25 ¥167,000 | | 27,863,000 | 2,401,000 
LIABILITIES, { 
Wotan im Olpouiation «62; iccssccsossesesess 6,907,000 | 6,346,000 | -: 339,000 
D 20,445,000 | 19, 599,000 | 846,000 
il NEW YORK ASSOCIATED BANKS. 
|) Oct. 28. Oct. 21. . Increase, Decrease. 
ASSETS £ & | £ t 
Specic 10,420,060 10,740,009 ag $20,000 
| a ins and discounts 62,380,000 62,050,000 320,000 . 
}. Legal tenders 4,030,000 4,060,000 | 20,000 
! 


Cirenlation, 3.760,000 3,760,000 | 


’ Net deposits 56,740,000 57,020,000 | | 280,000 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits 14,185,000 | 14: 255,000 | | 70,000 
Actual exeess *deficiency SL5,000 545,000 | 230,000 
Converting the reichs-mark at Is; the Austrian florin at 2s; the Dutch florin 
Is Sd; and the franc and peseta at 25 per Ll, American currency is reduced 


nglish money at 4s per dollar. 


| 
| 
| 
| 
| a = 
| Discounr anp Moxey Market.—Since Tuesday, there 
| has been a very distinct change in the aspect of the dis- 
| connt market. On that day best bills were placed below 
| 3) per cent., while this afternoon 4 per cent., with 
| exceptional business at 32, was jthe prevailing minimum. 
| On Wedne ‘sday, money in New York suddenly hardened 
until at one time as much as 10 per cent. was being paid 
for “call” loans, and the consequence was an immediate 
| fall in the sterling exchange. ‘To this on Thursday was 
added what was regarded as an unfavourable Bank return, 
| and a further drop in the New York exchange, and hence 
| is ¢xplained the present sharp recovery im our open 
market. The Americ: in exchange is still some distance 
| = ve the © gold-point,” but the present movement here is 
| siguificant of the fact, that the nearer it ap proaches that 
| pont the more rapidly this market would rise, and 
the effect of the latter movement would be to neutralise 
he former. All the leading continental exchanges are 
tending slowly against us, and the German rate is adverse 
| to thre extent of ; per cent. Discount business, 
| though naturally stimulated here at the beginning of the 
i month, is not hy any means active; and though mone Vv 


has within the past day or two risen, the i inquiry is not 
ide a ible, 


" — whether the Bank return is a bad one or 


over 


COLDS 


,, not has bee a cood de al dise ‘ussed., It is worthy of 
aul th: it the first return in November invariab ly shows 
ja loss of strength, 

|| MOVEMENTS IN First Returns in Novemrer 

if 1S82. Iss], 1880), 1879 
oo n € t £ 
io f ley — 1,227,000 — 1,548,000 © 27960 — 948.000 
i C enlatic ui t Sse + YS2.600 . + 60G.000 260,000 
|| Bu ion SoU) = yo 0000 cans O57 00 — 909.000 
i Reserve — Llloco — 607K) — 1.582.000 ae 1,170,000 


Thus it is seen that changes similar to those now seen 
were to be anticipated, and are partly accounted for by 
h . sO) ‘* ] 
|, the Scotch withdrawals at this season, and partly by the 


} . ’ 
usual payments at the beginning of the month.” The 
Hs. ‘ther securities show no increase. We have found an 
ee in some quarters that the inerease in the 
| ciremation was partly artificial: but it is merely the 


ordinary movement general at this time of year. 


Silver, 
ti) ia 


a A 


aiter falling to 514d per oz, has now recovered 
above last week's level of 


inquiry for the East. The : 


5] 5d, there being more 
; lacs of Indian Council 
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| fluctuations in securities, 


[ Nov. 4, 1882, 


drafts offered by the Bank of England at the previous 
minimum of 1s 72d per rupee were placed to the extent of 
rather less then 3 lacs. Last week only 4 lacs were 
allotted, and the absence of the allotments has been 
attracting a good deal of attention. To-day, however, a 
further amount of 10 lacs was placed privately. 

The St Petersburg exchange has dropped more than 
id in the past fortnight, and the recovery upon the intro- 
duction of the recent loan has been more than lost. It is 
to be remarked that the exchangeable value of the paper 
rouble has fallen considerably more than 1d during the 
current year. 

It is notified by the liquidators of the City of Glasgow 
Bank, that they are “ prepared to pay the debts due to the 
creditors of the bank, in so far as not already paid, and 
that payment of the same will be made within the office 
of the liquidators, 158 Bath street, Glasgow, on Monday, 
the 13th day of November, 1882, and that in cash, on 
delivery of the documents of debt. » ‘The Assets Company, 
Limiéed, is now firmly established in Glasgow, and the 51 
fully- paid shares were yesterday dealt in at 71. 

The Frankfurter Zeitung observes that the reflux from 
the demands of the October quarter has appeared more 
slowly than usual in the accounts of the Reichsbank this 
year. The reserve of notes duty free was on the 23rd 
October, 1,907,0007, against 734, 0001 in the previous 
return. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks : — 





























22 | Bank Bills. | Trade Bills 
56 i —————-—_—_- —_.—_-—_—--—— 
alee 3 Mout! Months. 4 Months.'6 Months.|3 Months.|4 Months. 6 Months. 
% % % % % % 
pom mes wl os | 9t | Bh 3° } sh 3) 4 
18... 23 2 35 § Sig | 3h? 334 | 43 44 
25...! 3 33 | 33 4 31 $1 4 4% | 44 44 5 
Sept. 1...| 3} 35 38 334 33 4 | 44 44 5 
8...| 33 3 33 3 33 33 4 334 | 44 43 5 
15...| 33 4 43 43 4} 3 4i } 485 | 43 33 4} 5 
92.1 $ 3} 44 $i 4 45 | 455 43 58 
99... 33 43) = 44 43 4} 435 | 435 3 St 
Oct. 6...) 32 43 43 44 42 5 43 5 4} 53 
13...,233] 3} 32 4 4 43 3 455 45 
20... 2 2h 33 3h 3} 4 4 43 3 4) 5 
27...| 23 3 | 3} 34 § 33 443 | 44 45 
Nov. 3... 33 =, 4 4 452 | 432 445 


The current allowances for deposits at call and notice 
ure given below. 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call .......... ‘nisi woos 3 per cent. 
_- seven days’ notice ... 3} per cent. 
_ fourteen days’ notice 3} per cent. 


On October 31 the Netherlands Bank raised it rate of 
discount from 43 to 5 per cent. It was raised from 4 per 
cent. on September 18. 

The discount quotations current in the chief continental 








cities are as under :— 
Bank Open Bank Open 
Rate. — Market. Rate, Market. 
% % % 10 
| — Brussels ..ccccooe 44 ce 48 
Berlin ........... . 5 48 | Madrid ........... 44 43 
Frankfort ......... a OE ccnneticccn. 45 9 
Hamburg ........ ae ene 44 St Petersburg... 6 «... © 
Amsterdam ees 5 44 New York (call money) 4 § 





Money has this w eck been much firmer in New York. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.223— Par. 20.43—Par. 4.867—Par. 
25,123—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—S p. mille agst us 


Australian—102/ always for us. 
The exchanges were to- day :— 


French short exchange f 25.25, or 1 per mille for us. 
German short exchange m 20.57, or 3 per mille against us. 
New York exchange | $1.80) 

at GO days is...... 4.80}. 


7 o % interest, short $4843, or 4 per mille against us. 
ie Srock Markets.—The rise in money during the 


past two days has quite altered the character of the week’s 
Although a fresh rise was esta- 
blished up to the holiday on Wednesday, that rise has now 
in many cases been w holly lost, Consols showing an actual 
decline’ on the week. ~ Paris operations have rather 
increased the gloom in foreign stocks; and the 
American railroad market has been advers ely affected by 
the rise in money in New York. There are, however, still 
some instances of improvement on the w eek, including 
Scotch and Canadian railways, and various isolated 
securities like Mexican railway “stocks. 
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the week. New 23 per Cents. have again been in good 

















request. Indian stocks are quiet. 
——————_CLosine Pricrs.——————--.. Move- 
Last | | { | To- ment on 
| Fri. | Sat. | Mon. Tues. Wed. Thur. day. Week. 
Consols for Money ......... 102% 31024 31023 $1023 4) ,- (1024 [10172 — 3 
Ditto Account ........068- |1023 3)1024 3,102} 31023 3) 3 |Dec. 1/102} 3} ... ... 
Haduced S % <.seceqanaaasssis- (1003 1/100 1/101 3 1013 3) SS 10l = |1008. 7] — 
BRE Nhs ccnceenicniiniouniieced /1003 1/1003 1101 4 1013 3) S 301 jt003 7 — 3 
OTA Di schanivapasioninain’ 864 (874 (878 S788) DS 874 874 + 1 
Exchequer Bills June 24% 6/d I/d6/d Wd 6/d Vd G/d ld) & 6/dl/d6/dl/d ... ... 
Bank Stock (last dividend) | | | @ | 
EY aie eeaciataatar 288 90.288 90 288 90258 90, Z 288 90.288 90 ... .. ; 
India 4 %, redeem, at par,| | pe 
October, 1888 .......00... 103) 21034 $1034 31033 3) i103} 31038 § — 3 
Do 4} % Rapee Paper...|885 9 88} 9 88} 9 88) 9, | (88) 9 SO cs sed 
Metropolitan Board of! | s 
Works 5} % Consols...|105} 3105} 6.105} 61053 6 1106 } 10536) + 
The tenders for the new Indian 4 per Cent. Rupee Loan 
for 2 crores 50 lacs, opened in Calcutta on the Ist instant, 
amounted to as muchas 9,96,08,300rs., and tenders at 9854; 


(say 82 here) received about 30 per cent. of the amounts 
applied for. This allotment is, therefore, effected fully 
up to the quotations for rupee paper in London. 

CotontaL GOVERNMENT DesentureEs.—A general im- 
provement has to be recorded. Nearly all the 4 per Cents. 
Loan are } higher, and Canadian 5 per Cents., Natal 4) per 

Cents., New South Wales 5 per Cents., and Western 
Australia 44 per Cents. are quoted about 1 higher. 

Forrrax GoverNMENT Securities. — International 
‘stocks have not been well supported this week, and Rus- 
'sian, Turkish, and Spanish, have fallen in price. Whether 
‘the appointment of Lord Dufferin to Egypt has anything 
\to do with the relapse is very doubtful, but Spanish have 
;more distinctly suffered upon the agitation started by 
'Marshal Serrano. The Paris Bourse is weak. Uruguay 
bonds have fallen, owing to the probability referred to in 
these columns last week, that full interest will not be 
‘resumed next year; while Virginia Funded Bonds have 
risen on the notification below: “The Council of Foreign 
‘Bondholders notify that the appeal case respecting the 
coupons of the Virginia Bonds, receivable for State taxes, 
has been set down for hearing in the Supreme Court of the 
United States on the 9th of January next.” 
Since the 22nd June, Messrs Antony Gibbs and Sons 
shave sold 30 cargoes of guano, realising a surplus of 
(59,5027, respecting the disposal of which they await 
‘instructions from the Chilian Minister in Paris. There 
/still remain eleven cargoes for them to dispose of. 
With respect to the Russian Three per Cent. Loan for 
(8,904,2001, the Financier states:—“ There are rumours 
that about 2,000,0001 of the new bonds have, in some 
quarter or another, been placed in this country, and that 
as the result of the subscriptions on the Continent some 
_percentage of deduction from the amounts written for will 
be made in the allotment. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices 











Closing Prices Inc. 
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The new securities of the week are given below 
' s fi £ eLow, and Closing Prices Closing Prices Inc. 
include some companies of importance :— ian Pri — te. 
Danubi Pr : ene . Oo v. or Dee. 
ire ian Principalities 8 %, 1867 ........ - 10810 108 10 
Covital Payment Further | “Blot e'Unaed Dewan SPIE oe HB S| 
ae. — — mee % Preference Stock ......... ta ot : 91 : _ a | 
5 — “sae sesenesecee teee . a = 
Previously recorded in 1882 ....sssseeeeeeeee 122,335,549 Kntre Rios? % 822 7 ie 10, 3 ie ph | 
French 5 oe se eeteeene Oreeeeece . l = eeteeeee . = - eee 
Rhondda and Swansea Bay Railway......... 450,000 90,000 390,000 Hu : sitahaebieicahicaidictieticant - DH... - 1143153 +: ¢ 
New Zealand Thames Valley Land, Ditto 4 % Gold Benton” : ms) it ; 73 48 a: : 
SEE .sscnnaialsed 1 Pitge, 975000 '102.500. ... 262,500 | Italian § 9, 1861 (less income tax) nn Bry SE 87} 8] a 
Plymouth, Devonport, anc istrict ii Ditto 6 % Tobacco Bonds (less tax)...... 100 3 pence 3 a 
TAMWAYS ........secerereess sticSessansmatentaes ae 125,000 31,250 93,750 Japanese 7 %, 1873 ....ceccececee aaa ll ee 09 ; m 
South Staffordshire and Birmingham Dis- Mexican 3% ......... eaisnanen: a ae tele eT ; 
trict Steam Tramways, Limited............ 113,000 11,300 101,700 | Norwegian 44 %, 1876 «....cccsescscccecc, 146 0 7" wot § i 
_ trick tone a West of Bagiand hese a tee ececessucecececces 0 L eatntess Wk sx = 
Co-operative Supply, &c., Limited ......... 100,000 50,000 50,000 Peruvian 6 %, 1870 |..." 17} 3 iain I 4 
Glasgow Theatre and Opera House, Ditto Consolidated 5 %, SR es 12: } is 
SRE sds inctotnnein sas seeeseuennsseeseees 20,000 20,000... nil. Portuguese 3 %, Bonds 1853, &¢ eee ne 532 = 
Hatchett’s Hotel, Limited, Shares .......... 50,000... 10,000. 40,000 | Prussian 4 % Consols pialibanadini t pe 
Do 7 per Cent, Debentures............ 55,000 30,000... nil. Russian 5 %, 1822 este ediiae taeda - - 
—— SONS III cc seccaneerdusinsaemsaansonnn x 
1,268,000 Ditto 5 I iiecthinddtininin ences sialon ~ i 
PeeWee assess 123,603,549 Ditto $ i872 a sbeaietecieestamett at oa 
The corresponding total in 1881 reached 168,263,4021. — on oo seeseneneey seevens - 2 
itto ip  ivadiindas pedniannibienetan 3 - 
British GOVERNMENT SEcuRITIES.—Consols rose to 2} | Ditto Anglo-Dutch, 8 3c 1864 ana 1866 —* 
premium on Tuesday ; but the hardening of money was | ,,Ditt4 Pere ny Beets... . a 
the signal for a sharp relapse, so that prices are down on | Spanish News % 0000 gag SI eee OUD 
Ditto 5 %, 1870 (Quicksilver Mortgage) ani ine “ 


pS 4 ee a ied " dina 
Turkish, 1854 (5 % Egyptian Tribute) ... 87 90 idiots 
Ditte %, 1856 .......... wide abchbbeaitieitin 
i tf | ee ecniikad 
Ditto 5 %, 1865 (General Debt).......... a 
Ditto 6 %, 1865 .......ccc00e eidéesienihenande 
| ke ene 
oo ree 
Ditto 6 %, 1873 ..... iidauidwlenatite aor a io ae 
Ditto 9 %, Treasury Band C....... oe 
Ditto 5% Ottoman Defence, 1877 ...... 84 4 
United States 44 % (par 1028) .........cce 
Ditto 4 % (par 1024) ......ccececeeeees ania 
Uruguay 6 %, 1871 (now 2} %) ........0.. wit 
NOI ctl cccdua ni douenecdcaccccul 
Wireptanies © SG Weta ns. ivececcecccccceccoece 


Home Rariways.—The main feature in the market for) 
Home Railway Ordinary Stocks is the advance in the Scotch | 
lines. In North British the rise is as much as 4 per cent., | 
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since 1877. Great North of Scotland is quoted 1} higher, | 
and Glasgow and South-Western 1. The English lines, 
have been dull during the past few days. Apart from the) 
North-Eastern and North British, the traffic returns are) 
not of an encouraging character. An improvement of 2} 
is to be noted in North London, of 2 in Taff Vale, and of. 
¢ in Hull, Barnsley, and West Riding. The time is) 
approaching for the Parliamentary notices for next Session 

to be made public; and already there are reports of some 

extensive applications then to be brought forward. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Ine, 
or D 


Closing Prices 
To-Day. 
ines Seo 

OL 


Closing Prices 
Last Week. 

CRMC A iiccitscieicccitinmnmunnn RoE s 

Ditto Deferred No 1 ........+. snnestiend: ne 

CRG TN cccsccnscacciscatsctaseckcties mind 17 
Greats Bortherm .cccccccccccccescccesee eshecsecenses 
BD I A ccaxiddasnncventindesiod acdacceddeditesteta ae a devertien 
Great Wester ...ccc.ccsececesescees 
Lancashire and Yorkshire..........0000+ ovee 
London ard Brigbton ..... snaveanbiecsannes coeve 
ROI Go nics csiiahied: aacacenecueteacaseumnmeinseuel ‘ 
London, Chatham, and Dover ........... ecco St ft alewanel 
Ditto Arbitration Preference ..... oun 
London and North-Western .....c.cecceseeeee 
London and South-Western ............++ a ol 
Manchester, Sheffield, and Lincolnshire. 92} 3 
Ditto Deferred .....0..0.ccccessesescceseveseces 563 3 

Metropolitan ...........-cccce-seeee 1 
Metropolitan District 
Midland 
North Sta ordahire ........0.ceccccsesecscsecesee H 
WOE Ni vs acacescinccte dacvecansnccntaseaatend 933 
North-Eastern—Consols............:ceceereeees 1753 
South-Eastern 29 3 “oo : 
DGC DOCTOR TOG cn ccinisecnssscensecce: seccceve 1133 2 wevee VAGG 13 -— 3 
The traffic receipts on seventeen principal railways of, 
the United Kingdom, of which a list is subjomed,. 
amounted for the week ending October 29 to 1,155,345), 
being an increase of 19,154! on the corresponding week | 


of last year. 
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RAILWAY TRAFFIC RECEIPTS.’ 
Agzregate Receipts of 


Week's Receipts. Half-year to date.t 





Inc. or Dee. - 
Correspona- | 
ing period | 
nisl | 
£ | 


— 
Inc. or Dec. on 
Correspond- 
ing week 

Amonnt, in 1881, Amount. 
£ £ 4 
1,113,732 45,947 
2.975 1,274,255 
2,445 2.716520 
1.232 ecceccee 1,307,909 
Se eewtun 769,532 


$55,411 


3,405,481 


Greut Eastern ..... sisdendeiace vere 63,115 9512 
76354 
20,534 
20,323 


71,068 
4,420 


eeneereee 


Last Week. To-Day. oF Great Northern ..........+006 oe 70,335 
Argentine 6 %, 1868 ...ccsccccssseesers sceniiiasath LA sa 101} 23. Great Western ............ seeseeees re 
Ditto 6 % Public Works. 1871 ............ O75 Shows 974 8k. Lancashire sad Yortshire .. oo 
Austrian 5% Silver Rentes(lessineme.tax) 65} 63 csoseacee GUE OF London and Brighton ......... Dd) Isl 
Ditto 4 % Gold Rentes cecceccsse+-- ia eT ein eo London, Chatham, and Dover =)..0 
Brazilian 5%. 1865 cccccocecserccccccccccccccecse 1O0$ L$ — ccvvevvee 994 100} — 1 London and North-Western... 190,098 
Ditto 5 %, 1871 ........ de ee sate, A London and South-Western... 40,102 
gE GOS oc ernenennes EME. coon - 012 = 3 ae 
uenos Ayres 6 7 a ¥ Sa etropolitan.........-..eseee Abe” 
lies Se ea : 8S OF Metropolitan District ........ ax 
Costa Rica 7 %, 1872.....c.ccsccscosccocencessece . 1618 ateenied ae as 2 
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that stock is again above par, for the first time! 
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4 oc ceeeeenensnacennsnntcactt DALLA AA a, 
Ageresate Recerpts | Exchange.—Tenders were invited yesterday for 25 lakhs of 
\ Week's Receipts. Half-year todate. | rupees of India oo bills, he were sold on 
————$ ee ‘aleutta, ¢ > officix imum of ls 7 vr OF Jak 
ie o Inc. or Dee. of | Calcutta, at the officia min ig per rupee. 25 lakhs of 
Duaned Correspond- | rupees of these bills are announced for 8th inst. ‘The latest quota. 
ing week ing = _ tions of exchange from the East are—for telegraphic transfers from 
Amount. in IS81. Amownt. é° | Bombay, 1s 74d, and from Calcutta, ls 7}$d per rupee; for bank 
‘eeealiet th ‘ue osotet + 102203 | bills at 4 months’ sight, from Hong Kong, 3s 9d per dollar; | 
le lai sesaveves’. LEDOTD ROD». ceisveves 2,520,464 re ae ; p | 
North ast A se “305 — 2076 cc. 765902 — 7,066 | and from ee 13d per _ ae 45 per cent. Rupee Paper 
=< }- PAS LOTTO pevedsoveseceseseess ’ . gs Se : ; he 
‘ ; 88) to 88%; and the 4 per cent., 82 to 82}. 
: ‘e 9 $99 “2G 943 14,942 18 OSs , zs j “w - 
*Caledonian ...... nevrne SARIS + BTBE ener . a . Va Quotations for Bullion.—Gold—Bar gold, fine, 77s 94 per oz | 
} * na Sonth-Western 22.01 AsDLO = cevreocce : Sad = 90 ini 6 iTS y 7 
vats eas ener ee So oe, 694,744 + 17,264 standard; bar a - et silver, 77s 103d per oz 
‘ i bTritici peer: © , = - — sao j ~+¢ ar ° Sp: = 5 ubloons ] gs 94¢ er Oz: ; a 
1'°55.345 + 19,154 .. 20,385,764 + 510,994 | Standard ; ere 7 ae = _s South American | 
plone ages! t ad fr m the 1 snuing of August doubloons, 73s sid per 02; United States gold coin, 76s 3od per oz 
tn »ecces the averevate is calculate 0 2 Vegi 5 ee 7 7 ° ~413 - ° . . 
w as rants 2 as publ al. 5: Silver.-- Bar silver, fine, 51{d per oz standard; bar silver, con- 
t Exclusive of Cheshire lines + 11251. 


; taining 5 grs gold, 524d per oz standard ; cake silver, 553d per oz; 

Copontar Rarways.—In Indian Stocks show improve- | Mexican dollars, 503d per oz, last price; quicksilver, 51 17s 6d 

ment. Grand Trunk has also advanced on another good | discount, 3 per cent. 
1 urna. Demerara Railway Stock has risen 9. 

Closing Price Closing Prices Ine, 
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COUR OF See 






































aera a 
ITISH POSSESSIONS. Last Week. To-Day. or Dee, . | 
ee ae ati eee! Bee 1415 23 + 1 Price Negotiated on ’Change, 
ee iy of Canada...... deeiicn 2e oS <4 : + 8 | er . = - 
6: 4 + i Oct. 31, Nov. 2. 
3401 13 1415 2; + 1 -siiiiatecaiin simcacatemiass “| Midlake acerca 
‘ \\ ( 153 2 St 16 + 4 Money.{ Paper. Money. Paper, 
\ ‘ 1s a oe 20 ‘ soe see | TTT —ae- | | 
) . ; a mn i S BCR Soy | BROGAN ccc. ic cccciccccdecncscreccesens 3months! 12 5}:12 6 12 53/12 6 
Awentean Rattroap Srecurities.—The fall of 12) ee ee At sight | 12 25/12 3)) 312 24/12 3 
York, Pennusviv ania, and ¢ yhio First M NTPAGE, OF WD | Hamburg .....ccesecceccseceesecseeeeeeeaees 3 months = 64 | a = | = 64 = = 
a ‘ : HES ce | BROT oc sercnsevevosivetnvessocsssnssasontunases - 20 65 | 20 6 20 65 | 20 6 
nthe 2nd ant 4 m the 3rd Mort gages 1s due to th | Franktort-on-the-Maim .......cscceeeeee _ 20 65 | 20 69 20 65 | 20 69 
n ‘ . . = | vr: w ) 94 ve 6 
report of Messrs Allport and Swarbrick referred to in an | Vienna ‘cob baliasleaasiacmadmusimincotanaions — ig 8} | 1g 10 12 10 12 1 
rei r + eee ; 5 : NGS ic pac cs cnccducectncenccussabessenseanns = 2 8} 2 2 12 1 
earker column. Louisville and Nashville shares are also 4 | Antwerp .....-msomscsesscesservenvene —_ 25 52h} 25 57) | 25 523) 95 57h 
= Fi ae ea ; * : el 90°45 oo1 ad 5 
A’ } y +f . » . a £ ATO TSUULS. ...cccccsccccvcccvccccosscscvseces — ~ aa or =) 
do bil. iN ris Th dhe \W estern Prefer red, 7 is mt. L 11S and ea os bi Tose aae ed The CR a oat. Cheques 25 25} os 2g 25 21} 25 261 
Say Francisco 2: Erie. 11: and New York Central, Oregon PEG ses skes soto hematiedatabie . 3months 25 473 2522; 25 474 25 52} 
ae gies ak, eee ; . 1: ‘ Wiceetee Mids 5. kj. stacecnstiommsien = 25 47%) 25 52 25474 | 25 52h 
imal Cadbornia Preien red ; Philadelphia and Reading, and neg WEPIOS, WG, sicwcceccsssscecsvsesss: -- 25 S21 25 S73 25 82) | 26 873 
Wabash ordinary and Preference, 1. But Lake Shore shares | Madrid .es.seccsssecesssscessessanesssnseen _ 5 M6 \. 15S 46: 
; wa oe : } r r : K PORPCOIOUG, ssessicvacssudsanvesvnensntendarers _ 5 4O§ 5 iS 
are 2 wp. Tinois Central, 14, and New York, Ontario and | or ala gee NRE GIA a 1G Lib 16 6 
a . ORES AA EE _ 16 16% 16 | 464 
Western, I, | WTO RA 5 Sascxishcciecssaanvesnenaneasemasennes —_ 15 46% 46 463 
Forrign Parpmways.—There has again been a good deal Malaga aauaidldicetdad tindabasteisemiiiles — a “3 “ 165, 
thee Sead asia : . DIRT io ccoues nates opanebeeasanatates arouse o 513 5143 514 5113 
of speenia icon in Mexican issues, with the result that the | Oporte or ee west Sli} SLs slat St 
Ordinary hes risen 4, and the first and second Preferences | 'e 
2 and Lrespectively. Minas and Rio are { higher; but | FOREIGN RATES OF EXCHANGE ON LONDON. | 
South Austian are down ®. Foreign railway obligations | i ; . 
: a : a) 7 : : | Rates of Rates of | 
have been moderately firm. Lat’st| Exchange Lat'st| Exchange! 
BANKS. Anglo-Egyptian shares are down 1}, and | Dates.jon Londn. Dates. on Londn., 
Imperial Ottoman J; but City are up ! Hone Kone and | Paris ........... Nov 3 . Short New York...... Oct. 2, 4.80} 60 dysst 
ae ie Ta: gran Pe ee rs » | Antwerp ..... Oct.51 ; — Melbourne |... — = 
Shanghai 1, National Provincial New 4, and Union of | Brussels 2. 3) on. (Gigsineadian onan aid 90 dys st 
ney i Amsterdam ... Noy 2 a ree ae ¢ byng $dis..2 __ 
London 2° : Frankfort ,...... — 2 as Port Elizabeth —€; selling par § 
Ixstraner.—Phonix are 1 higher. | Hamburg ...... — ] -- Suenos Ayres. Sep. 6 4945 = 
og ie : : sie | Berlin ......... — 3 - Valparaiso ...Oct.28 334d _- 
Misus.--In British mines, South Caradon have risen 7}. | Do... | — 3 20.18; 3mdate Mauritius.....— 3 Wy | 
: eo } = | Hamburg ..... — 2 2018 —  iSantos ......... — 28 2lid | — 
Ainonygst foreign mines, New Quebrada are Up ¢ 5 Do | Vienna ......... — 3 1191 — (Yokohama ...Sep. 2 302 4m. set. 
‘bentures. 2° 2 St John Del Rev. 10: but Rio Tinto | St Petersburg 2, 243; — Ceylon ......... —.. ae _ 
1 ae ye o ¥ o ae a t Luo Tinte | Constantinopl — 2 > 10.97 _ Jombay......... Oct, 2 1/73 sak 
shares are down ! ne reevsone] = 2 55.90 — (Calcutta ...... — 2 W733 = 
‘ ‘ t } Florence ....... — 2, 25.16 _ Hong Kong... — 2 39 a= 
CANALS AND Docks. Suez Canal shares have relapsed | Beagrie .::..3.. — 2 7300 | — Shanghai Seat — 2 5/LY - 

. . ‘ . . , ° Pah nrac +0 on, | 2 ) co 
to and Francis Canal 1: but East and West India Docks | Bucharest... Oct.28, 25.01 —  Singapore...... OP ses 6m. sgt 
are 2 coher oe : _ 
ae ee The fall 3 | EXCHANGES ON INDIA 

Commercian, Fixancrat, &c.—The fall in Anglo- | ah eeaieien & és: 
American Brush Light and Hammond shares has been 2 nga Bilis.——_+ Documentary & Private Bills, 
} ; ‘ ‘ . : , 60 days. 30 days. 10 days 30 days. 
the main feature. Anglo-American, 4/ paid, have fallen | iieiiie "Wiis ae =, "ve Vee 
1). Hammond}; and City of London Brewery and London | BOOT: <rvesssirses BEM WT sess 17 i: Vets | 
>. } . “ | MORONS oo. ss2cice 1/7 ;% ds W7E —seeces 172 7s 
iol wers each Bc | Colombo ....<.60.0 17:3 a tpt 1/73 : 17+ 
CORPORATION STOCKS. Metropolitan Board of Works ecco —— ae oe ee ~— = 
wk have improved {,and Birmingham, Nottingham, Hong Kong ...... nom, NOM eae 373. «8.8 
si ae ieee 4 ’ Shanghai ........, HOM, sc. | MOM. | kevccs I? 5.0 Ks 
Financran, Lanp, &c.—Hudson’s Bav have declined ri 
2); jut Land Mortgage of India Debentures are 7 higher; |p ac 
nd Municipal Trust. 1 7 , lhe Army post-office having been withdrawn from Egypt, money 
ee era as ' orders issued in favour of officers, soldiers, and seamen serving iD 
Gas. huperial Continental are down 2; Montevideo, 2 


soos 


ae 
C t y charged for orders payable 10 
Junction, 2: and Lambeth. I Egypt, viz.:—For sums not exceeding 2/, 9d; for sums above 21, | 
BuLiion.—The following is taken fr ee and not exceeding 51, 1s 6d; for sums above 51, and not exceeding 
. , following 18 taken from the circular cf | 71, 2s 3d; for sums above 71, and not exceeding 101, 3s. The issue | 

Mesers Pixley and Abell, dated Novem! y 3 saue ae Casas . 5 ee 


} 


toaureeaipr ae ee? 


of postal orders for transmission to officers, soldiers, and seamen 


. 


Veen Cal 


iprise BLSOO), per Clyde, from 


: s mn} . serving in E 
we My Moselle, from the West 


a ugypt is necessarily discontinued, as no arrangements 
exist tor cashing them at the Egyptian post-office. 


Indies; S,QQO/, 





per Now i Vb t 35,0001 has been shipped to 
. may, } ; Psst . and Orie ntal stenmer Rhone. There is no ———— — neces 
ie neinenta’ Account. The Bank of England has NOTICES AND REPORTS. 
— ee t Slike ee AELOOUL, in bars and coin: and LOG OOOT, 
emehy sovercigas Lave: te 




















i n withdrawn for Eyypt and Portugal. STOCKS 
ive! At the latter end of last week. about: 4 Stra | Y , % i ; 
ee | ot la : week about 30,0001, per Strabo, | = Egyptian Finance-—According to the usual statement furnished 
PECTI) Vike? Adie e . i ine wr OZ sf hiare : Legqile y y 7 j F P j ; i ; 
Ne enatig. a Volsd per oz standard, subsequently | by the Council of Foreign Bondholders, the receipts on account of 
rooped Gpo an Tapresston that the India Council | the preference loan from 5th April to the 14th October amounted | 
minimum rate for their bills on India, : 


. . 
: eo : iN . ae — ena Sahe Soe s diz | to 250.0001, The amount taken from the collections for the Unified 
vt] ars ex Moselle, from the West | Debt to complete the coupon was 344,0001. 
RAILWAY COMPANIES. 

Donna Theresa Christina—The annual report to 30th June 
states that the progress made in the construction of the works, 
and supply of materials and rolling-stock, is very satisfactory: 

| The surveying and layi 1 
i 


»was disposed of at 51})1 To-day the price is firmer, and 

wis been sold at 514d per oz standard; 39,5002 has been 
sped to Pomwoay per Penimsular and Oriental steamer Rhone. 
SeXican Lio a Al out ] MYA Ol, which arrived per Royal 
dMmanmi@tmume. oe aying out of the line is nearly completed for 


. . . . . 7 q 

»; | the army of occupation, or in the fleet, will henceforward be pay- a 

} ‘ , = . ° a ° > ; ; Y 

and South Metropolitan B, 2. ible through the Egyptian post-office, and will therefore be subject if 
Warrrworks. East London have fallen 3; Grand | t¢ the rate of commission ordinaril 

ae eo e. Sage : : : e “ “ 

the whole length of 73 miles, and the curves and gradients are | 





E considered favourable. The earthworks, cuttings, &e., have also 
P 

| 

\ 





Nov. 4, 1882. ] 


ade -~O”Tess. 
made good prog 
BANKS. | 
Hank of Nowe Zealand.—A telegram has been received intimatinge 
that at the half-yearly meeting at Auckland the dividend was the 
same as the last—namely,10 per cent. per annum, and a bonus 


of 5s per share, equal to 15s per cent. per annuum; 25,0001 has | 


The dividend 
and bonus upon the shares on the London r-gister will be payable 
on bth November. 

. ASSURANCE COMPANIES. 


been added to reserve, and 9,9001 carried forward. 
Life Association of Scotland.—At the 43rd annual meeting, it 





THE ECONOMIST. 
A aE 


was reported that the new assurances during the last year | 


| amounted to 757.0001, and that 120,000/ had been added to the | 


| funds, which now amounted to 2,610,0001. The elairs 
| 186.0007, very considerably below the amount provided for. A 
| dividend has been declared at the same rate as last year, viz.—L5 
| per cent., together with a bonus of 5s per share. 
MISCELLANEOUS COMPANIES. 
Avrated Bread.—The accounts for the year ended 30th September 
allow of a dividend of 7 per cent., after setting 2,001 for deprecia- 
| tion of plant, 1,0001 for outlay on premises, and 3,S001 carried 
forward. 
Bombay Gas.—For the half-year, ended 30th June, the amount 
at credit of profit and loss, including 1337 brought forward, was 
'9152!. The sum of 5001 is added to reserve, and an interim divi- 
dend has been declared of 33 per cent, free of income tax, for the 
half-year, carrying forward 2521. The gas and meter rental shows 
: on exchange of 3.0971, which 


| 
' an increase of 5121. There was a loss 


hes been written off. 

Business Investment.—The directors have declared a dividend of 
7 per cent. per annum, free of income tax. 

Otago and Southlanwt Investment.—The accounts for the half-year 
encel 81st July have been audited, and the directors have declare | 
the usual interim dividend at the rate of 10 per cent. per annum, 
free of income tax. 

Scotlish Australian Investment.—For the half-year ended 30th 

| June the profit and loss account exhibits a balance of 54,585i. 

After appropriating 18,9831 for interest on debentures and 

vuaranteed preference stocks, and income tax, there remains a 

balances, including 4,2661 brought forward of 39,8631. The directors 

pry ose a dividend for the half-year at the rate of 10 per cent. per 
annuum, and a bonus of 3% per cent., free of income tax, and carry 

forward 9,2450. 

Union Steamship.—The directors recommend a dividend of 4 per 

| cent. for the half-year ended 81st of August last. 

West Coast of America Telegraph.—Communication by this 
company’s cable between Lima and Mollendo has been restored, 
and niessages can now be sent through the Atlantic Cable 
Companies, vid Galveston, direct to Valparaiso and elsewhere in 
Chili, and the Argentine Republic. 

NEW COMPANIES AND CAPITAL. 

New Zealand Thames Valley Land, Limited.—Capital, 500,000, in 
LOU shares, of which 12,500 will be subscribed by the vendors, and 
the balance is now offered. The company is formed to purchase 
certain lands known as the Patatere and Whaiti-Kuranui Blocks, 
about 250,000 acres in extent, in what is stated to be one of the 
finest districts of the North Island of New Zealand, at the price of 
It is intended to open up the property by building 
| roads and bridges, and to subdivide it into suitable lots, and to 

encourage the settlement of an agricultural population. The 
| property is 125 miles from Auckland, and a coach-road connects it 
{ With Hamilton on the railway to that city. she 
|  Plinouth, Devonport, and District Tramways.—Capital, 125,0001, 
| In 10! shares. The company has been incorporated by special 

Act of Parliament to construct a system of tramways, about 123 

miles in length, in the “three towns” of Plymouth, Devouport, 
| and Stonehouse, including the busiest streets and most populous 
| suburbs of those places. ‘Interest at 6 per cent. will be paid by 
the contractor during construction. ; 
Rhondda and Swansea Bay Railway.—Share apital, 450,0007, in 
' The company is incorporated by special Act to con- 

Struct a line of railway to form a new and short through route 

between the Taff Vale line in the Rhondda Valley coal field and 
the Sxansea Bay ports, thereby effecting a great saving in distance 
; Over the present route 

Kio de Janeivo Central Sugar Factories Guaranteed Preference 

1 Shai s.—Subscriptions are invited for 56,2501, in preference shares 
} OF l0leach. It is intended to acquire and work a concession for 
| the establishment of sugar factories in the province of Rio de 


| 
| 
| 
| 


3808 per acre. 


107 shares, 








Were | 


eS 


| Janeiro, The Brazilian Government guarantees 7 per cent. | 

nterest, 

} Che Commerctal Cimes. 

} 

| THE CORN TRADE. 

| 

| 7 Mark LANE, Fripay EveninNa. 
With another week of broken weather, and, for the most part, 


heavy wind and rain, field-work has suffercd prolonged delay, and 
‘owing is now getting much behindhand. The closer winter 
‘pproxches the greater is the danger of frost following so rapidly 
, 0D the rainfall as to preclude the possibility of sowing to any 
| extent. It is not yet, however, too late to fairly regain the ground 


that has been lost, should a speedy change to fine weather occur, 
2nd the present situation, though not promising, 1s not so serious 


| al eee 
A SST TTS rma 


— 
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as to have any tangible influence upon the trade. On the || 
Continent, field-work has also been interrupted in some directions: 
but inthe main has gone on well, and from the principal producing 
sections of Germany, including Pomerania and Mecklenb irg, the 
reports note the wheat sowing has been accomplished very siltis- 
factorily. ‘he usual statistical returns indicate some increase of 
ee ae tye ha iy deliveries last week were} 
aaa 4 7 = Wars Fivine the pe ae Stin te st anan en - ne 
which again left * surplus os he delet as eet eee ee 
nag i s ‘ stock, after average 
requirements for consumption and export have been deducted. 
‘I he quantity of wheat and flour on passage for this country has 
Increased nearly 100,000 qrs, or to 1,898,000 qrs; and the propor- 
tion that will be due for arrival in the ensuing week amoutrts to 
135,000 qrs, of which 938,000 qrs are for ports-of-call. lo the 
American visible supply, according to the telegrams received 
to-day, there has been an addition of about 600,000 bushels, and 
at the Western depots there is nearly a similar extension of 
supplies. At this time last year the quantity of wheat and four 
on passage was fully 570,000 qrs more, and the American 
visible supply nearly 670,000 quarters more, than at present; 
but our requirements from foreign are smaller 
now than they were then, and America has a large surplus for 
export which did not then exist. Present figures are, therefore, 
considered as showing ample supplies in view, and there is no dis- 
position to purchase at all in advance of immediate wants. As a 
consequence, the trade wears a very quiet aspect all round, without 
variation in prices. The damp condition of much of the Envlish 
supply increases the difficulty of selling, but the better erades, 
from scarcity, are rather enhanced in value, and on the average, :| 
according to the last official return, the variation was only Sd per || 
quarter, the difference being in favour of the seller. For in 
wheats have been very dull, with prices occasionally in buyers’ 
favour. On the spot the market finished flatly at Mark Lane 
to-day, but the floating cargo trade was firmer for near-at-hand 
varcels. During the week Berdianski, off coast, sold at 40s 6d, |! 
and Walla Walla at 45s 6d. Por arrival, Nicopol Ghirka at 20s d, 
Taganrog at 36s 6d, American red winter at 42s, and No. 2 
Calcutta club at 350s 9d. Flour has been very dull. and 
prices often easier, without being quotably reduced. Barley |}. 
has sold slowly on the spot, but a fair amount of 
business have been done for arrival, including Danubian at 21s to 
21s 3d, now shipping, and Kustendje at 21s 4$d to 21s 6d. Beans 
have advanced 1s per quarter, and peas are scarce and dear. 
Maize has again risen Is for available supplies. To-day 
Cinquantino sold at 37s, and at the close was held for 37s Gd. | 
' 
i 
' 
' 


sourees 


Forward during the week, Galatz, shipping, suld at Sts 6d; 
Danubian, April-May, at 27s 9d to 28s; and American mixed, 
December-January, at 27s 9d to 28s. On passage there is nothing 
of any importance. The American visible supply has increased 
about 600,000 bushels. Oats have arrived freely, and have met a || 
slow sale, at about previous rates. i 

The following table estimates the home consumption of wheat 





















































since the Ist September, contrasted with 1881-2, 1880-1, and | 
1879-80 :-— a 
a i} 
Imports. 1882-3. 1881-2. 1830-1. 1879-80. /{ 
— |— ee 
ewts. ewts. ewts. cwts. | 
Wheat (8 weeks to Oct. 21) ...........0..0c 14,200,872 9,873,552, 10,589,025 11,825,508 | 
Flour a i seccecececce.cecee} 2pue0,Se8: 1744874, 1,703,998 :,776,718 
16,5-1,290 11,618,406 12,245,021 13,400,236 || 
Add week ending Oct. 28—Wheat ...... 1,734,517 1,099,352 53024 185,766 [| 
PIAA ts accccncsdeiaededsquscactases saceuna 196,016 137,530 153,045 279,696 |] 
Total imports, 9 weeks............ 18,451,733 12,846,588, 12,955,985 14,765,748 | | 
Less exports—W heat ea id 150,000 231,705 320,025 165,012 || 
ME esa ck ccecdavetanddedidensarwonnaias 10,00 24,300 20,720 28,430 || 
Net imports............... Les 19,290,000 12,590,583 12,586,213 14,572,306 || 
Add to this the estimated sales of ea ; 
home-grown wheat...............ss0+00+ 7,700,000 7,409,000 6,500,004 » OOS | 
Nine weeks’ home consumptior 25,996,000, 19,990,000 19,180,000 IS,0TQIMe |) 
Average price of English wheat, per s d s a . - d i} 
CUTBOE xe cncaceddsnnacasxecnesonetaczesi : 41 6 19 4 . ss 3 
SPOT CWS on. cccc. pccscesencocascnsesenasqssests 8 7 9 ce 9 5 ee ; 7 2 
bushels. bushels. bushels. bashels. | 
“ Visible supply” in U. S. centres 14,800, 09) 20,750,000 17,400,.00 ZS8l22.00 || 
~ — — ——_ i i 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Avcrag j 





of British Corn (Imperial measure), as received from the Inspectors ans | 
of Excise, conformably to the Act of the 27th and 2th Victoria, cap. 57, 
week ended October 28, 1882, and fer the corresponding week in each of the years | 
from 1881 to 1875 :— i 


AVERAGE PRICES. 


QuvanTITIES SOLD. 









































Wheat. Barley. Oats. Wheat. Barley. Oats. | 
bsh rs bsh’ eS s d s d s 4 
182 506 9 5 91°28 7 eel ‘ 40 3 St 4 19 10 ty 
it | 55,369 2 62929 3 7185 6 47 0 4 20 2 
BOO censanen 45,075 6 S2,164 U 4,375 1 43 7 33 il =: s 
Ree | 39966 7, 58525 3/ 5452 0) 3 4 41 1 a ae 
R378 \vcacnts. | $9,000 1 $295 2] 351 7 39 0 39 9 211 | 


[RON AND COAL TRADES. 
There has been heavy selling in the Glasgow pl 
this week, which, however, is said to have been mainly due to — tf 
operations of speculators, and the result is a drop in vin t . 
quotation for warrants yesterday being 40s 6d, which is 6d lower 





pig iron market 


nee mea 












—— 
——- 


_ Trt 





than on the previous Friday. Our Middlesbro’ a | 
aaah s that the shipments being heavy, it is — og 
stocks will again be drawn upon considerably this month 1e 
market was, therefore, firm until Thursday, when a decidedly 
adverse movement set in, partly owing to a fall in Scotland, and 
partly to unsatisfactory reports in connection with the American 
money market Business was done yesterday in No. 3 warrants at 
tor 6d, makers quoting 133 94 for prompt and forward delivery. 
Iron reports that on the Tyne the pig iron market is pretty 
steady, though quiet, w ith prices a shade lower. No. 3 Cleveland 
| pig vis sold at 46s 74d to 46s 9d, delivered in the Tyne. In Lan- 
cashire, pig iron is moderately active, quotations for Lancashire 
j br nds being about the same as last week. In the Midlands, the 
crude iron trade continues active, and prices strong. The tone of 
| the hematite market remains firm. The output of pig iron is very 
heavy, but it is all going into consumption. The foreign demand 
| is very Current prices of Bessemer iron are 58s 6d to 59s 
! for No. _ 57s 6d to 58s for No. 2, and 56s 6d to 57s for No. 3, net 
| per ton, pe works, or f.o.b. west coast ports. Best brands of Forest 
of Dean pig are strong at 65s. The finished iron market cannot 
| be said to be over active, either on home or foreign account, and a 
ifew weeks have still to elapse before it can be seen whether the 
advance mt rates will be accepted, as at the present time manufac- 
,turers are still busy working on old orders. As the cost of pro- 
duction ba is been increased by the advances in pig iron, coals, and 
wages, the latter can hi ardly recede from the position they have 
taken up. Pig iron is now Is per ton dearer than it was four months 


ago, while coal is, on the average, 9d to 1s per tonhigher. T he 
{| 


— 


tinplate market 1s weaker, and the volume of business done is 
small, even at the low rates of 16s 3d to 16s 9d for cokes, and 19s 
to 20s for charcoals. The hardware trade, owing to the open 
weather, is fairly active, and prices are not mi: iterially altered. 
| At Shethield, the prospects of the staple branches are enc ouraging, 
but the steel rail trade is gradually leaving the town. Steel “rails 
continue quiet in South Wales, but the works there are actively 
| employed, and buyers find it difficult to place orders for early 
execution. Inthe North-West, the steel iron trade is also well 
‘furnished with orders, and rails are in full dem 
tinental, 


there isa 


and on home, con- 
and foreign account. The value of steel is steady, but 
tendency in the direction of higher values. There are 
_ or three good orders for steel rails in the market just now. 
Western of Buenos Ayres Railway have received tenders for 
bane 20,000 tons, and the London and South-Western Railway 
for 12,000 tons; while the Indian Government have invited tenders 
for some 5,000 tons. The prices at which the two former lots have 
| been placed have not yet transpired. The shipbuilding yards are 
nearly all briskly employed, and there is a fair inquiry both 
| from British and foreign shipowners. 
launched a very heavy tonnage during the past month, and con- 
tinue to keep their order books filled. One Glasgow firm is 
reported to have orders which will keep it fully employed until 
| the end of 1883. On the Tyne, however, there is a slackness as 
} regards in juiries for new vessels to be delivered next year; but 
| this quietness is looked upon as only tempor: uy. The engineering 
| trades continue very fully employed, and it is expected that this 
year will turn out to have been one of the most prosperous for 
j this 
lactive 


The Clyde shipbuilders have 


branch of industry. The English coal market 


continues 
,and the amicable settlement of most of the differences—in 
which we hil strong faith from the very first, the claims of the 
men aviag been partly conceded—has had the effect of strength- 
fening its tone. Owing to the advance in wages, prices of coal 
{have been raised nearly all round. In Yorkshire, coals are 
| now 4s oo ton higher, and the Forest of Dean colliery owners 
have mad , 
AVErAGeES 2 
| fuel. Scot 


house 


‘the same advance. In Lancashire, the rise in quotations 
hout 10d to ls on round coals, and 3d to 6d on engine 
h coal masters have also raised prices ls per ton. 


| THE COTTON TRADE. 
LIVERPOOL, 


vind for eotton has increas * 
he week there was 





some advance in prices, but since Tuesday 


side oe vb] 
islend sheen oe 
Floridas, which holders 


‘n pressure to sell,and quotations show a « 
1 those of last Thursday. For Sea 
] demand, more especially for 
have mot freely, and quotations are partially reduced 4d per Ib. 


American was steady at the beginning of the week, but has since 

relapse t, and with some irregularity, quotations have declined 

about .)\1 I tlh. Brazilian has again been pressed for sale, and 

quotations d to L per Ib lower. Egyptian has been in 
very lin nited request, 


an d, with considerable pressure to sell, prices 
have daily declined. The quotations for the current qualities of 
brown are reduced 4d per th, 
Peruvian there is only a & moder 
{smo th is in fair request at to $d decline. 
a . re ; 1 per lb lower. For Eas sf 


eneral demand, 


and for white 


lerat 


sd per lb. In rough 
te bus siness, and fre ely supplied ; 
West Indian and 
Indian there been a 
Quotations, with some excep- 


has 


very freely _ 


‘reduced 5 dto ld] 
‘Putures.” _The market 


Lay, however, a better tone prevailed, ar ud prices advanced = Fad 
or November delivery, and id for other positions. 


Since the n, 
much pressure to sell, 


prices have rapidly declined, and the 
inal quotations show a decline 
\d for N 
are still en, and lower. 
| Americar 


from last wee ‘k’ Ss closing rates of 
vember, and gen ‘rally ¢;d for other positions. Surats 
The closing values are—Deliveries : 
, November, 6. 4, d; November-December, 
o°8d: Janu: wry. Feburary, 589d; 
March-April, 61; 


. any port, Lme. 


‘moder-January, 


{ De 
| ruary- March > of 2d; 
‘ 


Feb- 
‘April-M: ay, 63d ; 






May- : 
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[ Nov. 4, 1889. 


a; July-August, 6,4d. Broach, g- g.c., 


June, 64,4; June-July, 6 
February- March shipment, Suez, 53d — Oomrawuttee, g 
December-January shipment, Suez, 4i3d; Egyptian, ¢ 
December-January delivery, 73d per Ib. 

The sales of the week amount to 62,350 bales, of whieh 
860 are on speculation, and 10,010 declared for export. The 
forwarded is 9,630 bales, of which 8,020 are American, 5309 
Brazil, 150 Egyptian, and 930 bales East Indian, which make the 


* gc, 
g.f.. gfe. 


takings of the trade 61,110 bales. 


_ corresponding period last year. 


aan in oe early part of | 


ope oe dull and rather easier. On 


PRICES CURRENT. 






























































nC OC a OL NR Ta tii 
| Same Period | Same Peri 
eriod 
| | | | 1881. || 188), 
Descriptions, disgis liseli Biegidgi«isg laleid 
|ieigia2ies s Sigiaisisl@ 8 
sedate BV Ree alates 
3 er ee et a tt at St lo te eee 

American. ajd{aj|4/alajiaiajadajialaja 
sno 01) A, VAS gh aka aa 
Florida ditto....... jit | baal $j) 155 | \154 |) 18 

G.0.L M Mid | G.M|MF G.0.LM GM) | 
Upland vesesrereeseey 53 | 55 | 555 | tie 6% | 635)! Sir 6 } Si | Bis) ital eee 
PRO scgcexesiosecswseel, 08 | re J ses 65 et { Sty 65 | 6% } 6 ys! eee we 
OE icctaense orecrcevee 53 | 6 is) 63 | 62 Gis | 7 6 6} | 6) 8 yh) i eae 
QEIOOIE.. siscccvesesee | 55 | 6 | Gis! is, 6F | 7 6 | 6 | 6i5)) Gis) w]e 

Brazilian. Mid'M F Fr.| GF.) @d. |Fne MF Fr. Gd. || | 
Pernambuco, &e.... ... | Gis, 6F | 63 | ‘ oe || 62 6E i I] coe | TB | ne 
Ceara, Aracaty, &c. ... | ... | 04 | %@ a ae | vee | Gis | eas ae Bl ccs 
PORGIOD ccncrssivcosss ose ves fone [nee | woe | soe |] ove | see. | one it eke G oe bak 
Rio Grande ..... ss skh eee. 1) aee Pas} on | wee | see {tees | ‘ ‘ea we | ae hs a 
Bahia, Aracaiu, Co vee | ve | aes ae Db ave: | xe At Jeee been Pita paca somes kaa 
ae « | Gis) 85 65 | aoa Baie | -. GE |... |] vee | 7b] 28 
Maranhamn ......... ve | 6} 7 1447 | 8 83 1 v3 | 6} ae || ee | Tae) Tie 
Reyptian—Gallini., |)... |... [12 12, 13 ||... | 7h (0° |) | BF [10 
Ditto Brown ~.-..| 5} | @@ | a 4 7 10} 6} ri 7 1 5} | i | : 
Ditto White ...... Tagish eee, om ‘4 | ti] os | OF 17 55) 

West Indian, &e.. a a = : | | i 0% i | 
Tahiti Sea Island... ... [2 Mp |12, 12k [13 |)... 10 |}. | 14. | 95 
a saccskees ee | ve | 6} | 6 | 7% | 78 jo | 65 | 7 I] oe | 6E ve 
La Guayran csc ve | | | we | ce foe] APL BL BET SEY BEY 6 
Peruvian—Rough.. -. |. | 8 | 82) Ob | 9§ | 721 8 | 9% |]... | 7EL 7 

Ditto Smooth ...| ... |... | 613} Gis) 74 | 7# | 6 | 6b 17 |) ... | Tl 

Ditto Sea Island... lL (12, | 138 }US§ j14h |] ... [228 [128 ||. | 154 | 163 
APrICAN .eesecscsssesee! vee | | SE | Sb 6 | 6k | -. |... | 5b] | SE] 6 

East Indian. aan || | 
Surat—Hingungh’t ... |... |... 55 6 Sch een hes et ‘ «| > 

MI Gintd Brose | 12) Sal sil Oa) cl) sit | | 

Dhollerah ......... | SB) 4 | 43) 42 1 58] BE) 4b | 53/| 83) 42] 5s 

Oomrawuttee ... .. | 35) 45) 40 44 | Sis} 3] 43 | St || 35) 42) 55 

Veravul, &e. ...... | 33/3; |] 4¢ 42]... ] 92] 4 | Sail ot | 43 | 5% 

Comptah ......... .| 32] 4b | 48) 53 | eee I] 3 | 4 43 ct Moon 

i  ckcaiiisersecss oo | oe | SE { SE] St |... |] coe | SHEL 4B |] oe | 48] BF 
OMOE cnsscavascsscss we [oe | BR | 33 | 3} | 45 | we | A | aE TT we | 48] 5S 
BARPOOR «050650550. Segell 5 St) SE] SE | sce fh cee 4 i 4415 
Madras—Tinnevlly ... | . eo ee ee ee | 5 ee Po ee 
(ite Western, ... | ... | 44 | 441 Sk |. il... 148 15 |]. | 45 | Ob 

Imports, Exports, CONSUMPTION, &C. 
1882, 1881, 
bales. bales. 
Imports from Jan. 1 to Nov. 2........ccccccscoe 3,025,605 ccerceccecee 2,941,588 
Exports fr om PER. £0 NOV: Secs, sccssccunecss 344,630 eecscccesee OTD 
POUOON,. WNON ce ii ecu isans sat cenaansduaaneiceesn cxse,  MEZOGD  csscccccte, OD 
Consumption from Jan.1to Nov.2 ........ « 2,708,890 .rccccccose, 2090,440 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 84,020 


An increase of quantity taken for — Dh ccisccetoasosamtesactebes sesecescee 20,400 
A ineronse Of actmal OxPowts OF ....cciecsac.sesccsesecesdeccsoveerscessevenevsnss ssceveeevesee 100,000 
A decrease in stock of American cotton of ......... sie vhs epieaneudetenel cuadscexevsew: SAGER 
An increase in stock of other kinds of ..........ccccsccsssecsescsecsssccsecsecsencossones 169,470 
Ai WG GOORORES IL EDO DE gc sassccsacasdaschcsonecdcdcsssazcooswes colt, swathes ee 47,260 

In speculation there is an increase of 19,7 30 } Di ales. The a 


tnis week have amounted to 79,895 bales, and the quantity © 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 172,000 bales, against 161,000 bales at the 


The actual exports have been 
4,02 bales this week. 





LON DON.—NovemBrEr 2 
Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been very dull, and closee jd to $d per lb 
lower, both for spot and arrival. 
_ PRESEN? QUOTATIONS. 




















: Fair ‘Prices of Fair 

aniitinks Ord. | Mid. : Good to | e time. 

Descriptions, to Mid, | Fair. — Fine. | jgsi.) 189% 

saci aiden Te aad ee Pi ae 

per lb per lb_ per Ib per lb per lb a tb 

¢. 2 d d aid aja 

Surat—Hingenghaut ............ ee vas vee | cee @ 5E} 6 Gn | oe | wrt 
Sawginned Dharwar ......... ‘ - | “ee vee 5 ee ee 45 
Machine-ginned Broach...... oat WB. Ag oa on w 6%] .. <. 
SS inmates . we ( 82) 4 46] 4e Sb] 1 A 
Oomrawttee.........00s00s0006s Ss i 34 42 642%) 42 53] & 4s 
WOBORPORG oes cacscoscsacncscdscks » eo | SA) Sh 4] 42 we | # 4 
RMON pieces vc onaataicurccs: ; ap OMe am @! & «7 8 4 
Madras—Tinnevelly ............ —, 43 | 55 53) 5%... | 5b 53 
IN ssircciirvissnastiniiasiacs ee 4 » 44] 42 5 | 4} 4 
PUR MO I 55 hs cece coun sugcatouccnt ue ae Pee 43 47] 5k BR) 48 ze 
ROWING ai ssicincsesiatornessuad cx > we | oe | oo Se owe wee 1 eS 
Coimbatore, Sale m, Beis ceicsi ae aie 44 2 ee a ee rh} 
ERMIULE saicesonssbunsaasddantaiiasenaers ~ wo | St} St Set & HB) os § 
BODEN ntsiseisvucheauack ivebecaces «ls 3} | 33 33) 44 42) 48 45 
OID, fides cibcaoiegictid dene tac be ee 33} 3 Se] 4 use aE | 4s 
NID sinister iabaccncsnied . «| 212 WLS SB ai® 
BA rsettinitinhiniaiea bite ata ALE son 4,1! 48) 47 5} | 5s 63 6} aes 
II, want en ite rah ile ias a ut aa 6t ... | 4 3 
Australian and Fiji... — 5 | 52 6] 6 73 | 63 9 
Sea Island kinds .................. a 6|/ 9/12 Mj 16 | 

TE iets celine ae 9 }11 12 /13 16 |10 0" 











 oasagismcntieh tae ceecitiniaae 5.00) 
The sales to arrive and for forward delivery are abous aaa 
bales:—To arrive: Bengal, at 4d to 434 for good, — 


t- 
November-February, Suez, Coconada, at 4,2;d, for fair red, Augus 
September, Suez. 
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ov. 4, 1882. ] 


{wrorts and Detivertes from January 1, with Stock on hand. 




















Surat | wenn, | Bengal | 
Tinne- | | Other 
and | Madras, | & Ran-| ;. tal 
Scinde. { velly. | goon. | Kinds. To 
Se ' 








bales. | bales. | bales. bales, 
41,575 109,512 | 3,954 310,868 
28,356 | 129,746 | 3,859 . 244.938 
25,921 | 98,297 | 2,532 | 213,263 


“— poy a 
82) ,639 | 66,188 
Imported to Nov. Dies 1881) 53,280 | 29,697 


1880; 40,336 | 46,177 








1882| 88,642 


48,030 | 44,500 | 93,079 | 3,004 | 277,315 
Delivered to Oct. 31...... <1881} 50,082 | 32,807 | 22,849 | 123,271 | 2,779 | 231,788 
(1880) 36,125 | 50,328 | 25,443 | 99/897 | 2158 | 213951 








“aa (1882| 3,452 (27,6¢3 | 13,18t | 29,115 | 1,973 | 75,497 
Shock, Nov. 2 ..ccccceos. 41881] 5,252 | 13,692 | 11,792 | 13360! 1/927 | 46023 
(1830}__5,863 | 13,295 | 6,027 | 16,325 | "758 | 42,258 


te he et Se | SORT | Ie — 
E. I.Corron known to be ArLoaT to Europe by latest Mail date- 


Coast 




















Liver- Foreign Total Tot 

London.’ * pool | orders. | Ports, | 1882. | 1881" 
———————————— ee 

From— | bales. | bales. | bales. | bales. | bales. | bales, 

Bombay .sscssssccssscsscreesseeeseree] 850 | SL781] ... | 20,744) 53,375 | 63,043 
WGYPRCNOG:. diccacccccsaccecsacacse. o aese 4 1,227 Meo buss 5) 633 
Madras and Coconada ......... ee A < 17,040 | 30,177 | 2.652 
Ceylon and Tuticorin ......... 2,215 | wee : .» =| 32215 | 3.072 
Calcutta ....... Lieseneacentacineun SIO | ace anu | 5,109 | 2,347 
Rangoon..........0006 secéuccecennsens J see | tee nn 
GRIGG, cancenoscccccacsevasccsccesdecesa! eee | ee eos eas | ke 














We ... cidscesiialascieitians wae) ae 


1,311 = | 82.788 | 102,103 | 
STII ccistisnecnnenietamionin: Sd Me. ok ae 


205}... «| 71747 


MANCHESTER, Novemser 2. 

A quiet tone continues to prevail throughout our market. There 
is more regularity in prices, but as yet not much indication of 
|any improvement in business. During the past few days some 
‘engagements of fair extent have been concluded, but the terms 
‘accepted have been slightly below current quotations. Yarns 
have sold more freely for China and continental markets; the bulk 
of the sales, however, have been small, and mostly for prompt 
‘delivery. Manufacturing yarns have been in poor demand, prices 
‘tending rather in favour of buyers. In cloth, producers show less 
‘disposition to press sales. Shirtings are still out of favour, but 
| there is no further decline in values. Fine goods have met with 
| moderate inquiry, the firmness of prices alone preventing a larger 
_business being done. For the lower qualities of goods there is 
very little demand, though generally makers decline making any 
abatement from last week’s quotations. 

COMPARATIVE STATEMENT OF THE CoTron TRADE. 





l | 
| Price, 
Noy. 2,0 —————- 

1882. | 18S1.: 1880.) 1879.; 1878.) 1877. 


Corresponding Week in 
Raw Corton, 


| rinaniiecesanis 








i e-@.. fe die @) es @ie¢ abe < 
Upland, middling..........s.00000000-.per lb} @ 63 C 63. ¢ 63/071) 6 58,0 68 
I TOI cssctnssseniabctebiasedetenaisie 6 6% 06% 068,078 058) 0 65 
POPRMEIRCD FBIF.cic<crscccesinsacivecsavonsess @ 6¢!'606"% 0 74 0 6} 0 6} 0 6} 
_ Ditto, good fair .......ccccoccocssecees saunas O 74/90 6 O74'60 7;0 6.0 6 
No, 40 Mule-twist, fair, 2nd quality ....... 010 | 6 10} 0 103,010) 0 93) 010 
| No. 30 Water-twist, Oe. suis ' 6 951010 © 30) 6 43.6 9) 092 
“6-in, 66 reed, Printer, 29 yds,4Ibs2ozs... 4 6 '>4 3 4 744 0; 4 0! 4 73 
| 57-in, 72 reed, ditto, 5lbs2ozs.) 5 44/5 445 9)4 6/4 6/5 3 
| 39:in, 60 reed, Gola End Shirtings, 37} | 
PERE, B Tie 6 OOo cerseceninronsedavnses aa 2h te oS Bis ey si Ss 
{0.in, 66 reed, ditto, ditto, 8 Ibs ozs... & 13.8 6 9 148 6/8 319 38 
40-in, 72 reed, ditto, ditto, 9 Ibs 50zs .... 10 0 | 910310 0'9 0 9 3.10 3 
39-in, 44 reed, Red End Long Cloth, 36, 
FORA, 9 Ti sicsecsnccascrovnne asindben wel 6 6 16 6 6 916 0/5 9/7 8 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled November 2 :— 
Future Detivery aT New YorK—MIDDLING. 


Nov. Dee. Jan. Feb, Mar. April. May. June. July 
c c c c c ec c c ec 
T0-MAY....csseseseseeeee 10°37... 1035... 10°44... 10°56... 10°66... 10°77... 10°88... 10.99... 11°10 
Last week ............ 10°42... 10°42... 16°51... 10°62... 10°74 .. 10°85... 10°96... 11°06 .. 12°17 
Last year ............ 11°5)... 11°63... 11°80... 11°07... 12°13... 12°26... 12°37... 12°48... 32°53 
PrRICES—MIDDLING, 
To-day. Previous Week 
ce c 
Ti ii ic eee tal Ie axicnsae, 
CORI WON foots cec dogs oe slussechuata ets scecedea * RO niches — 
BRON cis ot aces te Adasibiansaded “dines 942 cccserce «= 98 
ha abccweueeeta ites SO cake . 10% 
ai ods pcmaneiataindine a: | (eee 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
-—— To-day. Week. -—Freight—~ 
Low Mid. Mid. Mid, Sail. Steamer, 
cs a d ad a d 
ih ee eo ee, | ee 
Galveston ........c..ese ey ee ae eee - MW “aaa 2 
Savannuh ............. 4 | nee Ge, “ches Qe wae eee 
Charleston...........000. TE cach, “OWNED. cence MER. .20ces Gis isle.” ae 
New York (steamer)... 6  .ceccc Gay secsce Gi ccccce ee cone . 





THE WOOL TRADE. 





Noimprovement at all can be noted in English wools. Great 
Uncertainty seems to hang over the trade, and only the smallest 
| hand-to-mouth business can be done. Prices are, if anything, 
rather weaker. 5 
| Messrs Charles Balme and Co. (who have now removed to 61 
| Basinghall street) report as follows respecting colonial wools :— 
There is no appreciable change to report in the scale of consump- 
| tion of raw material, though the occurrence of several suspensions 


| in Bradford and the North of France has not been without some | 





—wooosssSSSSSSaa eS 
THE ECONOMIST. 


: ne _ 
Stock of Mania Hemp in London, October 21 si 
| 1882 1881. 1S80. 1872. I - 
| Stock tons 2850 ... 2744 .. S271. 37H as ag 
. raceeccoree rn . = 3 l <3) rv 22 23 1 
Price fair quality ... 20149110"... 480 10)... 29... 331551 | 
’ 


FF ewe 
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influence in those districts. In the home trade generally machinery 
is actively employed, and in Germany, also, satisfactory conditions 
_ of business are recorded, the French manufacturing centres still 
_ remaining the least favourably situated of the continental seetions 
_of our industry. A small sale of Cape produce held at Hamburg 
| on the 25th ult. elicited but poor competition, prices paid ruling 
under the London quotations for similar classes. In relation to 
the established course of values, this result possesses but little 
significance. The arrivals for the next series, which will open on | 
the 2lst inst., are 71,763 bales, and, with the held-over stock, will | 
probably reach, before the sales commence, an approximate total 
of some 150,000 bales. The high rates reported as current in the 
colonial markets for the new clip—a large proportion of which is 
stated to be in faulty condition—would seem to point to an expecta- 
_ tion on the part of purchasers of the probability of the develop- 
ment of some tangible improvement in value during the forth- 
_ coming season.” 
Messrs Sanderson, Murray, and Co., of 2 Gresham buildings, 
| Basinghall street, supply us with the following :—November 2.— 
We have received cablegram (in cipher) from our Melbourne firm, 
| which we interpret as under :—‘ Melbourne, 6.10 p.m., Ist Novem- 
| ber: Market irregular. Market shows no material change.” They 
| also advise prices realised for the following brands, to which we 
have added comparative prices, which may be of use to you :— 


eeeeeeeeee eet tll COC 


Prices Last Last Year's 
Just Season in Wool Sold 
Cabled. Melbourne. for in London. 
s a s a sd 
Porridestes canna OUR vcccnw i see (37 bales) 0 11 
Mathourar....cco.s<-<s gE Sc achat EO + cadiainianns 1 0} 
OSB 
Sdnadimens nce BRcneccnee BQ sane 


In our last circular, dated 26th October, we much regret to find | 
that by a clerical error in copying, the prices realised in Melbourne 
this season for “ Bullenbong” and “Cochran” over Widgiewa | 
were stated to be 11jd and 11d respectively, instead of Is 0}d for 
| both. 

Messrs Ronald, Sons, and Co. write to us from Liverpool :—| 
There is no relief from the late dulness in this market to report! 
this week, and only very small quantities of clothing sorts, at | 
about previous rates, have found buyers. About 550 bales of | 
alpaca have been disposed of at 12}d per lb for Tacna, at 11d for 
short, and at late figures for inferior descriptions. 

Our Bradford correspondent reports that business has been | 
little freer this week from the disturbance caused by the recent 
failures in our trade. Confidence, which was a good deal shaken | 
for the time, is in a great measure restored. But values have not 
come through the ordeal entirely without suffering. Buyers can 
get a concession from some staplers in Irish and similar wools, | 

| amounting to}dalb. But anyone who submits to such a decline 
can readily find purchasers, so that there is no fear of any further 
softening at present. Indeed, many holders are standing out for 
full orders, and appear to expect that the next move will be 
forward. The stuff trade is gradually improving, although makers 
of ordinary Bradford goods do not feel it. If the foreign yarn 
trade improved in like manner, a much healthier feeling would | 
prevail. But there is so much small hand-to-mouth buying that | 
trade appears to drag a good deal. Makers of Botany yarn are) 

well occupied, but are complaining of the profitless prices at which | 

they must sell. 

No change in prices for Bradford woollens and worsteds is 
shown during the past month in Messrs W. and C. Dunlop's 
* Bradford Prices Current.” 

1882. 1882. 1881. 
November 1, October 2. November 1. 
Per yard. Per yard. Per yard. 











s ad ad s d 
Medium Cloth... 6 0. ..... . €©@ ... © O Bark Mee. a 
Spanish Stripes... 2 6} ...... © OP isxtas 2 6} Scarlet, tillotted, & packed. | 
Per piece. Per piece. Per piece. i 
| Long Elis ......... Me SP . * eacass E.G  cctsis 27 0 Scarlet, tillotted, & packed. | 
| Camlets HD ...... OO - acacia i ae 5D 0 » _ tillotted. 
BR ns aac OD eax 7 eee »  tillotted. I 
| Lastings No.12.. 40 3 ...... 78s. ce 3 6 Gentian 
Do. | a ae eee SS 2 wc © " i 
Do. ee ee acess Se. cc 3t 0 Allblack ,, ' 
Worsted Crapes... 25 9 ...... FD ates 28 0 Black made up. 
Plain Orleans ... 15 43 ...... Be Ms ascees 18 8 »  tillotted. 
a ih > ok | “eae SS 4 nn. SF a a “ 
Figured Orleans... 13 6 ...... 13 6 ...... 13: 9 Common colours, tillotted. 
» ondquality 11 0s... BO San ll 1} a a ‘i 


TT 


JUTE, HEMP, AND FLAX TRADES. 





m 
A 


Jute does not show any change for the better, and som 
sold to arrive per steamer have been at rather lower rats 
ing KG, November-December, at 10! for London. «© The marks 
sold for Dundee have ranged from 10/ 2s 6d to 11! per ton. Phe | 
holidays in Calcutta being over transactions will increase. Entries 
for shipment in October, being the largest quantity on record, 

| were 335,000 bales. At Dundee jute goods are in dema nd, and the | 
| makers have sold forward. 
| The price of “fair” quality Manila he 
| spot and to arrive, being far above average wergenser’ 
| the annexed statement, but the buyers operate with great caution 
| at the advance. The week’s shipments, as advised by t legram, > 
| 30th October, were 8,000 bales. Prospects regarding ext year " 


e parcels 
2s, includ- | 






mp is 40% 10s on the | 
value, as indicated by 


| supply are considered uncertain. 








See 





LEATHER TRADE. 


The trade in leather during the week has not been active, but a 
fair lnsiness of a moderate character has continued, and late prices 
wre firmly maintained. The stock of good English butts is small, 


and heavy foreign butts, English bellies of heavy and light 
eyhstance, shoulders, English horse hides, and light calf skins are 


gearce, and wante L. 


are 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lane, Fripay. 
Sucar.—As Beet var is again lower and freely offered, the 
refiners have, for the tims being, almost neglected cane-grown. 
-close of last week some Palmyra jaggery sold at 10s 6d to 
rewt, showing greater depression than at any former period. 


au 


The qnality was, however, much inferior to the usual run. Other 
business reported in low brown kinds, which does not transpire, 
andthe stock of these continues very heavy. At auction, erystal- 


domerara realised 25s to 26s 61 per ewt for fine yellow, with 
hrown at 24s to 24s 3d per ewt, being last week’s rates. Refining 
kinds sold to a limited extent at 19s to 203 61, the business to 
yesterday amounting to only 412 casks 3,500 smaller packages. 


Ihe fined markets are rather more active, and in some cases 
firm +1 ‘'s paid. Linded stock of sugar in London about 32,000 


rate 
‘y last vear’s ; 


Lb. tons. 


in Liverpool, 30,300 tons; and in the Clyde, 
Prices here generally rule 1s 6d to 3s lower than at 
itein ISSL, but crystallised West India shows a decline of 
ts per cwt, the latter being now exceptionally cheap. 

Imports and DELIVERIES of Sugar to Oct. 31, with Srocks on band. 


‘ » ahs 
aitie® 4a 


1882. ISSI. LR30, 1879, 
Imported ............ tons 294,500 273.300 ... 254300 .... 282:200 
Delivercd 265,100 275.00) 258,890 ... 209,00) 
Stock 102,290 ... 72,300 70,800... 72,600 
Stock 299 809 0,100 196,300, 199,590 
Priees Ma Wo 0 13.0 150 140 146 ... 180 189 


219 27/6 286 316 


{ ¢ itive sold at 12s Gd. 
B .—At public sale, 717 bags were bought in above the 


28/0 300 


a. DLV 340 





mal value. 

Gratinala.—800 bags sold at 17s 6d to 203; strong grainy 
refining at 24s 3.1. 

Flogting. —A cargo of 3,440 bags Maroim at 16s 6d for Bristol. 


Refi ied, 
ire 


There has been a steady business done, and dry goods 
higher. Pieces in good demand, excepting the lower 
qualities. In the Clyde, a good business passing yesterday at 
full rates. Several sales have been reported in French loaves at 
last week's quotations : Le B iudy’s, 288 : Siy’s, 28s 6d per cwt, f.o.b. 

Beet Sugar.—Transactions of fair extent ure reported at 20s 43d 
to 20s 61 per ewt, f.o.b., according to date of shipment. 

Rum. 
pricés are unchanged. 

Cocoa remains firm, but the public sales on Tuesday con- 
sisted chiefly of second-hand parcels. 533 bags Trinidad were 
bought in, but about 200 bags sold at and afterwards. 402 bags 

la part sold at 625 61toG7s; fine, 75s to 75s 6d. 62 packages 
ica withdrawn ; also 5U0bags African. 387 bags Surinam two- 
thirds sold at 68s 61 to 76s. 191 bags Carupano out at SOs to 87s. 

Correr.—The market continues depressed, with quotations 
unsettled, and the week’s business has been of very limited extent. 
Some of the medium qualities of plantition Ceylon have declined. 

Ks 44 baerels 87 bags by auction sold as follows: middling, 


rather 


is. is 


rather mixed to colory, 67s to 733s: pale and mixed to low middling, 
Hs bos bd; bold, 79s to Ws, according to quality. 634 bags 
East dia were chiefly in small lots. A few Mysore sold at 80s to 


s. Of 206 half-bales mocha,55 half-bales mixed short berry sold 
o15 bags African withdrawn, also 185 bags Manila. 192 


bags Jamaica were bought in at 36s for ordinarv mixed. 2.09} baes 
Costs Rica were chiefly taken in, a small portion selling on last 


\ ‘sterms. Of 7,887 bags other foreign descriptions about half 
ordinary to good ordinary Guatimala,37s to 41s 6d: 
inary mixed to yellowish, 42s to 46s; e@rey, 47s 6d to 


ons A good to bold, Mexican, 41s 6d to 46s: low 


buyers : 


dos to 


NS ° 


mixed Nicaragua, 34s 6d to 35s 6d; New Grenada, low middline 
, = > . . » DS 
palish to colory, 65s to 73s G1; a few fine, S4s to 90s 6d: sea- 
datiiged Cera, 31s to 338s 6d. A cargo of 3,000 bags common 
innel Rio sold, basis 31s 6d per ewt, Trieste. The Brazil tele- 
ye > 1, aware > Vee re >: : : 
ort zives the average daily receipts at Rio Janiero as 18250 
haws eek s shipment to the United States, 118,000 bags: sales 
for the sime, 66,000 bags. Stock, 280.000 ba xs; at Santos, 194,000 
i rs 
Iuports and DBLivERIES of CorFEE to Oct. 3!, with Stocks on hana, 
1SS2. Iss}. ISSv, IS7S, 
Imported ........... tons 5,100 2. 42.65 57.840 64.18) 
Deliveries .. ; 43.605) ‘15h 52,470 pus) 
me } , - , 
mtock le 200 Linco 17,55) 12S 
Mid. Plantation Ceylon O77 T4O 7OU SLU S21 850 00) 1y ) 
i) 1 last week 929 cons, including 6-6 tons for ¢ portatio 
ikaA.—Some of the low-pricel conzons have m 


met with rather 


more inquiry, anda moderate amount of business done by private 


contract. The importers have demanded 


recent depressed quotatp 


slight advanee on the 


ns, w ich the trade do not r sp md to. 


or more business would have 1 en done. 20,700 pack: a te 
anction, went at about last week's rates for all kinds of cone Q 


Fine Mysore, Is S}d to 1s 11}d per lb. Indian teas are without 


Sales have been upon a very limited scale this week, and | 
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change,and the public sales this week have comprised 17.04 1) pack- 
ages. Fine descriptions realise high prices. London deliveries in | 
October were 20,630,000 Ibs, being unusually large, but owine to 
h avy imports the stock at the Close had in “reas ~d to Lo} 12 Ths 
Deliveries of Indian were 5,132,412 Ihs. Total deliveries <inee the 
Ist June show an excess of over 6,000,000 Tbs. ene 
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Rice.—For coast cargoes a decline of 14d has been ac 
Three of Rangoon, about 3,990 tons, have sold: two 
ex ship terms; on? at the same price, open charter. 


cepted, 
at 7 8, Lond mn, 


Moulmein at 7s 134, for Beemon. New crop Rangoon hag gol] 
for July to March shipment, at 7s 3d to 7s 43 per ewt. ; 
a fair inquiry for cleaned rice. 

Sao is dull, and there has been a large arrival this week, 249 
bags offered by auction yesterday, which partly soll at 14s 6d to 
15s for fair to very gool small, with one lot 153 6d per ewt. 

Saco Frour.—1,355 bags withdrawn at 13s 61 to 14s per ewt, 


There is 


Taproca.—1,326 bags Singapore flake, by auction, were bought 
The market is dull, and | 


in, a few fine selling at 1}d per Ib. 
imports continue large. There has not been any pearl tapioca 
brought to public sale this week. 


Tapioca Frour.—241 bags Singapore were bought in at 13d to | 


1} per lb. 

Buiack Preprer.— Small orders are reported in Singapore at 534 
to 54id. Although the market is dull, holders do not accept lower 
rates. At auction, 100 bags Penang were bought in at 53d to 53d. 
588 bags Singapore partly realised 5gd. 160 bags Aleppy part 
sold at 63d per Ib. 

Wuite Peprer.—250 bags English made sold at 83d to 04d. Of 
99 bags Singapore, 26 bags very good sold at 91d. Current 
quality withdrawn at 9jyd. 212 bags Penang three-fourths sold 
“ without reserve” at Sid to 83d per lb, being rather lower. 

Nurmecs.—The market continues slow. 103 cases Penang only 
partly found buyers at barely former rates: 66’s and 65’s, 3s 4d; 
2s 7d; 83’s and 82’s, 2s GU; 108’s, 28 2d per Ib. 

Macr.—61 cases Penang all sold at 3d to 1d advance: low and 
ordinary, Is 3d to ls 41; middling to fair, 1s 5d to 1s Gd. 36 boxes 
ordinary Singapore at ls 41 per Lb. 

CLoves.—359 bales Zanzibar partly found buyers at easier rates: 
low, 73d; mixed dark to fair, 7{]d to Sd; a few bales fine, S$d and 
Sid. Of 3 cases Penang, 3 cases fine sold at 1s 10d. 12 boxes ordi- 
nary Amboyna withdrawn at 1lijd. 37 bags Penang clove stems 
realised 2}. OF 20S bales Zanzibar only 20 bales sold at 2} 


per lb. 


"Vo 
{9 & 


‘ss of CLoves to Oct. 31. 
1 


IS82 ISS]. 381). 1879, 
Stock ..... pkes 5,582 » OD vcs, RSE ak, aS 
Zauzibar per lb Tid Sid 10d Lisd V2 1/23 1/5 1/6} 


Cassia LiGNEA.—635 boxes by auction, principally old import, 
part sold at 34s 61; a few lots 55s por cwt, with short prompt. 
Srocks and Prices of Cassia LiGnea to Oct. 51. 


roe. 18s], 1880, 1879. 
i) a es pkrs 105,900 94,209 118,400 65, {00 
Price... per ewt 54/3550 10/9 40/5 35/) 35/6 


. $s/ 
CINNAMON CHIps.—25) baes realised high rates, viz., tid to 4}d. 
Low, and mixed with bark, 3}d to 32d per Ib. 
GINGER.—Nothing has transpired during the week. 
Cochin were chiefly bought in. 


32 cases 


5U bavs African withdrawn at 34s 


| to 35s, and 103 bags Bengal at 30s per ewt. 


SALTPETRE.—The market is dull, with prices nominal. 
refraction 5 per cent. and under, quoted 20s per ewt. 

Nitrate Sopa continues slow. 

SHeLLAC.—Thers has been more demand for arrival, and about 
900 chests reportel sold. Second orange, 85s ; button, 86s to 90s; 
AC earnet, 75s. The latter sold for shipment early next year at 
733s, C.f.41. Privately, business in fine orange at 125s to 127s Gd. 
On Tuesday, 544 chests by auction about half sold, at 83s to 86s, 
for livery to go »1l second orange. 

Imports and DéLivertEs of SHELLAC to Oct. 31, with Stocks on hand. 
1882. 1881, 1880. 1879. 
3l,vs0 


Bengal, 


Imported 


chests 2 
PIGUV OPED «5g ictaccscccaaae obs 
Stock » 


25,209 





per cwt. 
OrHer Drysaurery Goops.—A few sales have been made in 


208 


vambier at 4}1 to 25s 91. 150 tons to arrive, October to 
December shipment, at 21s to 25s. 186 baes cubes, by auction, 
withdrawn at 44s. Sales of myrabolanes, at 93 to 10s 3d. 500 bags 
Bengal turmerie bought in at 15s 3d. 


> 
‘ 


» 
» 
~ 


100 boxes euteh have sold 
Sales of Tenemffe cochineal at the low quotations. 400 
cases China galls, to arrive, at 70s to 72s pes ewt. “yy 
Divas.—Cape aloes fully ls to 3s cheaper. Balsam Peru stil] 
held for high prices. Bark, South American and East Undian 
cinchona, very little doing. 
Cardamcems neglected. 
benjamin steady. Olibanum quiet. 
want “d, Jalap dearer. 
woubarb also steady. 
‘nna sold with oc 
s* muy pri eS. 
_ CHemicans.—The market for cream of tartar and tartaric acid 
‘3 firmer, and a better tone prevailing. Quinine? has soe 
to Ss 6d per oz for Enelish. Citrie acid has declined. 
| Merans.—'There has beon further depression in the : 
during the week, and the tone of business is generally er 
lmported copper has sold at 17 decline, in ‘luding Cuil, at osl as 
to GY |} ton cash. Canrters during the past fortnight, 1,200 
tons. ‘he public sale of Billitoa tin in Batavia this week went 
at equal to 1022103 in Holland. Here the market has been lower, 
and very changeable. Ou Wednesday, sales for cash made - 
ind afterwards the market became more 


at 3 


s. 


Camphor also extremely quiet. 
Gun 
Ipecacuanha, good root, 
Musk still commands very high prices: 
'Vinnevelly 


Castor-oil is selling at easy rates. 


Essential oils mostly quict. 
good competition, Opium, moderate sales at 


_ 
ma rkets 


» 
ey} 


to 931 5s, or even under, 


steady, with transactions at 98 5s to 931 103, cash and fourteen 


a % Z ae > 
days. A considerable quantity has changed hands during a 
week. London deliveries in O-tober were 1,235 tong, leaving the 


stock at the close 5,125 tons, being smaller than for many yevrs 


past. ‘The “ Visible ” supply here and in Holland is estimate 


t : a ae rt. One of 1,310 | 
tons Neerancie Arracan at 6s S}1, open charter. One of 1,183 tong | 


19,153 
2 92,652... 25,910 
,; A .. 33,605 ... 35,233 ... 36,198 
Landed last month, 2,275 chests ; delivered. 3,128 chests. 
STICKLAC.—1509 cases Siam were bought in at 55s to 57s 6d 


1] ie 
| 








| 
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{} at about 10,800 tons, being also less than usual. Nothing of 
| interest has transpired in the markets foriron, and pig is generally 
‘| yather easier in prices. The shipments of Cleveland last month 
/were nearly 100,000 tons. Glasgow statistics are as follows : 

Furnaces in blast 118, against 106 last year Shipments for the 
\| weeks, 12,000 tons. Stock on warrants at the close, 619,300 tons, 
{| against 521,500 in the previous one, and 607,400 tons at same 
|] time last year. Quotations have ranged from 50s 51 to 50s 14, 
'| closing yesterday at 49s 1ld per ton, cash. Lead quiet. Spelter 
‘easier. Qui ‘ksilver in second hands can be bought rather under 

the quoted price. 
‘| Linssep.—Arrivals are liberal, and the market quiet. Caleutta, 
| 41s 3d to 41s 6d, ex ship. 


Present shipment, per steamer, 42s; 
|| October-November, vii Cape, 43s 6d, sellers. Bombay, on the 
| spot, quoted 43s. Steamer cargoes of Azov, spring shipment, 
‘| sold for the United Kingdom, at 43s, and one loading, at 41s 3d 
per quarter. Afloat from India to the United Kingdom at date of 
‘| last advices, 328,571 quarters, against 306,184 last year, and 
|| 402,240 quarters in 1880 at same date. 
| Sprrivs TURPENTINE fairly steady during the week. This 
‘| morning’s quotations is 39s; next two months, 39s to 39s 3d. 
| January to April, 40s per ewt. 
| Perroteum Orn, after selling at some decline, is now steady, 
‘land yesterday rather important transactions occurred. This 
'| morning’s quotitions are: On the spot, 63d to 62d ; month, 64d 
to 641; November-December, 6}jd to 7d per gallon. 
994,185 barrels. / 
}| Orn.—Very large deliveries of cocoa-nut last month reduced the 
|| stock at the close to 6,600 tons, and supplies afloat are exceedingly 
|} mx iderate. 
| buyers. Palm searce here, and 391 demanded for Lagos. 
|| 180 tons. 
delivery, about 311 10s up to April. 
| declined, the latest quotations being: on the spot, 221 to 221 ds, 
|| usual packages; 221 10s to 221 12s 6d to the end of the year, and 
| 23) to 2315s per ton, January to April. Quotations of olive are 
‘stationary. There has not been any new feature to notice in 
fish oils. Common kinds remain firm: cod, 381. Japan has sold 
at 27] 10s per tun. 
Tattow.—The weekly sales to-day will, as usual, establish 


Friday. Shipments from Australia last month were only 900 





Stock, 
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are neglected, which is unusual. Valencias are dearer, and the | 
lowest quotation for grocery sorts of off stalk is 33s. or Is up. | 
Common and rain-damaged sells still at 23s; selected has all gone | 
dearer, with extensive sales, public and private, at 2s advance. | 
Mus ‘atels are cheaper, except for the very finest, which are dearer. | 
Sultanas are scantily dealt in, and fies are still at high rates 

_ Merars.—Our metal markets generally have been depressed. 
Copper has, in the absence of demand, declined nearly 1 per ton. 
Tin has been almost in a state of panic, partly oceisioned by a 
considerable increase in the stock, and partly by an absence of 
speculative feeling in the market.. Lead continues flat. Tron is’! 
also slow of sale, and Scotch pig shows a reductioa of more than 1s 
per ton. 





METROPOLITAN CATTLE MARKET. 
Monpay, October 30.—The total imports of foreign stock into 
London last week amounted to 10,219 head. In the corresponding 
period of last year we received 14,695; in 1830, 11,375; in LS79, 
17,663 ; in 1878, 18,123 ; in 1877, 12,727 head. At Liverpool were 


| from Oporto. 


prices, and there has been very little business reported since | 


| received 599 beasts and 1,828 sheep from Montreal, and 125 beasts | 


casks. Petersburg, new, 51s; October to December, 51s 6d | 
wt. 
Statistics Of TaALLow, from Messrs CoLCHESTER and WooLNER’S Cireular. 
18S2 1881. 1880. 
Potat stock, Now: Dh .ccce.ssescc: easks 15,511 12,025 13,490 
Exciudi 1,215 Lee... 2.584 
} Arriva fol St. RY ee ce ee eee t 7999 vee 8 107 61,145 
Delivered ee” hcameeiaciahll w.. 47,520 73,927 64,441 
1 Price fine Australian ..... per ewt 41/0 46/0 38/6 41/6 35/0 37/0 
| Tosacco.—The market for American remains quiet, the transac- 


| tions being very limited. In substitutes a moderate business has 
| been done. 
| ' Wr . 

CoxLs.—The market for house coals remains unchanged : best, 


OP tities. 3 a Sheed f 
<Us ; seconds, 17s 64. No Hartleys at market. 


— 


| POSTSCRIPT. Fripay Evenine. 

| SuGAr.—The market remains dull, with small public sales. 
Business in West India to-day 158 casks, making for the week 
| 676 casks. 6,000 smaller packages washed Trinidad usine, by 
| auction, 22s 6d to 23s Gd. A cargo of 3,500 bags Maroim, at 16s, 
for the United Kingdom. 

|| Correr.—At auction, 1,114 bags Costa Rica were only partly 
|| Sold at low rates, from 403 to 42s 6d for ordinary. 3,007 bags 
| other foreign partly sold at steady rates for Guatimala, and 
| 47s Gd for pale washed Rio. 106 bags native Ceylon at 41s 61 to 
|| 43s. _A few lots plantation Ceylon were bought in. 491 bags low 
}, Manila withdrawn above the value. 

| eats alteration. 
NDIA-RUBBER.—121 bags Mozambique were bought in at 2s 23d 
| to 2s 114d per Ib. 

| Merans.—A good business in Chili copper at 687 7s 61 to 691 
cash; two to three months, 691 7s 6d to 697 12s 6d. Tin, 951 5s; 





(| 49s Gd to 49s 73d. 

| ViLs.—Of 138 tuns seal, by auction, a portion only sold at 31/ 5s 
|| to 321 per tun for straw. 13 tuns sperm withdrawn 

ALLOW.—No alteration reported in town tallow. 1,103 casks 
|| Australian, by auction, half sold at 6d to Isdecline. Fine mutton 
| quoted 41s 6d to 46s 6d; fine beef, 43s to 44s. 200 casks Falkland 
|| Island brought 403 9d to 44s per cwt for mutton tallow. 

I , ADDITIONAL NOTICES. 

|| Tra.—Messrs J. C. Sillar and Co. report that the market con- 
| Unues quiet. Some China teas are firmer, particularly Sa-Yune 
i kinds, ‘Telegrams from China report a falling off in the shipments 
| 48 compared with those of last year, and point to a greater falling 
| Off before the end of the season. Green teas are quoted a little 
| lower. Indian teas still meet with favour, and souchongs and 
| pekoe souchongs are rather dearer. 

|| last month exceeded 5,000,000 lbs. 

|, GREEN Frurr.—Messrs Keeling and Hunt report that good 
|| Oranges sell well. Lemons in better demand. Almeria grapes 
|, Continue in fairrequest. Onions from Spain improved in value. 
| Nuts of all kinds without alteration. 

{| 

| 


The deliveries of Indian teas 


Dry Frurr.—Messrs Richard Witherby and Co. report :—The 
seneral tone of currants this week has been towards lower prices, 
but there is an absence of activity that is usual at this period. 
lhe finest sorts of Patras and Vostizza, though moderate in price, 


Se eenceeeeenneneneneeeees 
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sales for delivery next two months at 981 10s. Scotch pig iron, | 


| Bradshaw Hargreaves, Wigan, engineers an 


| chemist and druggist. 


Tuurspay, November 2.—The supply of beasts to-day was not 
large, and trade was firmer, at the following quotations perS lbs to | 
sink the offal:—Inferior beasts, 4s to 4s 64; second quality, 4s 6d 
to 5s G1; prime large oxen, 5s 10d to 6s 2d: prime Seots, 6s 2d to 
Gs 41; inferior sheep, 6s to 6s 61; second quality, 6s 6d to 7s; | 
prime coarse woolled, 7s 2d to 7s 4d; prime Sonthdowns, 7s 4d 
to 7s 6d; large coarse calves, 5s 6d to 63; prime small ditto, ts to 


The market remains quiet, with prices in favour of | 6s 41; large hogs, 4s 4d to 4s Sd; small porkers, 4s Sd to 5s. 
Stock, | 
English brown rape continues firm at 311 15s; for | 
Linseed oil has further | 


METROPOLITAN MEAT MARKET 

Monpay, October 30.—The supply to-day was rather larger, and | | 

although the weather was more favourable, the trade was very slow. || 
Per 8 lbs by the carcase. 


s ad s ad s ad s d 
Florio’ BGOF vsicacccscvscveces 3 0to3 8] Inferior mutton ............ 3 Sto4 4 
Middling ditto ............... $ 0 4 6] Middling mutton............ 4 4 5 4 
Prime large ditto............ 4 6 5 0] Prime ditto 5 8 6 4 
Prime small ditto ......... 5 2 5 6, Large pork 34 3 8| 
WORE - cc cscccsasusscnadewoiencverss 5.0 5 8} Small pork . 4 0 4 


THurRspAY, November 2.—There was a fair supply of meat on | 
offer to-day, but the trade ruled quiet, at the following rates :— 


Beef, 3s to 5s 61; mutton, 3s Sdto 6s 41; veal, 5s to 5s Sd; and | 
pork, 3s 41 to 4s 4d per 8 lbs. | 


POTATO MARKET. 
BorovuGH AND SPITALFIELDS, Monday, October 30 —There was 
a moderate show of potatoes on sale. A steady demand prevailed, | 
as follows: —Regents, 80s to 90s per ton; champious, 7Us to 50s; 
magnum bonums, 90s to 100s ; German reds, 4s 61 per bag. 





Che Gaseite. | 


Tvuespay, October 31. 
BANKRUPTS. 
John Lewis, 23 Ravenstone road, Hornsey road. ; 
Acock and Charles Acock,1 The Terrace, Barry road, Kas’ Dulwich, 
contractors. —— C. A. Pullum, 194 Drayton park, Holloway, 
wholesale confectioner. Joseph Ivimery, 2 Market place, 
Leytonstone road, Stratford, dealer in musical instruments. 
Charles George Pfander, late of 34! St Andrew's hill, Queen 
Victoria street, isinglass and gelatine manufacturer.——Henry 
Spencer Woodhouse, The Larches, Cheadle, Hulme, Cheshire, now | 
or recently trading as an engineer, ironfounder, and machinist. | 
——Caralambus Tambaci, 8 Brazennose street, Manchester, 
shipper, merchant, and commission agent. —Williem Pilling, 
Holly Bank, Eccles, New road, and of 8 New Bailey street, 5 ilford, || 
) Charles Butterworth, The Walk, and 
191 Yorkshire street, Rochdale, grocer and tea dealer.——James 
Wolstenholme, 14 The Crescent, the Pier Bazaar, and Ba ‘k Peddar 
street, Morcambe, Lancashire, bazaar keeper, dealer in fancy 
goods, and confectioner. William Christopher O Reilly, New- 
port, Mon., metal merchant.——John Bell, 32 Railway street, j 
Newcastle-upon-Tyne, cartman. Robert Watts, New street, |, 
Chipping Norton, Oxfordshire, butcher. | 
SCOTCH SEQUESTRATION. 
Thomas Smith, Upper Grove place, E linburgh, joiner. 
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THE GAZETTE OF LAST NIGHT. 1 
BANKRUPDTS. | 

Peter Sleigh, 1S Ironmonger lane, ¢ mmission agent. — -J ames 

Farebrother, 60 Chandos street, Covent garten, € amb rwell 
ereen, and Station road and Brunswick square, Camb orwell, furnl- 
ture remover, and storer and railway agent.— -Charles Warren, ¢7@ 
Gracechurch street, wine, spirit, and chemic il merchant.-—-J0® 
King and George Otley, Burnt Ash lin», L- , Grove ~~ 1g t 
street, Lewisham, auctioneers and builders.——Henry Atheriey, 


i i . Harcreaves and William 
218 rton, gentleman. James Hargreaves @ | 
Belsito, Lymington,g eee yorn, aad wee | 


sa 
-—?t 








atte 4] 1 

: Hic a LOW: 
and machinery agents and merchants.— a — _— ie 
4 ; * nes sheffie an IToDos f 
Oxford, butcher. Jonathan Guest, Sheflicll a eins Th 





licensed victualler and brewer. Humphrey J howpson, 
borough, coal agent. a 
7 . SCOTCH SEQUESTRA1 OSS , \liexund | 
Colin Caird Richardson, Greenock. ship chandler 3 vill r iy 
Brown Arthur, deceased, Canning street, Glasgow, Je" 1 





Peter Shaw, Edinburgh, contractor. 
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LEATHER TRADE. 

eather during the week has not been active, but a 
a moderate charact+r has continued, and late prices 
intained. The stock of good English butts is small, 
butts, English bellies of heavy and light 
English horse hides, and light calf skins are 
» and are wante L. 


and heavy fore 


substance, shoulders, 


eeare 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort oF THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lane, Fripay. 

n.—As Beet sugar is again lower and freely offered, the 
refiners have, for the tims being, almost neglected cane-grown. 
At the close of last week some Palmyra jaggery sold at 10s 6d to 
lis por ewt, showing greater depression than at any former period. 
The quality was, however, much inferior to the usual run. Other 
business rep ted in low brown kinds, which does not transpire, 
ind the stock of these continues very heavy. At auction, crystal- 
lised Demerara realised 25s to 26s 61 per ewt for fine yellow, with 
brown at 24s to 24s 3d per ewt, being last week’s rates. Refining 
sold to a limited extent at 19s to 203 61, the business to 
yesterday amounting to only 412 casks 3,500 smaller packages. 
The refined markets are rather more active, and in some cases 

rrates paid. Linded stock of sugar in London about 32,000 
1s over last year’s; in Liverpool, 30,300 tons; and in the Clyde, 
16,000 tons. Prices here generally rule 1s 6d to 3s lower than at 
same date in ISSL, but crystallised West India shows a decline of 
os to 48 per CW, the latter being now exceptionally cheap. 
Imports and DELIVERIES of Sugar to Oct. 51, with Srocks on band, 





1882. ISS1. 1830. 1879. 
Imported ............ tons 294,500 273.300 ... 254309 ... 282200 
EET OEE cisicviiecssssecne 255,100 273.7200 ... 258800 ... 255,00) 
Stock aan 102,290 72,509 70,800 ... 72,600 
Stock (U. K.) ... 209,800 130,100 126,300 ... 159,500 
Priess Madras Jaggery.p.cwt 119 130 30 150 140 146 ... 180 189 
Crvstallised Demerara 240 27/6 286 316 25/0 300 ... 310 340 


rdiras.—7,000 bags Native soll at 12s 6d. 
B 1.—At public sale, 717 Lags were bought in above the 


¥ ‘ } 
Mara vaiue. 


Guatimala.—300 bags sold at 17s 6d to 203; strong grainy 
refining at 24s 3.1. 

Floctings—A cargo of 3,440 bags Maroim at 16s 6d for Bristol. 

R f 1—There has been a stea ly business done, and dry goods 
are rather higher. Pieces in good demand, excepting the lower 


qualities. 
full rates. 


last Wie 


In the Clyde, a good business passing yesterday at 
Several sales have been reported in French loaves at 
k's quotations: Le Baudy’s, 28s ; Si.y’s, 28s 6d per ewt, f.0.b. 
Beet Sugar.—Transactions of fair extent are reported at 20s 4}d 
to 20s 61 per ewt, f.o.b., according to date of shipment. 
Rum.—Sales have been upon a very limited scale this week, and 
prices are unchanged. 
Cocoa remains firm, but the public sales on Tuesday con- 
hietly of second-hand parcels. 533 bags Trinidad were 
tin, but about 200 bags sold atand afcerwards. 402 bags 
la part sold at 62s 61 to 67s; fine, 75s to 75s 6d. 62 packages 
Jamaica withdrawn ; also 50 bags African. 387 bags Surinam two- 
thirds sold at OSs 61 to 76s. 191 bags Carupano out at SOs to 87s. 
Correr.—The market continues depressed, with quotations 
unsettled, and the week’s business has been of very limited extent. 
Some of the medium qualities of plantition Ceylon have declined. 
issecasks 44 bacrels 87 bags by auction sold as follows: middling, 
rather mixed to colory, 67s to 73s; pale and mixed to low middling, 


sisted 
bougt 


Gren. 


Hos to bos Od; bold, 793 to 93s, according to quality. 634 bags 
East Tidia were chiefly in small lots. A few Mysore soldat SOs to 
NOs. Of 206 half-bales mocha,55 half-bales mixed short berry sold 
it 12 515 bags African withdrawn, also 185 bags Manila. 


bags Jamaica were bought inat 36s for ordinarv mixed. 
Rica were chiefly taken in, a 
Week's te 


2 OO L bags 
small portion selling on last 
Of 7,887 bays other foreign descriptions about half 
ordinary to good ordinary Guatimala, 37s to 41s 6d: 
fine oriinary mixed to yellowish, 42s to 46s; grey, 47s 6d to 

bi: good to bold, 55s to 58s; Mexican, 41s 6d to 46s; low 
ixed Nicaragua, 3ts 6d to 35s Gd; New Grenada, low middling 
colory, Gos to 73s Gl; a few fine, Sds to 90s 6d; , 
AWAY “ Cera, ols to 38s Gd. A careo of 3.000 bags common 
channel Rio sold, basis 31s 6d per ewt, Trieste. The Brazil tele- 
sives the average daily receipts at Rio Janiero as 18,250 
week's shipment to the United States, 118,000 bags : sales 


rus. 


UVers : 


: sea- 


for tie sume, 66,000 bags. Stock, 280,000 bags ; at Santos, 194,000 
bags ; 


‘onTs and DELivERIEs of CoFFER to Oc* 


x4, Vith Stocks on hand. 
Iss2. SS]. Issv. 1879. 
6 let Ash b eines eee PAS £2.65 27,340 64,15) 
— wee les a 45,059 Hou 52,470 2080 
Stock . eee Je too Lise 17,95) 12.80 
Mid. Plantation Ceylon OF T40 7OoU SLY S20 850 90) JOB) 
Tha ks rel ja at oy , portly >-0 a he 7 
wi j = - i oe _ ‘ gee cons, Including 6-6 te ae tor exportation 
Lm OOTIEC ) > ‘ - "Ee . FONS r it} 
Tea ne of the low-pricel congons have met with rather 


more inquiry, and a 


moderate amount of business done by privat ’ 
contract. ci 


The importers have demanded a slight advance on the 
recent depressed quotations, which che tra 


t ' te do not respond to, 
or more business would have been done. 20,700 packages, by 
auction, went at about last week's rates for all kinds of cong 0 


Fine Mysore, ls S$d to Is ll!d per Ib, 


3° . 
Indian teas are without 
chan 


ge.and the public sales this week have comprised 17,01 0 pack- 
ages. Fine descriptions realise high prices. London deliveries in 
October were 20,630,000 lbs, being unusually large, but owing to 
heavy imports the stock at the close had increased to 104 132 lbs 
Deliveries of Indian were 5,132,412 Ihs. Total deliveries sinoe the 
Ist June show an excess of over 6,000,000 lbs. Cea 


eens 
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Rice.—For coast cargoes a decline of 14d has been acc 
Three of Rangoon, about 3,990 tons, have sold: two at 7s, London 
ex ship terms; on? at the same price, open charter. One of ] 3 10 
tons Neerancie Arracan at 6s 8}1, open charter. One of 1,183 ies 
Moulmein at 7s 1d, for Beemen. New crop Rangoon has sek 
for July to March shipment, at 7s 3d to 7s 45 per ewt. There _ 
a fair inquiry for cleaned rice. 

Saco is dull, and there has been a large arrival this week. 249 
bags offered by auction yesterday, which partly soll at 14s 6d to 
15s for fair to very gool small, with one lot 153 6d per ewt,. 

Saco Firour.—1,355 bags withdrawn at 18s 61 to 145 per ewt. 

TAPrIoca.—1,326 bags Singapore flake, by auction, were bought 
in, a few fine selling at 1{d per lb. Vhe market is dull, and 
imports continue large. There has not been any pearl tapioca 
brought to public sale this week. 

Tapioca Frour.—241 bags Singapore were bought in at 13d to 
1} per 1b. 

Buack Preprer.— Small orders are reported in Singapore at 53d 
to 5iid. Although the market is dull, holders do not accept lower 
rates. At auction, 100 bags Penang were bought in at 53d to 54d. 
588 bags Singapore partly realised 53d. 160 bags Aleppy part 
sold at 63d per lb. 

Waite Perrer.—250 bags English made sold at 83d to 93d. Of 
99 bags Singapore, 26 bags very good sold at 9}d. Current 
quality withdrawn at 075d. 212 bags Penang three-fourths sold 
“ without reserve” at S$d to 83d per lb, being rather lower. 

Nurmecs.—The market continues slow. 103 cases Penang only 
partly found buyers at barely former rates: 66’s and 65’s, 3s 4d; 
79's, 2s 7d; 83's and 82's, 2s 6; 108’s, 2s 2d per Ib. 

Macr.—61 cases Penang all sold at $d to 1d advance: low and 
ordinary, ls 3d to 1s 41; middling to fair, 1s 5d to 1s Gd. 36 boxes 
ordinary Singapore at ls 41 per Lb. 

CLoves.—369 bales Zanzibar partly found buyers at easier rates: 
low, 74d; mixed dark to fair, 7{d to Sd; a few bales fine, 83d and 
Sd. Of 3 eases Penang, 3 cases fine sold at 1s 10d. 12 boxes ordi- 
nary Amboyna withdrawn at 1ijd. 37 bags Penang clove stems 
realised 2}4. Of 2uS bales Zanzibar only 20 bales sold at 2} 
per lb. 


Stocks and Prices of CLoves to Oct. 31. 


1882 1881. 188). 1879. 
Stock ....: pkys 5,582 3,9) ~  Bsi2 1,175 
Zanzibar wr lb Tid shd 1Od Litd V2 1/2} 1/5 16} 


° t 2 
Cassia LigNea.—635 boxes by auction, principally old import, 
part sold at 34s 61; a few lots 35s per ewt, with short prompt. 
Stocks and Prices of Cassia LiIgnea to Oct. 51. 
i882, 18s], 1880, 
wk TOS,900 95.200 118.400 65, (00 
Price M4/955/0 2... 40/0 40/6 35/) 35/6 $5/ 

CINNAMON CHIPs.—25)) bags realised high rates, viz., 4d to 44d. 
Low, and mixed with bark, 34d to 32d per lb. 

GINGER.—Nothing has transpired during the week. 32 cases 
Cochin were chiefly bought in. 50 bags African withdrawn at 34s 
to 353, and 103 bags Bengal at 30s per cwt. 

SALTPETRE.—The market is dull, with prices nominal. 
refraction 5 per cent. and under, quoted 20s per ewt. 

Nirrate Sopa continues slow. 

SHELLAC.—Thers has been more demand for arrival, and about 
900 chests reportel sold. Second orange, 853 ; button, 86s to 90s; 
AC garnet, 75s. The latter sold for shipment early next year at 
738, ¢.f.41. Privately, business in fine orange at 125s to 127s Gd. 
On ‘Tuesday, 544 chests by auction about half sold, at 83s to 86s, 
for livery to go »d second orange. 

Imports and DetivertEs of SHELLAC to Oct. 31, with Stocks on hand, 


1879. 


stnjel 
at 


Bengal, 





1882. 1881, 1879. 

nportec thests 23.0 Ys oo] 
Imported Chests 23,0099 2... S190 ‘ 19,153 
SIOUVOTOE sores sc ssaccescesscace Sikes 29,526 2 25,910 
Stock 33,505 35,233 36,198 





; delivered 3,12 chests. 
STICKLAC.—455 cases Siam were bought in at 55s to 57s 6d 
per cwt. 

Oruer Drysatrery Goops.—A few sales have been made in 
vambier at 25s 44d to 91, 150 tons to arrive, October to 
December shipment, at 21s to 25s. 186 bags cubes, by auction, 
withdrawn at 44s. Sales of myrabolanes, at 93 to 10s 3d. 500 bags 
Bengal turmeric bought in at 15s 3d. 400 boxes eutch have sold 
aut 37s. Sales of Teneriffe cochineal at the low quotations. 400 
cases China galls, to arrive, at 70s to 72s per ewt. , 

Drves.—Cape aloes fully ls to 3s cheaper. Balsam Peru still 
held for high prices. Bark, South American and East Indian 
cinchona, very little doing. Camphor also extremely quiet. 
Cardamems neglected. Castor-oil is selling at easy rates. Gum 
benjamin steady. Olibanum quiet. Ipecacuanha, good root, 
wanted. Jalap dearer. Musk still commands very high prices. 
Nhubarb also steady. Essential oils mostly quict. 'tinnevelly 
senna sold with good competition, Opium, moderate sales at 
St muddy prices. f 
_ CHemicaLs.—The market for cream of tartar and tartaric acid 
13 firmer,and a better tone prevailing. Quinin? has recedet 
to Ss 6d per oz for English. Citrie acid has declined. 

Merraus.—Thiere has been further depression in the ; 
during the week, and the tone of business is generally quiet. 
linported copper has sold at 17 decline, including Chili, at 6S! = 
to 69 per ton cash. Caxnrters during the past fortnight, one 
tons. ‘he public sale of Billitoa tia in Batavia this week we™ 
at equal to 12/103 in Holland. Here the market has been lower, 
and very changeable. Ou Wednesday, sales for cash made down 
to 931 5s, or even under, and afterwards the market became more 
steady, with transactions at 98 5s to 98l 103, cash and commie 
days. A considerable quantity has changed hands during = 
week. London deliveries in October were 1,235 tons, leaving ; vs 
stock at the close 5.1295 ¢ ns, being smaller than for many ae 
past. The “visible” supply here and in Holland is estumat 
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1] at about 10,800 tons, being also less than usual. Nothing of 
\! interest has transpired in the markets for iron, and pig is generally 
| rather easier in prices. The shipments of Cleveland last month 
| were nearly 100,000 tons. Glasgow statistics are as follows: 
Furnaces in blast 113, against 106 last year Shipments for the 
week, 12,000 tous. Stock on rarrants at the close, 619,300 tons, 
against 621,500 in the previous one, and 607,400 tons at same 
time last year. Quotations have ranged from 50s 51 to 50s 14, 
closing yesterday at 493s l1ld per ton, cash. Lead quiet. Spelter 
easier. Quicksilver in second hands can be bought rather under 
the quot “Ll pri ee : 

Lixsrep.—Arrivals are liberal, and the market quiet. Caleutta, 
|41s Bd to 41s 6d, ex ship. Present shipment, per steamer, 42s; 
| October-November, vii Cape, 43s 6d, sellers. Bombay, on the 
| spot, quoted 43s. Steamer cargoes of Azov, spring shipment, 
gold for the United Kingdom, at 43s, and one loading, at 41s 3d 
per quarter. Afloat from India to the United Kingdom at date of 
‘| Jast advices, 328,571 quarters, against 306,184 last year, and 
|| 402,240 quarters in 1880 at same date. 
|| Spraivs ‘TURPENTINE fairly steady during the week. 

‘| morning’s quotations is 39s; next two months, 39s to 39s 3d. 
|| January to April, 40s per ewt. 

| 

| 


PerroLteum Orn, after selling at some decline, is now steady, 
This 
morning’s quotitions are: On the spot, 63d to 62d ; month, 6,4d 
| to Ghd; November-December, 6{jd to 7d per gallon. Stock, 
} 994.185 barrels. 

Oiu.—Very large deliveries of cocoa-nut last month reduced the 
stock at the close to 6,600 tons, and supplies afloat are exceedingly 
moderate. The market remains quiet, with prices in favour of 
buyers. Palm scarce here, and 391 demanded for Lagos. Stock, 
130 tons. English brown rape continues firm at 311 15s; for 
| delivery, about 311 10s up to April. Linseed oil has further 
declined, the latest quotations being: on the spot, 221 to 221 5s, 
‘usual packages; 221 10s to 221 12s 6d to the end of the year, and 
23) to 231 8s per ton, January to April. Quotations of olive are 
‘stationary. ‘There has not been any new feature to notice in 
fish oils. Common kinds remain firm: cod, 38/. Japan has sold 
at 27] 10s per tun. 


Tattow.—The weekly sales to-day 


hand yesterday rather important transactions occurred. 





will, as usual, establish 


prices, and there has been very little business reported since | 


Friday. Shipments from Australia last month were only 900 


casks. Petersburg, new, 51s; October to December, 51s 6d 
per cwt. 
Statistics of TaALLow, from Messrs COLCHESTER and Woouner’s Circular. 

1882 1831. 1880. 
Total stock. Now: P... ccd. easks 15,311 12,025 13,490 
Excinding Petershburg............... 1,213 1,294 2 584 
| Arrivals since Jan. 1.............06.e000 57,593 89,107 61,145 
Delivered Ss Sates Uaidivasiccexe) (SEE cos!, < Coe, 208 eee 
Price fine Australian ..... perewt 44/40 46/0 38/6 4U6 ... 35/0 37/0 


_ Tosacco.—The market for American remains quiet, the transae- 
| tions being very limited. In substitutes a moderate business has 

been done. 
| Costs—The market for house coals remains unchanged : best, 
onds, 17s 6d. No Hartleys at market. 


} 20s : se 
| : POSTSCRIPT. Fripay EveEnNIne. 
SuGArn.—The market remains dull, with small public sales. 
|| Business in West India to-day 158 casks, making for the week 
|, 0/6 casks. 6,000 smaller packages washed Trinidad usine, by 
| auction, 22s Gd to 23s Gd. A cargo of 3,500 bags Maroim, at 16s, 
| for the United Kingdom. 

| Correr.—At auction, 1,114 bags Costa Rica were only partly 
at low rates, from 403 to 42s 6d for ordinary. 3,007 bags 





|| sold 





| 3 A ; 

| other foreign partly sold at steady rates for Guatimala, and 
| bil for pale washed Rio. 106 bags native Ceylon at 41s 6d to 
j| ‘Sos. 


(ly _A few lots plantation Ceylon were bought in. 491 bags low 
| Manila withdrawn above the value. 
| SPices.—No alteration. 
to 2s 115d per Ib. 
Mem, ° ‘ one ae ee ‘i > 
| Meraus.—A good business in Chili copper at 6S? 7s 61 to 691 


sales for delivery next two months at 981 10s. 
19s Gd to 49s Tid. 
I! ¢ VILs.—Of 138 tuns seal, by auction, a portion only sold at 31/ 5s 
|| $0 822 per tun for straw. 13 tuns sperm withdrawn 
1 . TatLow.—No alteration reported in town tallow. 1 
Australian, by auction, half sold at 6d to Isdecline. Fine mutton 
quoted 41s 6d to 46s 6d; fine beef, 43s to 44s. 200 casks Falkland 
sland brought 403 9d to 44s per ewt for mutton tallow. 


Scotch pig iron, 


Tr; ADDITIONAL NOTICES. 
co aC Sillar and Co. report that the market con- 
! kin Sra Some China teas are firmer, particularly Sa-Yune 
on a elegrams from China report a falling off in the shipments 
oh with those of last year, and point to a greater falling 
|| low oe the end of the season. Green teas are quoted a little 
| Be Indian teas still meet with favour, and souchongs and 
| pekoe souchongs are rather dearer. The deliveries of Indian teas 
| 


“st month exceeded 5,000,000 Ibs. 
ieee ; RuIT.—Messrs Keeling and Hunt report that good 
1! 6 ri sell well. Lemons in better demand. Almeria grapes 
| \nunue in fairrequest. Onions from Spain improved in value. 
: > of all kinds without alteration. 

{| ieee kvIT.—Messrs Richard Witherby and Co. report :—The 
| but th ee of currants this week has been towards lower prices, 
| The eS 18 an absence of activity that is usual at this period. 
es uest sorts of Patras and Vostizza, though moderate in price, 


ane 
One aesentsiaasinnent 








| cash; two to three months, 691 7s 6d to 691 12s Gd. ‘Tin, 931 5s; | 
| 


This | 


are neglected, which is unusual. 


law Valencias are dearer, and the 
oO est 


m quotation for grocery sorts of off stalk is 335, or Is up. 
Common and rain-damaged sells still at 24s; selected has all yone 
dearer, with extensive sales, public and private, at 2s advance. 
Muscatels are cheaper, except for the very finest, which are dearer. 
Suitanas are scantily dealt in, and figs are still at hich rates 

Merats.—Our metal markets generally have been depressed. 
Copper has, in the absence of demand, declined nearly 11 per ton. 
lin has been almost in a state of panic, partly occasioned by a 
considerable increase in the stock, and partly by an absence of 
speculative feeling in the market. Lead continues flat. Iron is 
also slow of sale, and Scotch pig shows a reduction of more than 1s 
per ton. 


( ' 





METROPOLITAN CATTLE MARKET. 

Monpay, October 30.—The total imports of foreien stock into 
London last week amounted to 10,219 head. In the corresponding 
period of last year we received 14,695; in 1830, 11,375; in 1879, 
17,663 ; in 1878, 18,123; in 1877, 12.727 head. At Liverpool were 
received 599 beasts and 1,828 sheep from Montreal, and 126 beasts 
from Oporto. 

Tuurspay, November 2.—The supply of beasts to-day was not 


large, and trade was firmer, at the following quotations per 8 lbs to | 
sink the offal :—Inferior beasts, 4s to 4s 61; second quality, 4s 6d 
to 5s 61; prime large oxen, 5s 10d to 6s 2d; prime Scots, 6s 2 to 


6s 41; inferior sheep, 6s to 6s 61; second quality, 63 6d to 7s; 
prime coarse woolled, 7s 2d to 7s 4d; prime Sonthdowns, 7s 4d 


| to 7s 6d; large coarse calves, 5s 6d to 6s; prime small ditto, ts to 


IXDIA-RUBBER.—121 bags Mozambique were bought in at 2s 25d | 


6s 41; large hogs, 4s 4d to 4s Sd; small porkers, 4s Sd to 5s. 


METROPOLITAN MEAT MARKET. 
Monpay, October 30.—The supply to-day was rather larger, and 
although the weather was more favourable, the trade was very slow. 
Per 8 lbs by the carcase. 


s ad s s d s d 

Enferior hee? jxicce.cccscicecas 3 Oto 3 8] Inferior mutton ............ 3 S8to4 4 
Middling ditto ............... $ 0 4 6] Middling mutton............ 4 4 > 4 
Prime large ditto............ : 6 5 9] Prime ditto ............... 5 8 6 4 
Prime small ditto ......... 5 2 5 6, Large pork .. x 3 8 
WORD 5. csccs ee dadeevecunsatvas .O & 6) Seatpek........u... 4.6 4 4+ 
TxHurspay, November 2.—There was a fair supply of meat on 


offer to-day, but the trade ruled quiet, at the following rates :— 


Beef, 3s to 5s 61; mutton, 3s Sdto 6s 41; veal, 5s to Ss Sd; and 
pork, 3s 41 to 4s 4d per 8 lbs. 





POTATO MARKET. 

BorovuGH AND SprraLFIELps, Monday, October 30—There was 
a moderate show of potatoes on sale. A steady demand prevailed, 
as follows: —Regents, 80s to 90s per ton; champiovs, 7Us to 50s; 
magnum bonums, 90s to 100s ; German reds, 4s 6d per bag. 


=> 





Che Gascite. 
Tuespay, October 31. 
BANKRUPTS. 
John Lewis, 23 Ravenstone road, Hornsey road.-— 
Acock and Charles Acock,1 The Terrace, Barry road, Eas’ Dulwich, 
contractors. —— C. A. Pullum, 194 Drayton park, Holloway, 
wholesale confectioner. Joseph Ivimery, 2 Market place, 
Leytonstone road, Stratford, dealer in musical instruments. 
Charles George Pfander, late of 34 St Andrew’s hill, Queen 
Victoria street, isinglass and gelatine manufacturer.——Henry 
Spencer Woodhouse, The Larches, Cheadle, Hulme, Cheshire, now 
or recently trading as an engineer, ironfounder, and machinist. 
——Caralambus Tambaci, 8 Brazennose street, Manchester, 
shipper, merchant, and commission agent. —Witliam Pilling, 
Holly Bank, Eccles, New road, and of 8 New Bailey street, 5 ford, 
chemist and druggist. Charles Butterworth, The Walk, and 
191 Yorkshire street, Rochdale, grocer and tea dealer.——James 
Wolstenholme, 14 The Crescent, the Pier Bazaar, and Back Peddar 


—Weorge 














xr . ac aay aria ares 
street, Morecambe, Lancashire, bazaar keeper, dealer in fancy , 





rea: ae ‘lie Naw. 
goods, and confectioner. William Christopher O Reilly, New 
7 es | ae 

port, Mon., metal merchant.——John Bell, 32 Railway street, 
Newcastle-upon-Tyne, cartman. Robert Watts, New street, 





| Chipping Norton, Oxfordshire, butcher. 


1,103 casks | 


| Bradshaw Hargreaves, Wigan, enginecrs an 


——_—_—_—_—— 





SCOTCH SEQUESTRATION. _ 
Thomas Smith, Upper Grove place, E linburgh, joiner. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPDTS. 
Peter Sleigh, 18 Ironmonger lane, ¢ miniss-0n agent. er 
Farebrother, 60 Chandos street, Covent yarien, 24 am oree 
ereen, and Station road an Brurswick square, Camberwell, furni- 
ture remover, and storer and railway agent. ie 
Gracechurech street, wine, spirit, and chemierl ES ae 
King and George Otley, Burnt Ash lin, L2:, Grove park, "'S 
street, Lewisham, auctioneers and buil Lny S ailen 
Belsito, Lymington, gentleman. James Hargreaves am 





i 


“illia Soloway, 
and machinery agents and merchants.——William 5° y 


Oxford, butcher. Jonathan Guest, 








mprrey . oippson, Secar- 
licensed victualler and brewer. Humphrey Jhow] 

borough, coal agent. a 

oe SCOTCH SEQUESTRATIONS a 
Colin Caird Richardson, Greenock. ship — es aca : 
Brown Arthur, deceased, Canning street, Glasgow, Je’ | 
Peter Shaw, Edinburgh, contractor. 
a en 





— 
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lers.——Henry Atherley, | | 


| 
| 
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Charles Warren, 77 | 


| 
; 


l surv -yors, and iron i} 


Sheffield and Gren wide, ,/ 
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COMMERCIAL 
WEEEL Y PRICE CURRENT. 


TIMES. | 


» The prises in the following list 


| are “revis ed on Friday, assisted 


by 


ian eminent firm in each department. 


LONDON, Fripay. 














Arrow ‘wane _ r lb < 8 
| St Vi TIDGSTIG..f.scvccces cncvoeres 0 3 0 
| Ashes. : 
ee aasmenngtek $4 6 35 
Pe arl ado do oversee 18 0 49 
Brimstone— 
| Rough,best thirds per ton £8 5 06 
| Roll ce ceaaeee 810 9 
Flour ke weevil 10 12 
Cocoa—idutyldper lb os dss 
| Trinidad cre ytoord.p.cwt 70 © FR 
| Mid. to finest 79 0 105 
SIE «5 5 6435 cn ocennannhone 64 6 74 
Other West India . 55 0 72 
APUG cs sssesciavesseceee 62 0 84 
Cara nam .. O 0 79 
Caracas ~ seepeseucve Oe ee 
| Coffee Duty 1} per lb 
| Ceylon, plant itm. lw.imid.. 69 0 €5 
Middling to fine ....... 66 0 105 
Native, good ordinary.. 42 0 44 
East India, plantation ... 60 © 105 
Native ....... sineeor es 
Mysore, medium to beld. 75 © 125 
Manila, oo Indan ......... 40 0 42 
Singapore, picked Bally... 36 9 37 
| Mocha, fa eon &finel05 0 110 
| Jomaie a, ordy to fineord. 36 0 50 
Low middling to fine... 52 6 110 
Costa Rica, mid. to fine... 52 0 $0 
Ordinary to fine ord,... 49 0 50 
)} Central American, &ec. ... 37. 9 45 
Good to fine ; .48 0 90 
| Brazil, Rio low super rior. 45 0 46 
Goo 1 BG oo 433 0 44 
ied oae a channel... ® 4) 
Cr seman to arely fair 27 0 34 
| Afloat fr.to gd.channel 36 0 39 
Good loan age Santos 36 0 37 
| Cotton— per lb ad 
| Tinnevelly, fairtogd.fair 5 
Chemicals— sass 
| Alkali—Rfind..prdegrea 0 18 6 
| Acid, citric perlb 1103 @ 
> SERED waracahooiceneibak hetane 03 Oo 
RED a eee 0 6 0 
Tartaric 1 62 1 
ETE <xccscscssweinssen 0 
| Alum, lump per ton £5176 0 
| Ammonia, carbonate.plh 0 6} 0 
Mnria‘ per ton £30 0 38 
j  Sualph ‘ penis £19 15 21 
| Arsen imp.....perewt 24 0 0 
{ Powd Pt dab aeceabieieeive 10 6 0 
' Bleac} ry owder ee a 
| Borax, TD glish, refined... 59 0 63 
| Cream *¢ tar, oxyuals 130 0 130 
| Calome! _-perlb 2 7 0O 
Todine peroz 0 4 0 
| Potash, bichromate. plb 06 6 
| Chlorat: bine. © oF o 
Hyd ite. 6 6 0 
Prussinte a 93 0 
|} Sulphate per ton £11 6 11 
| Precipitate ... perlb 210 2 
| Sal-Acetos perlb 0 8} 0 
| Sal-Ammoniac prewt 44 0 4 
| Soda~Kicarbonate p.ton 8176 9 
: : 
| ae £5 5 0 
; Caustic, London £635 
PURE ss xsnsas perdegree 0 1 0 
| Sugar lead, white..pewt 29 0 0 
| PRrown , 246 0 
| Sulphate Quinine— 
English, in bottle.proz 8 6 0 
| Foreign ditto ........ 7 6 & 
| Sulphate, copper...prewt £2110 0 
| 2ine... 8 9 0 
| Vermillion, English.. “pb 2 302 
| Coals—per ton 
Wallsend, ‘best...........000. is 6 @ 
Cochineal - 
| Teneriffe silvers... prlb 1 1 1 
Black .., en = OB 3 
Drugs — 
Aloes, Fine E.T... per ewt120 0 160 
| Cape, good to fine ...... 46 9 49 
Anniseed, China, Star...... 95 0 100 
Balsam Peru -perlb 13 6 14 
Capivi Ss ist Oa, a 2 
Bark, Calisaya uz = o?-s 
| E.LAc.renewed,Crown 4 0 6 
ao ao Re d 4 6 a 
| aie one or, China perewt 67 6 70 
Cardam ms, Malabar,ed, 6 6 7 
Canthar per “Ib 2s 3S 
| Castor oil, seconds . © 3 0 
| Gum, Benjm.Sum 2ds spewtl]S 0 195 
un, drops 6 0 +5) 
be good to fine 3 6 + 
j Jalap, cood : ; ee .3 
} Musk, firt hee nquin...poz 6s 9 7s 
| Oil, Cassi perlb 38 9 38 
i Anisees 7" 9 9 
enon nt, ‘Hotchkis °13 o Oo 
Opium, Turkey fine 18 0 2) 
Rhubarb, Chinafairtoed, 1 3 3 
Senna, Tint velly good 0 22 0 
Other E. l. low to good 0 13 
Dye stuffs, &.— ae 
Gall is, C hina perewt 95 0 0 
Safflower, Beng! .ed.to tine so 66 100 
} Tarmeric, Benga! Bs 2 
Gam bic r, block aw 2 
Cutoh, ate to fine woe © SS 
Lac dve—Good fine pib 0 3 O 
Dyewoods— £2: 8 
Brazil .-Pperton 25 0 35 
Fustic, Jamaica ........... 6 10 7 
Cuba Se er 
Lima Wood ies 20 300 SS 
Logwood, Campeachy .. U ¢ 0 


coocooososooooossoecooso 


0 
0 
a 
53 
a 
3 
v 
4 
o 
= 
7} 
0 
0 
6} 
0) 
10 





| Dyewoods—(Con.) £s £8 
Logwood—Hozauras..... 0 0 9 0 
DION osc cosnvesnacsseoss aT, ee 
Red Saneiers..............00+6 . 615 7 0 
NN oc caccnczacamseinasanvns 7 0 14 0 
Elephants’ Teeth- £58 £ & 
Large sound ...... perewt 58 0 65 0 
PCEAIIONE, 55s cccanianvetens 24 0 44 0 
Pruit—Currants, duty 7s s dos d 
5 a percwt 30 9 33 0 
WOMIEIED inciccscssnsconvnens 35 9 42 0 
NE kc cvcsecivecsumern eb ee 
PORTIA feijeniicsecnens 27 6 30 0 
RUUD s cdbsivnsseapssvcunsbaneci es 29 0 0 90 
Figs, Turkey...pewt,dtypd 69 0 95 0 
Raisins, duty 7s per cwt. 
WOME iii ccccsseesvaxvanss 28 0 33 0 
POROOUOHL S55, axccderscannasin 37 0 48 O 
PRUGOREGL | aiésecsncacsscacen 6¢ 0125 0 
Smyrna,red & Chesme 0 0 0 0 
I MIION .ccinsssnokessonssxauny 43 0 55 0 
PE Jo cacckstpaccesnnenes 409 0 42 0 
Oranges—8.Michaelpese. 0 0 O 0 
WMI ices ccstnceeniaves 22 0 30 0 
Lisbon& St Ubes,}chst. 0 0 O 0 
PEICPOND 500560556555 perbox 0 0 0 0 
Lemons—Palermo p.case 10 0 14 9 
MORAG son csaccesesccasavans 00 00 
Flax—per ton £468 8 
Archangel, Crwn. Dundee 36 10 43 0 
St Petersburg, 12-head... 26 9 29 0 
on 9-head... 22 0 23 0 
Egyptian, Gov. Dressed... 0 0 0 0 
_— Com. to good... 0 0 0 0 
Gutta Percha—per lb s di sa 
Bite G0 BROKE: sccvceicvssess , te x 
Hemp— £s £8 
St Petersbrg.,clean.pton 25 0 24 0 
Manila, fair roping ...... 49 0 49 10 
Jute, good to fine ......... 13.19 17 10 
RA UO TOEE sccicsnceseniee 910 13 0 
Coir Yarn, good to fine... 28 9 42 19 
Common to fair ......... 1719 27 G 
Hides—Ox & Cowprlb s ds ad 
B. A. and M. Vid.dry... € 8 O11 
Do & R. Grande, salted 0 63 9 74 
BRPBRE FOOT sve cnasssscaceascs 09 O10} 
SOPURORUOG. Sonecsssanasivenss 0 6 0 93 
Drysalted Mauritius ..... . O & O 63 
Rio, dry Rio Grande ...... 09 O11 
West Coast hides............ 08 O10 
WDE, TNE Scsesineansanciege 6 44 0 6} 
BORO siidsiciisinsiwincsas O 48 ¢ 53 
TON NN i alti ce ae 0 44 0 53 
TING BINIIIN  ccscwavseavescines 0 44 1 2 
S. America Horse,pr hde, 4 6 12 0 
Indigo—per lb 4. pa 
3engal mid. to fine......... Gi 7 6 
Consuming mid.to fine 510 6 7 
Low to good ordinary. 3 0 510 
Madras, Velore .......... , ek 2 Ss 
I socccsnsaccvusnasenen 13 410 
Kurpah, good mid.to fine 4 6 5 0 
Good ord.to middling. 210 4 6 
India Rubber—per lb 
2 aa 49 4 9% 
Madagaser& Mozambique 2 6 $3 2 
Leather—ver lb 
Crop hides...... 30@45lbs 1 0 1 6 
do 0 BS Go ¢ 86 
English butts...16 24 3 2 3 
do 28 36 ié¢ 2s 
Foreign butts..16 24 i $ . 2 
Se 28 50 , 2 2 
Cape,Anustn,&c.l4 355 es oe 
Calf Skins...... 28 35 :¢ £3 
Oe: ~ccn 40 75 17 28 
| 80 100 a a | 
Dressing Hides ............ 76 29 
Shaved WD rsicscucexecae : &  2£:'s 
Horse Hides, English 0ii i-& 
do Spanish...per hide 7 0 19 0 
Ki psy English, per Ib...... O11 9 
do East India ............ 09 21 
Metals—British Copper £ s ; 8 
English, Tough. per tor 73 0 74 0 
Best se ile WE: eee 72> 0 77 0 
NNN i ees es cinshce vccactck 79 &@ 82 0 
Chili—ed. ord. brands., 68 19 69 0 
Australian, Wallaroo... 74 10 75 10 
do BUrra ..i:.. 4 0 75 0 
Iron, per ton Ss ££. + 
Bars, &c., British ...., 5176 6 5 
eS ee ei0 7D 
NI setessvencevainczetn ck fae 669 
vce ceuxcceeencnccsacs §10 910 
ee ft 515 6 0 
ne eee 5 58 515 
SONI srt ha an 910 10 0 
Scotch pig, cash ......... 196 497 
Lead—Enuglish pig, ptong!4 0 14 7/6 
Spanish pig ......4....... 13 10 15126 
Quicksilver per bottle 517/46 0 0 
Spelte r, Silesian...perton 16 7/6 16 15 
Tir, English, ingots ...... ins O 104 90 
Janca viteebekexessani ae = 
Straits and Australian 98 0 98 10 
Zine, English......perton£19 10 19 15 
Tin plates, per box s ds4 
Uharooal,7C  .....::.:... 22 0 3 0 
Coke, IC wv. 7 ¢ 
Molasses—W.1. 'p. ewt ll 6 13 06 
| Oils—Fish— 2s 2 * 
TTD csescccnee pertun 70 0 72 90 
Southern, pale ..... ...... 6o¢ 690 
BOM, PAIS ..sccssensscsenres OD 0 OO 
SOD issxsecdsardedaneccnciaces aes ae 
ee 68 686 
O).ve—Spanish............... 810 0 0 
Messina, Palermo, &c,, 0 0 0 0 
RMI, vik. cvstainsensiiiece sn 08 0 361) 
ee, ee y © 0 0 
Is, Linseed......perton 22 0 22 10 
Rape, refined English... 33 10 33 15 
Brown, English ......... 31 15 ov 
Ground nut a - = 0 45 0 
Cocoa-nut Ceylon, i Jin p ipe S015 31 0 
eee oe 36 60 «37 «OO 
Palm (Lagos) ... nin ee See 
Lard English ...... 6s 0 70 0 
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Oils—(Con.) a2) 2.2 | Sugar—(Con. )—perc 
Petroleum Oil ...per gal. © 5§ 4 58 Java, grey and white " o4 ‘ os : 
Oil Cakes, Lnsd.,Eng.ptn. £715 8 0 Brown and yellow...... 12 6 22 9 
Foreign ..... ae one ¢ & FTW } Bee beewe.............. 00 00 . 
Oil Seeds— s @ s d | Egyptn., good to finecys, 26 09 97 0 : 
Linseed, Black Seap.qr 40 0 O 0 Syrups adiaaeeaie ae 18 6 3 ; 4 
Bombay neusebecnnceuane 42 6 4 0 Floating cargoes for U.K. " 
IMIR si sssecciscssencs 41 0 41 6 Java, No. 14 15 ...... 24 9 28 9 
Rapeseed ,Ferozepore... 45 0 0 0 Cuba, Centrifugal ...... 240 «9 0 
Calcutta, R.A.T.,3% 48 6 49 0 Fr.togd.Muscovades 20 9 91 9 
Plumbago— s @ s dad | Rerryep—For consumptn ” 
Ceylon, lump ...... percwt 13 0 20 0 sire Cechiivees becuase 29 9 30 9 
Provisions— SR isn ciskisimasinctitinis i9 6 27 6 
Butter—Cork...... rewt 00 00 Tates Cubes...........0.0 31 9 00 
Friesland fresh, finest..120 6 130 90 ODIO oss ivccxei delice cscs 122 0 18 0 
ONY visivrnce coe astra 106 0120 0 For export, free on board 
Bacon singed—Waterfrd. 69 0 70 0 Turkey loaves,6tol0lb 34 0 35 0 | 
TRGIIER. ccssccpsarasscxten 68 0 69 0 TON iiss suvcddasvascioxe = o 66 
BRUM, peseaensosstsdinsrsaeies 7 0 6 0 OD viricinnesatiiestintanins 0 28 0 
TEED sosivsasescassicnve 64 0 69 O Dutch, refined, f.o.b. in iton and 
PN OU es sisesncecrsccees 909 0110 0 20 Ib loaves superfine... 27 9 83 ¢ 
ROUND cts tessa peaiescntateld 2 0100 0 20lb do No.1 ..27 0 0 0 
Lard — Waterford and er sinbls 27 6 0 0 
Limerick bladder ...... 72 0 74 0 01 — 26 9 27 9 
Cork and Belfast ditto. 0 0 O 0 oo No 2 —- 263 00 
Ferkin and keg, Irish... 62 0 63 0 French loaves, f.o.b. ...... 28 0 28 6 
American & Canadian... 63 0 66 0 Beet—Aus.new cropfob 20 43 20 6 
Pork—Amer.& Can..pr.bl 87 0 95 6 French Crystals, No.3 24 74 25 0 
Beef—Amer.&Can.pr.te. 95 0100 0 Saltpetre—Bnel.pewt !9 6 20 6 
Cheese—Edam, new ...... 52 0 55 0 English, refined ......... 24 6 26 0 
American, good to fine. 60 0 66 0 | Nitrate of Soda ............ 12 6 13 0 
OTB occas scnssanvencesies 52 0 5t 0 Shells—M..-o’P. per ewt. 
TRUTII OES vissasccessssvssanzie 72 0 75 O China,Manila,gd.tofinei45 0 230 0 
Rice—Rangoontoarrive Bombay do 67 6110 0 
open charter...p ewt 7 0 7 i} Tortoise, E.I.,doperlb 8 0 20 Q 
Bengal, white,onthespot 8 6 16 6 Taliow—per cwt 
MPO OUNOW vsccessccsccsisns 2 0 82 Petersburg, new YC... 52 0 0 0 
ING: bssisscwncivacinivecase see @ & Australian mutton, fine 45 0 46 0 
I os sii esis kcaeennss ics .10 0 10 6 DO BOGE AO ncvescesess 3 0 44 @ 
Rosin—American, com. 5 9 0 0 MONO x. dc cx geatneusureenasxss 45 0 00 
Medium to fine ......... S$ @ i. 6 Tapioca—E.I flake p.lb 0 13 0 2} 
Sago—Perarl......per cwt . 6 16 0 POMEL saiseis ...perewt 14 0 15 6 
AS BORE ii ccesesciscvcceseve 0l¢ Tar—Stockholm.per bri 21 9 22 0 
Shellac—per ewt BPCRMIEE san ccnctivnsss 16 6 0 
Orange, good to fine ...... 86 0132 6 Tea—duty 6d per Ib 
Livery and native ...... 83 0 85 O Congou, common to fair. 0 4; O11 
OOOO G I sc. ccceexcssvene ve 9 81 0 Medium to good........ «ea: es 
Button, sorts good to fine 90 9 100 0 Fine to finest .......00.0. ae oe 
Low to medium ......... 65 0 8&5 O Souchong com. to good... 0 7 1 4 
Sticklac, Siam ............... 52 6 55 0 Oolong, common to fair. 0 8 010 
Silk— G00d TO ENG «acccciesssees 2 Es 
Bengal—Surdah ...perlb i6 0 16 9 Flowery Pekoe,fr.togood 1 2 1 6 
Cossimbuzar .......065500 14 6 1510 Fine to finest ............ 110 3 4 
ROR cS isck csicccsvecions 14 6 1510 Orange Pekoe........... 06 Ol 
JungyporekComercolly 14 6 0 0 Fine to finest ........... 22 is 
Radnagore ....ccceccen 15 0 15 6 Canton scented capers, 
China—Tsatlee, Nos.1&2 0 0 0 0 common to fine ...... 0 53 On 
PRGAG 5 axsvnasenciaveeccsutass 0 0 0 0 | Hyson, common to fair... 0 5 010 
No. 4and 5, &........0.0 1211 16 0 Gcod to finest............ 011 110 
SOFORII oon ssesvccecneeen 810 15 6 Y. Hyson, com, to ‘fair... 0 4 07 
Long-reeled ...........005. Lo 3 6 Gunpowder — . O07 010 
CONOR ssc vsessicsetecacs 910 15 0 Good to finest ........0.0 Oll 24 
RO POROR iicccisicnscsice 06 00 Indian Pekoe,ine.broken 011} 2 8 
Japan—Low to tine ...... 14 0 18 0 Orange do finest........ .3 90 33 
Patent Brutia ............... 21 0 2 0 PION css die ait ss . 0 9 010} 
yo eee 79 10 O Souchong........0..0000+ . O10 1:0 
Italian—Raw,white Novi 0 0 0 0 BSPOKOR COD. cccnccccrsscnce 0 93 1 2 
Fossombrone .......secee ® 0 0 6 Timber — Timber and 
oe cn a a 00 00 Hewn Wd.—Dantzic 
Thrown—Piedmont ......25 0 27 6 & Memeltir. perload . 01% 0 
BUN i celise aici 23 9 28 0 aN ere ‘ 0 00 
ORAM co.cc cestcineiieecns 22 0 26 0 Swedish Gr .....cccc000 0 0 00 
| Spices—Pepper— Canada red pine......... 55 0 8 0 
Black, Eastern...perIb 0 53 0 53 —  yellowpine,Irg. 70 0 120 0 
Alleppy and Malabar... 0 6 0 63 — - smi. 0 7 0 
White, Singapore, fair. 0 9 4 9% | Quebec oak ..... sesesoeceeeseddd O 150 0 
Pimento—Fair to good... 0 38 0 32 | Baltic oak........c.cccscssesse 60 9110 0 
Cinnamon—lst Ceylon... 10 2 7 Indian temke .csccscccscscse 270 0300 0 
NOG BGG OG iisencaniasecnice 0910 18 Wainscot logs 18 ft each. 50 @ i00 Q 
Do 3rd and 4th............ © § 1 @ Deals & Sawn & Prepared Wood— 
Cassia Lignea, unworkeé 34 6 35 6 Norway,Petersbg — £5 0 8 0 
Cloves—Zanzibar ......... 0 7} 9 8} a ae 710 16 0 
INES sssvscsivccedsnoorcs a 2 DRGRAGED cn cicdccsacvisacievce > 2 0 19 0 
Ginger—per ewt BRM s,s xe ceuwesmenevese 710 1010 
Cochin, scraped ......... 412 0115 0 Canada Ist pine ......... 15 0 26 0 
DO TOUGH .occcccecses 36 9 49 0 ae No 1010 16 0 
BOUL. ionicccuscesaudsds nious 28 6 29 6 cite RD cnecsocercnnos . 8 0 10 15 
REPNERY 5ooscsescusece conc 30 0 32 0 Americanspruce........ . 616 Bd 
Jamaica, low and ord... 43. 0 60 0 Dantzie deck, each...... 00 00 
Do mid, to fine........, 65 9 18) 0 Staves—Baltie,pr. mille£180 0 235 0 
MEMO sscinitas cavccuans per lb 1 3 2 0 Quebee,perstandard doll) 9115 0 
Nutmegs, brown ............ 2 36 Bosnian, per mille...... 2610 0 0 
Spirits—Rum, duty 10s 4d) aoral. Tobacco —duty3/6perlb s d 8 4 
Jamaica, per gal. bond, Marylana, per Ib, bond... 0 5 0 il 
30 £0 35.01 Poe ceeeeeee 29 3 2 | Virginia leaf ..........00 oe 2 
Fine marks ............ 3.6 4 4 —  stript ........0. ~& 23 
Demerara, proof. . 110 2 0 | Kentucky leaf.........000 e 4 oll 
Leeward Island, proof od Th _ BELIDG ....cer0vee 06 010 
E.I. & Mauritius — @ £9 Negrohead ...... duty 4/10 1 1 2 ; 
POLO. osc ecsces _ 0 0 0 Columbin.1f.,duty3/6prib 0 5h 2 0 
Brandy, duty 10s 4d per gal. TIGNGUA 5.5 -sispetss-cccaoasses 16 6 
That ; c . BPG access iz $ 12 6 — cigarsbnddaty5S 8 0 35 0 
intage 0 i ee i2 9 18 0 Turpentine—per c 
Ist brand i re iS 3 18 6 pre rican aie jasken 39 0 BS 0 
inbhds | 1874......... 0 0 0 0 | Wool—English—per pack of 240 1b% | 
A ivcsico 146 14 9 Fleeces 8. Down hoggs£12 0 15 : | 
Corn spirits, pf,duty paid 11 il 12 0 Half-bred hoggs...... 0 0 ll! 
Spirits, f.o.b. E xportation 110 2 0 sah wethers... 10 0 ll v 
Malt spirits, duty paid... 12-6 11 6 Kent fleeces.......+-++ 10 0 lO 
German spirits.............. i» Se i 6 S. Dwn.ewes&wthrs. 12 6 15 0 
Sugar—per cwt Leicester o........+++ 10 0 W10 
British W. India, refinmg 17 6 21 0 Celonial—per lb sd sd 
Crystalised ............... 25 0 23 0 Sydney and Port Philip Average. 
Foreign Muscov,, grocery 23 0 26 0 —Fleece and lamb... 1 6 1 8 
PR oon since a 18 0 21 6 Scoured, &c.........++6 ‘ 8 19 
Mauritius,erys. No.131425 0 2 0 | Unwashed .,......0.0+-0 ou 190 
— No. 15 17 26 0 27 0 Locks& pieces (wshd) 1 4 15 
Syrups,lowto good yellow 20 0 22 6 | Adelaide-Fleece&lmb. 1 6 1 a 
Low to good brown ... 17 0 19 6 | Scoured, &C........+0+ eo ae 
Bengal, lw to ed.Gurpat. i9 0 23 6 Unwashed........-000+ 7s * 
Low to good brown «2 6 2s Aus. cross-bred washed 1 3 t 3 
Penang, brow ntolineyel. 16 0 26 0 | V.D.Ld.-Fleece&lamb 1 2 1 sh 
Native brown ............ 12 6 18 6 | N.Zealand-Scoured,&e. 1 ¢ 1 8: 
Madras, native............... 30150 | Unwashed..........++++ 0 164 0 11 
Jaggery ixkebes SisadhAsacecdall i: 6 2 { Cape G. H. Fleece lamb 1 1 1 * 
Manila, “superior” ........ 16 6 17 6 } Snew white.........-+ a 53 1 4 
dle ll 6 13 6 Scoured, &C.........0++ 13 1 9 | 
Siam and China white... 24 0 29 0 Unwashed Seacontsncees v 8} 0 10 
Low to tine yellow...... 19 0 230 Wax—Bees...... per cwt.. £5 10 6 10 
Low to good brown ... 13 6 18 6 E. I, Whice ., scssseve 6126 71 
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—eccioiitanasiiiriattt nc TO 

‘ ATI i aimee aie acacia 

i &e. j S r x a > 

\ BRITISH FUNDS, . ee STOCKS. FOREIGN STOCKS, BONDS, &c.—Con. 
, | | in oe nied Kingdom. eee (Coupons payable in London.) 

Dividends Due. Name. | Prices. | Autho- BONDS LOANS, AND 2; | Closing wait! eat 
saci COO rised = Lats ? +s —- Closing 

Jan. 5 July 5...|3 per Cent. Consols_.......++++: 1013 102 | Issue. | TRUSTS. |= | g | Prices. Dividends 32 Draw- - 

a No for Account, Dec. 1.......10241022 | —--—| wl Bet due, [£3|. | Name. | Prices. 

© Oct, 5....3 per Cent. Reduced .....-.-.-.- 10031002 2 | jim ing. | 
April > oct, 5.,,| New 3 per Cent 100}10C3 | 16,984,325 Metropol.B.of Wk ee | nme 

. ole fo ec eccoccereccocces a! zo) 0 .B. ry’ } | 
April rs ly 5 Do3} — Jan. 1894 nd en | P Stk, 6 Oct 1929. 33% Stk./100 |1052 2 Quarterly |... |... B. Ayres, 1882 ... 6 % 92 Of 
Jan. 5 July . San 1994 | 97 873 | __Stk,,6 Oct,1929, 33% Stk. 100 |105¢ 206% | Mar. Sept.| ... Mar. Chilian, 1542 3 %! 

Jan, 5 nly ae ® Fott a | SS OSE oetemiOnene —, 3% 100 |100 | 97% 973 | Jane Dec. 1 | Nov.| Do 1858 ......... 4% 2 % 
A ri CT. Dee Sy ’ seeseeses| “4 é, A orporatn. 0 jon. } 2 “| AD eeccceces = onan 
Feb. 4 Aug. 4... Do Aug. 1908(Red Sea Tel.) 15 15% : | Bonds, 1882.6... 3$% 100 100 | 995 100} - way, : | oe oe ceive : % a 
| Mar. 11 Sept. 11 Excheq. Bills,Mar., 1,00013% 1s 6s p 2,252,200 Do do 1887-91. 3$% 100 100 993 100} | Jan July, oS 6 ie 3 
Mar. 11 Sept.11, Do. 1001, 2001, and 5001 3% 1s 5s P 660,600, Do do 18823... 4 % 100 100)... «| Mar Sept.) 2 | Jan.| Do oo. 5% S83 90 
June 11 Dec. 11, Do 1,0001 June 23 %......... 6s 1s d 666,600 Do do 1862.3... 44% 100 0}. Mar. Sept. 2 | Jan.\ De > Tageaporoe oa ‘ 

2 ‘© 11. Do 1001, 2001, and 500! 23 % 6s 1s a 3,000,000 Birming 0 | ar, Sept. « an.\| Do 1875 ......... 5 %| 88 90 
June 11 Dee. ’ , , VIO, irmingham Corpo- bi Feb. Aug. ... | Apr. ‘Chinese, 18746 ... 8 % 104 106 
April 1 Oct. 1... Canada Gov.Intercolonial Ri. ss | ration Stk. 1946 33% 100 |100 | 994 100 Feb. Aug.| “|e l Iw? eae een $% 104 106 

1903-8 g. by Imp. Govt...) 11 115 613,700, Blackburn Corp. ... 4 % 100 |100 |195 107 , Tint * \Golombian, 1873... 48%) ... 
April 1 Oct. 1... Do Rupert’s Land, 1904 OO cia ea 804,871 Bristol Corp.Deb.St 33%'100 100 | 98 98 re 2 | Apr. ‘Costa Rica, 1s71 6% 23 35 
April 1 Oct. 1...) Do Bonds 1910 do ........ hose oer 187,317, LeeConsrvneyDbst 4 % 100 |100 101 103 ta a oe ae 1872 a “, ie 18 
| april 1 Oct. 1...; Do Bonds ROK ace. sseares ea 4,314,500 Leeds Corp. Stk1927 4 % 100 100 107 109 Mar. Sept. | Mar. Danish 185061... 4 a E 
i Jn.Ap.July,Oct. Jamaica 4 %, July 1, 1897, gr.) ... wee 926,186) Leicester Corp. Gas | | | | June Dee. ... |... Do 1862 oo %, ee 
| Feb. 1 Aug. 1... Turkish Guaranteed 4%,1855 1c4 106 & Water Db.Stk 4 % 100 100/ ... ... | Mar. Sept.) 2. |*Jan. Danubian 18614... 7 % 103 205 
April 5 Oct. 5... Bank of England Stock 54 % 288 290 4,000,000, Liverpool Corp Stk. 3$°% 100 |100 |100 100; | Jan. July. 1.64.*Dec.! Do 1867. 3 a@ 108 210 
Jan. 1 July Bess Bank of Treland Stock 6 %..| she. -8ae 3,775,375 Manchester Corp... 4 % 100 |100 lll 133 ° eel... rt naan 1 2 16 “12 
| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888/1035} 32 100,000| Middlesbrough Mrt. 44% 100 |100 1104 106 a a Tan Pro. Ld Wat “". “3 
(pr aprdly.Oct. Do Stock 34 % Jan. 5, 193110051008 1,000,000 Notting. Corp. Stk. 3% 100 100 | 84} £5} | May Nov. pur chase Egyptian, Unities i 
| yarions dates... = —ew* % oes| 81} $2 pre ees ay org a 3i% = ee | 943 - oD te. 4 %| 69} 70 
Jan. 15 July 15 0 4A % 1BB5 oo. .cereeeeereenes val. clés 00,000'S. Staf. Mines Dge. 49/106 {100 | 923 4 il Oct. 106 Jan. o Govnt. Pref. 5 %) 914 92 
I Mar. 1s Sept. 15, Do 45 % 1898 .......sseeree | 833 89 400,000 Stockton Corp. 1908 44% 100 100 104 106 etalk) ees *| ot 92h 
'Feb.16 Aug. 16 Do Debentures 4 %,Aug.16, 600,000 Swansea Corp. Stk. 34% 100 |100 | 94 943 | April Oct. 1. DoDaira Sanieh poe 
1884, 1,0001 and 5001 ...... 160} 201 810,235 Swansea Har. Trust | Con. Deb...... «. | @ 7 
Gov, of Isle of Man Deben. > | ‘ a | 1888 oo. ees 43% 100 |100 | 97 99 | Jan. July.' 24 | Dee. Entre Rios, 1872.. 7 ° 100 163 
Feb. 1 Aug. 7. Pig hy rian a 93 100 To a os === | Jan. July. 3 | Nov. Greek Indpn. 1879 5 % 81 85 
Sink, Fa, 0 AM ' “9 Jan, July. -. | « Do 1881 . 5 %! 7 & 
aaa nti a CORPORATION STOCKS ese j not aplied Guatematia, 1855... 5 25 30 
. olonial and Foreiga. a | soo | eee De IRGP 6605. 6 %{ 25 35 
COLONIAL AND PROVINCIAL | ——_“ cise = be HondurasGov. Ri 
+ + ‘Th | | | oan, 867 0 % 6 
GOV ERNMENT SECURITIES. Last fig | Closing | os not aplied po 1383 . “ % : . 
— $< --—- Ann. Name. | 3 | & | Prices. | pet ea ee RO 
‘ais | | : Diva. len | a * | April Oct.) 1} (*July. Hungarian, 1871.. 5 % 92 9S 

Autho- | Dividends | Conatengs $$ — | | Jan. July.) 14 |*0ct. | Do 1873 5 % 93 94 

rised Due. Name, | Prices. 6 %|\Auckland Harbour Board .../100 , 100)110 112 Jan, July. n’ne) | DoGold Rentes 6 % 1014 2 

Issue. 6 %|Borough of Napier Con. ...... 1100 | 100)106 109 | Jan, July. nine... | Dodo 188l...... 4 % 73g 74k 
“a ” ; Eb Berongh of Time oh = pan re br | June Dee. 1 \Italian (Sard.) 51 5 %) 94 96 

: oston (U. 8.) Stl. Loan, 1100 | 100)105 % : \ . Dec. | Do Irrig. Guar. 6 % 106 108 

100,00 Apr & Oct B. Columbia, 1894.. 6 %/1C6 108 | 5 %| Do interment 108 | ool ti | Sens o-. * \ooee.| Dolees Marem. * 

150,000) Jan KIuly| Do 1907 -....eee 6 %1IS 120 | 5 %| Do 1893 ......-.seeeceeeeneees 1100 100/106 108 | | "Railway ...... 5 %| & -90 
1,289,600|Jan & July Canada, 1882-4 ...+++ 6 % 101 104 6 %I\City of Auckland... 1100 200/116 119 | Jan. July. we | Do Tobacco Ln. 6 % 100 103 
5446 636! (In&Jly| Do 1885 .....+....- 5 % 103 105 6 %| Do 2nd Issue ......ceccereeeee \100 — 100)116 119 | Jan. July. 2 *Apr. Japan, 1873_...... 7 %}108 311 
0,220,009) Jn & Jly| Do 1885, Ins. Stk. 5 %|103 105 | 6 %| Do Cons, Act, oe 100 | 100/113 115 a «| we (Liberian, 1871 ... 7%! .. --- 

500,000|Apr & Oct) Do Domn.of,1003 5 % 109 U1 | 5 % City of Brisbane. .........-+. {100 | 100104 106 a wne .., |Mexican, 1851...... 3 %| 265 26} 
120000001 { My&Nv| Do 1904-5-6-8 ... 4 Yo 1S 06 | 6 %|City of Christchurch (N. Z.)/100 OO|L15 117 | 2m n’ne' ... | De 1866 ......... 3%/15 M4 

‘i My& Nv, Do do Ins. Stock 4 %|105 16 | 6 %|City of Dunedin, Deben.1925|100 | 100)L:4 116 | * \yne| _. | Do Angl-Frnch 6 %| -. - 

24,000 Apr & Oct Cape of Good Hope, 6 %| Do Redeemable, 1906 ....... 1100 | 100/114 116 a .. | , (NewGranada ... ..| 2 4 
1884-90 ....-. i er 5 %| Do Consolidated Red, 1908) 100 | 100)10+ 105 | May Nov. .-- .. |Norwegian, 1876.. 43% tl 3 

448,500\Apr & Oct} Do 1890-1900 ...... 6 % 108 120 5 %|City of Hobart Town ...... .. 1100 | 100/196 208 , Jan. July... |... | Do 1878 ........- 43% 101 3 

150,0¢0)Jan& July! Do 1891 ....-e00004 6 %11i U3 5 %\City of London(Ont.), 1stPref 100 | 100 102 104 | April Oct. ... *Oct. | Do1880......-..... 4 %| 97 99 

255,.400/Apr & Oct! Do 1900 .....0.eeeee 5 %| 2 (+s 6 %| Do Waterworks ........+++-+ 100 | 100/107 109 Ps 2 . |Paraguay, 1871... 8 % 10 i2 

7,407,700/Apr & Oct) DO ssseesseerererees 43% 101 102 5 %|City of Melbourne, 1907 .....- 1100 | 100/106 108 | Nae 2 Se wwe 8% 10 12 
2,615,600 June& Dec, rr 45% 1u2 105 | 5 %|City of Montreal, Sterling...|100 100) 14 106 | ok 2 April. Peruvian, Be OB MEE aca. go 

350,000| May& Nov Ceylon, 1882-3 .....« 6 %\102 LOK | 5%] Do STA... eeereeeeereecneneeees 100 | 160/104 106 | ya . ace | DoCerts.of Reg 

400,000) May& Nov, DO cesessseeseeseeers 44% 103 5 | 5%] Do 1909....---seceeerenepecees oot 1100 | 100/104 106 | | Attached...... 17k 173 
1,275,000/Feb & Aug! D0 .sssereeeceessess 4% 102 104 6 %|City of Ottawa, Sterling...... 100 | 100,113 15 eee ar, Do 1872 .......-. 5%) ++ 

150,000| Mar&Sept Fijian Gov. Deben. 45% 100 102 6 %| Do Redeemable 1893......... 100 | 100)132 115 cs ede ae Do Certs. of Reg 

100,000 Apr & Oct Jamaica......---see-+ 45% 104 106 6 %| Do do 1904 ....ceceeceeceerenees joo | WO. 114 | Attached... 12} 13 
200,00) May& Nov, Mauritius, 1882 ... 6 %| 99 101 | 6 %| Do do 1895 _ ......-sereeeeeenees 1100 | 100.113 U5 Jan. July. n’ne ... Portuguse 1853-80 3% 33} 4h 

400,000| Feb & Aug; Do WROS-6  cco.escse 6 %\117 129 5 % \City of Providence Coup. Bds..100 | 100103 105 Mar. Sept. ... "| Russian 1822, 1Stl. 5 % $1 SS 

100,000)| May& Nov) DO sesseeeserrnerees 44%|167 109 6 %|\City of Quebec Consolidated. 100 | 100)113 115 Jan. July.| 2 *Aug. = eee 44% 85 $8 

710,000 May & Nov} Do Consol. Deb. + % |i 105 6 % Do 1BZS ....ccccerccccecscccereccse /100 100/113 115 June Dec. 1} *Mar.; Do 1860 ......... 43% _ 
163,000 Apr & Oct, Natal .....eereeccrees 6 % 12 15 6 % Do Redeemable 1905......... 1100 | 100113 115 | May Nev. 1}... Do 1850 ........- 3% 63 68 
100,000|May& Nov) DO. sessseeseceeseeees 6 %{L12 Wb | 6 %) Do 1878 ..-.--senceece reer 1100 | 100/133 $15 | May Nov... ... | Do OE cinsiises 5 % 82 83. 
166,100|May& Nov] DO sereeeserseeeseres 5% 110 112 | 6 4% City of Toronto Sterling Deb.|100 100114 116 | April Oct; 1 ‘Jan. Do Ang-Duteh, 

1,300,000) Mar&Sept| Wee... 2 .ccsategetaaients 43% 101 103 6 %| Do Waterwork Debentures) 00 | 100;114 116 | 1864, 1001... 5 % 389 91 

022 900/ Jan & July|N.Branswick 26-91 6 %)106 L14 6 % Do Sterling Consol. Deben.| 100 | 100/115 117 | April Oct. 1 *Jan. Do do 841 15a... 5 %, ... -- 
anes non! § Jn& Jly|N.S.Wales,1888t09% 5 %)105 HO | 5 %| Do Gen. Con. Debt ....-..-- ‘00 | 100/106 108 | ‘April Oct. 1 *May. Dodo 1866, 1001 5 % 89 91 
| Cdn& Jly} Do 1895 to 1902... 5 %\109 114 6 % City of Wellington Con. Deb.| 109 100/112 114 April Oct. 1 *May. Dodo S41 I5a...5 %) ... -- 
1,000,000 Jan & July) WIG. cc cnaccauneseagnns 5 %/106 108 6 %, Do Improvement Loan ...| 100 | 100 112 lle May Nov. ‘15 *Aug.| Do (Nic. Rail.).. 4%, 73 79 
7,201,000 Jan & July; Do 1903-5-8-9-10.. 4 %|103 104+ 6 %| Do Waterworks Debs. 100 100,113 115 Feb. Aug. ‘09S *Feb. | Do 1870 ......--- 5% 3 St 
150,000 Jan& July|New Zealand, 1891. 6 % 109 iil 6 % Lyttelton(N.Z.) Harbour Bd.| 100 | 100|114 116 | Mar, Sept. ‘098 *Peb. Do 1871 ......-+. 5% 33 St 
1,000,000 Jan &July; Do 1914 ......-+++-5 5 %|108 110 7 %,|Napier Harbour Board ...... | 100 100 104 206 April Oct. “098 *apr. Do 1872 ......-+ 5% 323 35} 
7,283,100 Quarterly.| Do Consolidated. 5 % 163 105 | 6 % New Plymouth Harbour Ba./100 | 100/106 203 | June Dec. “09 *Dec. i BOND eases 5% Sh 3k 
500,000 Mar&Sept, Do 1891... 6 % 109 111 6 % |New York City.....-..+---- see 1000|1000|130 135 April Oct. ‘151 *Apr. _ Do BAGO cccnna-se $y% 73 75 
1,100,000 June&Dec| To 1891 .......++-+ 6 % 110 112 6 % Do Gold Coupon Bonds...$| 1000) 1000) 122 125 ~ v3 _. +3. Domingo, 1369. 6 “ 13 15 
200,600) Apr & Oct} Do Auckland ... 6 %} ...0 ++ 6 % Oamaru Harbour Board ......,J00 | 100, 106 208 Jan. July. 24 , Dec. Santa Fé, S74 ... 7 % 99 102 
6,000,000 Fob & Aug, Do 5/30, 1879-1904 43% 101 108 6 %| Do IMS ....---s-c.eeeeergecrnee 100 | 100106 108 | June Dee. u'ne ... Spanish, 1867-9-70- 

1,250,000|Jaz. & July; Do 5/30, 1881-1906 5 90 103 105 7 9, Do Municipal Corp. Water|100 | 100/110 112 i sicecentei some 1%... -- 
3'500,000|Mar&Sept| Dol0M01888-1018 5 % 104 106 | 7 % Do 1910... ern 100 | 100/108 110 | June Dec. ... | Dec. DO------inrn 2% 33 $4 
3,839,700|May& Nov, Do 1889 .........--- 5 %|103 105 6 % Otago Harbour Board .......-- ‘100 | 100,110 212 Jan. July. 14 Dee. DoQuickslvr.M. 5 % 1d2_ 208 
5,371,200) {i Inscribed Stk 4%) 993 1005 | 6 %) D0 1877 ...--.-0--s-ecoer es 100 | 100/110 112 a ae |. Do Engl. Serip 4 % 625 6% 
a eal e |UDo do Money ... + ...| 994 1003 6 % Pt. Elizabeth M. Wr. Wk. Ln ,100 | 100 1,0 x12 Jan. July. 4 swedish Gov, 1565 5 % 102 104 

225,00) Jan& July Nova Scotia, 1886... 6 % 104 106 6 % St Louis City Red. 1893-4-5...|200 | 100 110 115 June Dee. ..- aul DO TG ccecesces 43% 1C2 104 
224,200 Jan & July, P. Edward Island 6 % 101 103 6 %| Wanganui (N.Z.) Harbr. Bd.| ... | 100 108 110 | June Dec. -- a We We cccsewes 4% 99 il 
eee Nov Quebec (Prov. of) 5 % 107 109 ————— = = ; - — | April Oct. -.- se a a sears 4% 98 100 

0,000|May& Nov, D0 cis.esseeeeeeeeees 5 %/107 103 - : - + : +j “t. *July. Curkish,1$54,E.1. 5 % 87 9 } 
878,600\Jan & Ju DO acoccesonsssooeeee 439/102 103 FOREIGN STOCKS, BONDS, &e. —™ 4 _ Te MND ecencees 6 % 30h 3h] 
1,726,136 Jan & July Queensland, 138+... 6 % 103 106 (Coupons payable in London.) pe ea ae ). 6 % 235 24) 
1,936,550\Jan & July, Ti TORE cnccevans 6 %|112 115 oe Ce $< —— zu as ais Do 1863 ...... aoe oe 
9,462,299\ Jan & July: Do IWS occas 4% 101 102 7b sts 1 cae Do Gen. Debt... 5 % 122% 12} | 
171,450\Jan&July 8. Australia, 1882- toge Next | ; : ; Do 1863 ....c0-+ 6 % 255 153 | 

: DR iniiaiesencts 6 %\ .. .. | Dividends)5<2 praw-| , Closing oa ~ | os | ee ee 6% 14 4h] 

: 468,800 Jan & July, Do 1891-1900 ..... 6 %/ 112 129 mes, (BB) ccc | Name. Prices. | April Oct) i | -. | Do IS7TLEz.Tri. 4}% 792 712) 
i 604,700) Jan & July) Do 1901-18.......+ 6 % 120 130 - \gea| ing. | wan es ah Do Treasury A., 
: _240,000|\Jan& July, Do 1911-20......... 5 % 111 113 —— fa mn a | nase 9% 25 255] 
: 7,776,700 Jan & July| Do 1894-1916... 4+ % 101} 102} | Jan. July.| 2} | Dec, |Argentine, 1868... 6 % lvl} 23 on a aoe Do 1873... 6 %! 228 223] 
200,000|Jan & July! Do 1929 ........++ 4% 101 102 | Mar. Sept.) 25 Feb.| Do Public Wrks | saad | April Oct.) 1}; Nov., Do 1877 (Def.).. 5 % 83% S43 | 
1,365,300, Apr & Oct Do 1916 ........-... 4 % 101% 1023 J YBZD eee eeneenee 6 %| 973 933 | ie Releem. | 
100,000, May& Nov Straits Settlements | June Dec.) 1 | Nov.| Do Rail. Loan, a =, ogi | April Oct.) ... U. S. (Mase.), 1383 5 % 104 106 
: Government... 44%/103 105 | _ 1881 .....-.---°- 6 %) 974 9s | May Nov. ... Do 1894 5 % 105 107 | 

| 102,500 Jan& July Tasmania, 1895 ... 6 % 116 118 oes | wee | ieee | Bolivia Remnants Doce eet Jan. July. Do 1900 5 % 110 112 

700,000\ Jan & July} Do 1893-1901...... 6 %\112 220 June Dec. 1 | Nov. | Brazilian, 1852 ... 43% | we | San. Jaly. Do 1889 5 % 105 107 | 
300,000|\Jan&July Do July 1, 1908... 4 % 101 203 | June Dec. 1*% Nov.) Do 1858 «.---+-++ 45%| --- + | Jan July...) + WO icin 1391 5 % 105 108 | 
150,000 Mar&Sept Trinidad Debntres. 5 % 105 107 June Dec.| 129} Nov.| Do 1860 ......--- 44%! -- -- | Jan. Jaly.| | - Be .-- 1395 5 % 107 109 | 
100,000| Mar&Sept, Do 1882 .........-. sol... | April Oct 17°) Apr.) Do 185) -.-.----- 44%| 99 101 | SOS “sag) .. | -- |Uraguay Consol. . ney 
250,000) Mar&Sept, Do 1883 .........++. 4 108 102 | Mer.Sept. 1 | Jan. Do 1885 sseeeenes 5 %/100 Wwe 1871 ... om 
$50,000 Jan & July Victoria, 1891 ...... 6 %(113 115 | Feb. Aug. 1 | Feb. Do 1871 «....---- 5 ee os. | Feb | . | Do Interst Bds. 1%, 38 41 

7,000,000 Apr & Oct § Do 1883 .......eeeee 6 %,100 105 | Jan. July. 1 | Jan. ee cniok 5 % 1 3 | Feb. Aug. ... Feb. Venezuela, Sow alse 2 

PN U DO 1685 ....cccreeee 6%... .. | Quarterly. ... Apr. DoGldLnissd. | a. gy | Consol. Debt 4 % 36 

£197 000 Jan & galy Be BBG s.nccsccceg . 5 % 108 110 B ioe —— » -- Ne ee a ET 
4,500,000 Jan & Jul | Do 1869-1901... 4 % 102 WS | Jan. July., } | dan. B. Ayres, S24 ... | % sed, tae i yearly in the case of st 

500,000 Fan. & Ful Do 1904 ..........+ 43% 208 109 | Jan, July i —_ ee ccbeneves oz a ui earenks are preazed. ——— all other | 
200,000 Apr & Oct Western Australia ‘e305 «| April Oct. |*d uly. ee eeeee Sa ae . drawings, -yeatly. 
150,000 Jan & July D0 seecceeessecerees oe i090 102 | April Oct. 1 | dan. Do 1873 «+ -eeree 6 %, 94 96 | cases, where there are 
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Autho- eS Closing 
= went Closing rised Name, tz lees. 
Divicen® 2 Draw- x cae I: = ‘ 
s -= same. Prices ae 
‘ : ; ae i i 
ee aia a £ STERLING Bonns. 

Ou: rter 1 ArventineHd Dis. 6 % $5 87 15.060 AlabamaGt. South, Lim. ‘ is 

= } io Avi ct Sil. Ren. 5 % 65 % A6 % Pref. 101 Shs.. 6 °% ve Wy 

dar a Ke . [ in ee IST 0.. 5 o, 63 65 196.600 Do B Ordinary .......- ; 43 a 

April, 0 Do Gold Re nte 4 79 & 1, 00,000 Allegheny Valley AMAT ee oa = = 
Jan, Jul DutchCrtsexlzgs 2}% 65 6 7000) Atlan, & GW. Lsd.Lines 7 fe 1802 20 f 
~ aos : an do - % 101 103 1,520,004) Do Westrn. Extension 8 Ma} OFS aa a 

Mar, Sept Fruch Ruts ex 25f 43%| ... 180,000 Do eur, hy Erie Rail. 7 % ov 

Ou io do 3% 79} 30 SU5,! 0 Atlantic Ist Le “ased Line aan “9 6] 

Ou: l'o do . 5 % 14? 25 Rent. Trust, Lim Stk 5 2 oe = 

Mar. Sept Io Treasury ... 45 805,40 Do 4% Me rt. Deb. ... 4% 1895 5 7 

Q erly Do IS78R edem. 3 79% SS4 800,000 Baltimore ard Qhio...... 6 % cee » 19 

Do ISS] Redem. 3 80 St 210,000) DO .........ccessevceseecesees 6 /o Love Li? ke 
J J t n, ex 25f ) S77 8S 20,000; DO ......scorecce cocsesessees 6 % Iso 12 ae 
Ta P ur e, 536 ,3 | 1,500,000 D0 T8770. cece ee eeeeeeees 5 % 1927 108 10 
T) Ne an Consols. 4 % 993 100% | 900,000 Chicago & Alton Sterl. os eles ae 
} , 7 April. Re Swi hF nd 4 Consolidated Mort. 6 % 1903 117 1 
Or U Extd. Redm. 3 103 TOL | $576,000 Chie. & Padueah 1 Mort. ‘d unis 
( List 1353 ib Gola Bo nas... c 7) 1902 oes so 
Q ded 1907 4 % 122 23 800,000 Chie, M’ t Paul} M. 7 % 1002124 28 
P i a 95 32 500,060 Cleveland r sieasteia. ioe, Load Ilo a 
6 32 37 631,000 Kastern Rail. of Massa. 6 “o LOG Lot 5 
Da Nw Pnd 1905 6 61 63 | 1,900,000 Tlinois Cen. Sinix. Fund, 5 % 1903 IC+ 6 
” | BOR O00) TO sicoversssstcoasatentsoerns 6 Yo L899 ilZ 14 
AMERICAN STOCKS. | FOO.600! DO 2 ..ccssssssee 5% 15107 9 
300,000 Tlinois, Mis x. 1 M 7 1391 33 37 
4 j 1,000,000 Lehigh Valiey . C onsoli- 
w= >< Closing ore dated Morteage A 6 Pht Le 9 
rised en - aa 500,000 Louisville and Nashville 6 % [02 112 it 
; 5 = Prices 7K) Memphis & Ohio, Ist Mt. 7 % LeOl 123 25 
ise SS ie eis s00,000 N. York & Canada Rail. 6 % 04108 10 
“Dols, Crrnrxcy Box 9s, &e. | 2,000,000 New York Central ...... 6 % M903 122, 24 
1,754 (nw \ (it th. t Mt. 6 8108 10 | $5,000,000 New Y rk,Pen 18. O10 mr 9 JQQs ’ - 
1AWMr Cua) ATL . Susque. 1 Mt. 7 196 121 25 . Prior Lien Bonds... 6 % Ls o 100 5 
6.000 4 MI ‘& 4 7 % 1905 600,000 North. Gen. Rail Con. Mt. 6 L904 lt 0 5 
Do ees’ ¢ ; 569,800 Panama Gener ul Mort... @ "o L300 lif 19 
3.2 1 t.(M 6% Iie Is 240.000 Paris and Deeatur ...... 1892... 
! yn 3 : 6 Bie 4 $19,034,760 Pen aah ania Gen. 3% WY tr 2k 
6.: (4) ] CR is, &c. 1 M i> 5,001,000 Do U ( m, Sink, "0 L905 1 Ly -* 
141 ern, 1 Mt. 5 IS 6G Or 240,000 Perkiom. Con. M » 1913 93 96 
° ran 7 Do x 3ys.tind.c wee ass 
OK Po Va § ck Do Serip .. ole OS G6 
7 ania tral \ Jersey Sh ge 8s | 450,000 Philadel, & En Z118Sl .. 
4 ( i Mrt.. 7 % 1809 12 | FOO 000) DRO: csacencscccsscsoonecpenness YO \ see | ven ne 
25,4 aac wl ting 7 \- . | $5,000,000 Do General Mortgage 6 % 1920117 Iy 
5 Adjust t Bnds, 7 1s ~ 7 2,000,000 Phil. & Read.Gen.Cu.Mt. 6 % 1911 117 19 
Dahan cy Nin Ts ae lays sk 92 | 2,000,000 Do Improvement Mrt. 6 % 1971035 5 
ia oe =e Prac £( yrnia She Gl G4 } 4,000,000 Do General Mortgage 6 % WW 9S 

OF ex, wn, tira 6 %'95.5 117 19 ges Do Scrip for the 6 de- : 

“A Do (Cal ao rdiv.) 6 % 1892107 9 | : _ ferred } coupons ... 97 1M) 

} 1. 4 Do Land Grant Bnds 6 % So TOS 7 } 1,300,000 Pittsbrye. & C« nnellsville 0 % 1926 121 wd 

| 98, ( Burling. & Oniner 5 % 0 2 | 1,100,000 South & North Alabama, 

4 ‘ Mil. & St Pan 1 Mt 6 3 Tt | SEOWUE - citibicivcsasnows > %) . 106 —=OS8 
1,5 Do Tat VD no » £9 101 500,000 U.PacineRLOmwaha Bdg. 8 % 1896116 20 
aan Do Hst t Dak.1 M 7 Zt. .£3 | 869,200 United N, Jersey R&C. 6 % 13894111 15 
weer DoS Lonis&N Orl.2M 6 Wr a R2AS S00! FIO RG | si cccvkcsccrcesesnes 6 % 1901119 21 

| L3ws (aM € hiecago and Tomah ae 1905 109 4] | 

224,291 Cleveland & Pittsburg Shs 72 as ‘eit 

| 20 wwe De re & Hud. Canal 7 °%o "13 2 | BAN KS. 

| 4.815.000 Do Ist Mortgage ...... 7 % L917 6 23 | 
Ow) EWM ko Mt. 2B on.Is.) 7 1894112 14 
Lo (4x ; ) Mt, , ’ ~ is 12 yg | Autho- Last A ¢ 
aU, A Der I dad } » Grande rized eng ey S = Closing 

Ist ( Mort. 7 %% i910 96 %3 Vivi- Name, ee | acta 
| 2,006 Wetroit, ¢ li Mh, ut a | Issue dend, a ~ 

| M Eqp.Bds. 6 Bié 6) -——_ —_— — 

B20 0H Do ¢ a i8114 16 | 100,000 53 % Agra, Limited ...... 10 | 10 92 10} 

| 2 2400 Galvest. & Han IMt.6 % 1911106 8 | 30,000 f. ’% Alliance, Limited >, od | 10) 12% 133 

| DO casa | is Cet ++ v0 Shares 14 355 | 150,000 2) % Anglo-Anstrian ... win ane, J aE ee 

F  2,010,04 “Do Bi mds, Ist Mort... 6 % I898 116 38 | 29,970 % Anglo-Californian,L 20 10 1! 12 
8 ¢ 44! Lehigh \V ._Con. Mort. 6 % 1923.115 19 i §0,000 8} % Anglo-Egyptian, L.. 20 20! 205 213 

OO (KK Le isvil d Nashville 60,000 10 % Anglo-Foreign WU... 7 7 93 10} 
: Mortgave Bonds 6%, 1930 92 94 15,000 Anglo-Italian,’65, L. 20 10 £ 4 

} 1,059,000 Marietta & Cin, 1 Mort. 7 1891,123 28 100,000 . Anglo-Unive rsal, Ls, 20 | SPR 
14,000,000 Miss, Kan. & Texas, Mt. 7 % LM 10S 10 20,000 9 % Bank of Africa, L... 25 | 12}, 145 153 

| $0,044),800 New York Coutral Mt. 7 1003 132. 36 30,000) 12. % Seukot Australasia 40 40 | St % 

| ge gon 4y, § Do Sls ec 8 136 37 12,500 5) % Bankot B.Columbia 20 200 214 22} 
wee « Do civ. pay. in Ln. 4/13 8 206 37 12,500 53 % Do New  ...:......::, 20:1 20 | 10 Zl 

78, 000,00 Rew York, Lake Erie, ¢ 20,000 6 % Bank of Brit is sh Nth. 

Western ~i00shres, {1} 42 AMOCVIOA occicus. 50 | 50| 54 56 

f &5R6,% Do Pref. S100 Shares 6 87 89 | 100,00013} % B.ofConstantinople lo 6 sg 9 

} 16650,y Do ( Mt. B 7 1920127 30 16,000 7 % Bank of Egypt ...... 25.125 | 87 2 

| 8710] DoCo I 7 1920124 27 50,000 173 % Bank of New South 

2 Do 2nd | 6 60 Lol } MGROS -cccwen seicesl 20 1 20 168. 68 
S507 Deo ( ( 5 1960, 99 101 100,000 15 % Bank of N. Zealand 10 10° 27} 283 

| ni Do. G Bis 6 } 35,000 12 % Bank of Roumania., 20 8'15 16 

| SO 854150 New Yor! . West | 32,000'10 %, Bank of 8.Australia’' 25.) 25 9 40 

Com ia) Shs 98 99 | 20,000, 9 % Bank of Victoria ...; 50 | 25 | 36 38 

| 34,500,000 NoYk, Pen & Ohio] MB 7 105 463 473 20,000 10 °% Cen. of London, L...| 10} 5 10 303 

Do 2 Mort. Bor 7 1920 16 17) | 40,000 74 % Chartered of India, 

28, COQ, 00 Do 3 Mort. bi 1915, 732 8} | : Austra.,& China; 20 | 20 | 23 24 

} 10,000,000 North Pac. 1M. B r | 30,00 5 % Chartered Mercan. 

| Sep. all pd 6 %, 1921107 «8 tile of Ind.L.&c., 25 | 25: 17 18 

Do 644 "o pd BS Sige ww. ss | 60,00 10 % City, Limited........ 40/10 20 21 

mw) Ohio & Mis. Ord. 8100 Shares 38 39 20,000 5 % Do New eee PT cae 

| 10,300 Do Preferred ' 102 108 | 20.0015 % Colonial 100 | 30. 67 «69 

| 10,050,000 Oregon & Cal. Frane Cm So,000 7 % Commercial Bank of 

Crt. x cp. Apr., 1801 7 % 1890 ... | Alexandria, L 6; 3) 2% 23 

| 63,700,400 Pe nnsylvania, $0 Shres, . 65 6S | 200,00010 % Consolidated, Lim...) 10 4 4% «68) 
4,970, 04% Do lst Mortgage ...... 6 % IS880 . | 20,000 5 & Delhi & London, L., 25 | 25 

| 3,000,006 Do Con. Sink. Fd. Mt. 6 % 1905 118 22 | 50,00010 %® English Bankof Rio 
S083 400 Do En. Scrip. Ist Mt. all pd de Janerio, Lim 20 10 14} 15 
te ct Do Go 25ly WUE ceee ins . | 36,000 8 % Engtish, Scottish, & 

$2,684,375 Phisadel. & Read. 850 Shares 0g SL | Australian Chr. 20 20) 28 29 
1,060,000 Pittsbg.F. Wayne.& Chic, 8 % 04 6 | : .. Franco-Egyptn,is.5p 20,10)... ... 
TO,500),000 St Louis & S. Francisco Com. 38 40 | 40,000 7 % German B.ofLon,L. 10) 10 10% 113 
10,000,004 Do Preferred és oe 8 OO 10,000 102 % Long Kocg & Shan. 28: 28: 56 58 

3,100,000) Do Ist Me rtgage . 6 % 1919109 11 45,000 7 % Imperial, Limited... 5015 13 20 

5,74 00) Do 2nd Mo we _ 1806 80 100 500,004 5 % Imperial Ottoman... 2C ; 10 21} 213 

4,58 AWS Lonis B ridge "I MGB. ¢ %/1829 121 23 20,000 6% Internl.B. of Lon.,L. 20:15 144 15 
a Bo re-con. Com. Cert. Jai 6,000, 6 % Ionian 25 | 25 | 20 22 
2,490, 0 Do Ist Pref. St tock ... 04 8 6,000 6 % — Do New | 25,10; 8 9 

| 3,000,000 DoCert.for 2 Pref. Stk 40 44 75,000 21% London & County L. SO | 20 | 784 793 

46,00" 000 8 Pac Rail of Cal.1 M B 6 % 1905 ly 8 | 25,000, 5 % DO ROW sicsissicses 80 , 10 | 674 6a} 

| 1,234),000 Pun, Ra of St Lus. $100 Shs. ll 5 | 40,0007 % Lon.& Hanseatic, L. 2010 113 li 

8,000,000 Union seit Lil. Grant 7 % ISs9lll 15 | 46,000125 % Lon.& Provincial,L. 10) 5 12% 123 

| $07,623 aion, Pac te Railway ; | —60,000'10 % Lon. & R. Plate, L.| 25 | 10 | 153 153 

| grostano = ae M pete eset at a LCS 12 | 60,000 73 % London & San F ran- 

| ovens ante sy OS . ortgage ...... 6 % 1868117 19 : cisco, Limited... 7 _ 7 7 

20,000,000 W a lL. wis & Pac. era 10,000, 6 % Lon.&S Western,L.100 | 20. 203 214 

i wD A Do G : " 7 ie sch i OQ a oe 604 i 10,000 18 Yo Lou. &W est., Lim... 100 20 iV a1 

| 20,000, en. Mort. Bonds 6 % 1220 S4 86 CCS Sk RTO > secscccccnns 1 20 | 6 64 
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60,000 15 


90,000 155 


INSURANCE COMPA 


Last 
Annual 


Issue. dend. | 
50,000 6 =% 
50,000 5 % 
80,000 17 % 
49,950 
15,000 8% 

150,000 11% 
187,500 124 % 
30,000 75 % 

100,000 < % 
40,000 20 % 

105,625 20% 
28,125.20 % 
16,875.20 % 
50,000 8 9 
$9,325: 42 % 
56,000 8 % 
60,000 4 % 
20,000 13 % 

400K) 13 % 
25,000 10 % 
40,000 16% 


BANKS. —Con. 


Name eis 
ma | a 


Lond. Bank of Mex. 
&S. America, L. 
Lon.Chr. of Austral. 
London Joint Stock 50 15 
Mercantile Bank of 





the R. Plate, L..: 20 | 20 
Merchant, Limited.100 25 
National 162 16 
Nat of Austra 5| 4 
National of Lpool, .. 20 | 10 
Nat.of N.Zealand,L. 10 33 

Nat.Prov. of Eng.L. 75 | 10} 
RE See Go, 12 
BUG PEWS gciniss cannes 60, 10 
DO BO ian aitsevinacnvec 60 


New London & Bra- 
zilian, Limited. 


North-Eastern,Lim. 20) 6 
North-Western ...... 20 | 73 
Oriental Bunk. Corp. 25 | 25 
Provincil.of Ireland 100 | 25 

Do Pe hed e 10 10 


Queensland N 


vat., L. 


Standar dof Br itish 


South Africa, L. 100 25 
Union of Australia, 

Limited ..ccssevs 7o | 2 
Union of London... 50 | 153 


NIES 





Autho- Lst Ys’ £ : 
rised Divdnd Name, eb 
Issue. Pr.Shr. wis 
£sd 
50,000 1 13 6 Alliance Brit.&For. 100) 1] 
10,000 1 00 Do Marine, Lim. 100 25 
24,000 0 18 6 Atlas Fire & Life... 59 ¢ 
3,000 *1 10 0 Argus Life............ i0U 2 


5 1,000 
20,000 
100,000 


5,000 *0 0 Clerical, Med.&Gen. 100 10 
50,000 1 00 Commercial Union 50) 5 
4,000 *4 0 0 County ..... exuuesus 100) 30 
6.1600! 2 O OCLOWR. ccscciscsercscoes 50 | 421 
1,557 ‘ BD ol oxccuedeaansbates 50 | 50 
50:000'70. 8 OOO IS oo. ccccncencnsecs 50 5 
50,000 .... |Employers’ Liabty 10 | 2 
10,000 0.17 6 Equity and Law... 100 | 6 
20,000 0 6 0 English & Scot.Law 5!) 3} 
50,00€ .. FirelIus.Associa.,L. lv 2 
10,000 0 8 U General ............... 100) «5 
50,000 Globe Marine,Lim. 10 2 
5,000 .. 'Gresham Life ...... 20 5 
20,000' 3 10 UiGnardian .......00.+. 109 | 50 
20,000 .. Home& Colonial. 50 5 
12,000 7 0 O Imperial Fire ...... LO 25 
7,500 *1 0 0 Imper al Life ...... lw 10 
67,000 0 Indemnity Marine. 25 7 
50;000' © 15 O Liaw Five ..0.cccsesss lw 2} 
10,000'*4 5 0) Law Life: .......00+ 100 100 
100,000, 0 8 0 Lancashire ......... 20 2 
20,000) 0 12 0 Legal and Gen. L. 50 8 
100,000 Lion Fire, Limited 10 2 
$2,000 .. Lion Life Limi ed. 10 2 
87,504 0 i160 Lpl.,Ln.,& Glbe. FL 20 2 
49,626 1 00 Do (llannuity).. A 
$5,862; S$ © O) London .....<...<:5...1 Bo) 128 
40,000 0 5 ObLon.x Lanes ashreF. 25 2 
10,000 0 14 Lon.&LancashreL. 10 27/ 
20,000 0 6 0 Londn.& Prov.Law 50 73 
50,000 0 6 0 Lon. &Prov.Mar.L. 20 | 2 
50,000 Londn.& Statf. bire 20 2 
40:000 6 0 O; Marine .ricnsenisecess 25 $3 
50,000 Maritime, Limited. 10 2 
50,000 ... Merchants’ Mar.L. 10 2? 
80,000 1 O ON. Bri&Mereantile 25 6; 
30,000 2 10 0 Northern ............ 10) 19 
40,000 0 10 0 Ocean Marine ...... 2 65 
150, 1251;74 © 0 Peligan. .....ss<000060 32 
6,722 ics: IIE, “eectnceacesmns dean aed 
2,500 *1 5 0 Provident Life...... 160 «10 
200,000 0 3 6 Quee Ri ee od Sues 0. 1] 
100,000 ; tailwy.Passengers 1¢ 110 
200,000 0 76 Roe “SP eee 5 10 
689,2201 20 0 0 Royal Exchange... Stk. 100 
100,000 1 5 0 Roval Insurance... 20 3 
10,000 *2 10 0 Standard Life ...... 50 12, 
50,000 =...) Standard Fire,L... 10 | 4 
4,800 27 0 0Sun Fire ........... eiai Pane 
4,000\*2 14 0} Do Life ...........: 100 10) 
100,000 0 12 0 Thames &Mersy.M. 20 2 
1,500 20 0 0'Union.. .........-.+.++ 200 20 | 
40,640 0 43 Union Mar.,Liv.,L. 50 » 
5,000 2 11 0 Universal Life...... 1 11 
50,000 @ 16 0 Universal Mar., L. 20. 3 


1 2 
4 


10 


ORDINARY SHARES AND 





0 Brt.& Fr. Marine,L 20 
9 Churchof England 50 
City of Lon. F. Lim. lv 


* Periodical cash bonus in addition. 


RAILWAYS. 


Sroces. 








rised cc ie 
Issue. | 3 | ame. 

se ee | 
200,000! 100 Bedford & Northampt’s, Def. 
200. a 100 | Do Preferred ....-.-.-30" 


10,257,026 
2,508, 0271 
276,667! 
14,991 | 
13,782! 
13,782) 10 
37,5001) 100 
1,400,0001) 100 


‘Caledonian, Consol: idated 

| Do Deterset ony . No.l 

Do do No. 2 

ICormwall .......cccccceessererer's” 

| DoA 6A receives no Civ. } | 
Do B ¢ until 6% is paid 
‘ornwall Miner 

‘Bast London (Consolidated). )es| 








Closing 


Prices, 


5k 6 
“3 24 
| 462 474 
1 1 
28h Dak 
23 2t 
3 1 
bo Fy oF 





12} 123 
4} 54 
153 16 
27 28 
21} 293 
10 10} 
05 66 
{4 45 


Closing 
5 

T ices, 
eee 
> oF 
20 22 

7 

i8 19 
27 3 
ay ob 


39 

3 3 

7 a 
73 8 
$2) 430 
2g} 30 
2 ot 
2 3 
$9 465 
i 85 87 
| 113 12 
|520 540 
| 4 5g 
$1 4&2 
748 


| Prices. 
| 
| cate 
1109 il 
111 11% 
| 12} 12§ 
i. € 
‘. 6 





3 
| 




















me 

= | 
, 
H 
4 
j 
i 








| Nov. 4, 1882.] 























RAILWAYS. 
ORDINARY Su ARES AND STocKS.—Con. 
c- 
Autho- | , 5 
rised = Name. Prices. 
Issue. = | 
TF 00.0001 LOO least RORIOUE. cscconcisicacacacesse | 
| 2,6 42,0001! 100 Furness, Con. Ord. Stock {837 160 
| 4.927,7101, 100 Glasgow & S.-West. Ord.Con./119 121 
10,500,0041! 100 Great Eastern, Ordinary se 763 765 
984.0731 100 Great North of Scotland -| 62 63. 
| 7,477,2721, 100 (Gt. Northern, Con. Original.| 125 27 
1,159,275) 100 DoAgA receievs no diy. 5 137 39 
1,15°,275! 190 Do B? until6 % is paid B |158 157 
3.012,3591, 100 Great Northern (Ireland) ...| .., 
4,080,8407) 100 Gt.Sth.& West. (Ireland)Org.) .., 
| 18,444,335! 100 Great Western, Con. Ord. |i 47 
15702701 100 Highland, Ord. Con. Capital. 99 mn 
63,292) 10 Hull,Barnsley,W Rdg.June. 8 8} 
936,708, 1 Do do NR easibciridsnastcpiete | 2 2) 
250,000 8 Hundred of Hoo.................. i 
14,192,995! 100 Lancashire & Yorkshire, Con. 132 33 
| 119,000), 100 Llynvi & Ogmore(Iglynvi Ord) 135 138 
152.0207! 100 Do (Ogmore OrdmMary) .. igs 158 
| 3,453,220) 100. Lond, Bright. & S.Coast, Ord.'125 +27 
1,700,500) 100 Do Pf ¢ Df recivs, no div, 71:39 41 
1,700,590! 100 +=DoDf ¢ until6 % is pd. Pf v1: 1153 16 
393,395! 100 Do Cert. of Contin. Rights! oy 
/11,221;551) 100 Lond. Chat.& Dever,Arb.Stk.! 28} 283 
36,724,377! 100 London & N.-Western, Con... 178! 783 
2R00,WO! ... Do New (May 6, 1880) ...... i 68 70 
| 10,021,424 100 London & Sth.-Western. Con. 136} 374 
692,300! 100 London Til. & Southend, Con. 157 162 
; 85,0007 50 ae Stock. iss. at I aa 
9.020.375. 100 Man. Shef. & Lincoln. Ord...{ 933 O44 
| ie 16,000F 100 DOPE § Df reciv=. no div. r 197 'v9 
| 1,736,0907 100 = Do Df ¢ untii6 % is pd. Pfs! : 56} 37 
| 42741301 100 Metropolitan, Consol: dated..!120} 21 
| 79,6201 100 Do or Df recivs. no div. L4t 147 
| 72,6202, 100 Do Df ? until6 % is pa.Pf 9b 
; 215,0001 100 Do New, 1875 71 78 
} — 260,0001 100 Metropolitan Di: trict, Ord.. } 573 
89,04) 70 Metropolitan & St John *s Wad. Fe. 
23,36 s I88] 100) Midland, Consol. Ordinary . 1392 293 
| 4,470,8897 100° North Lritish, Ordinary ees 10231023 
2,422,485! 100 Do Edinburgh & Glas. Ord.) 415 42 
| 21,507,451'| 100 | North-Eastern, “ Consols” [176 76} 
| 1,256,000 59 | Do New Or dins iy Stock . 
} 1,975,006 100 | North London, C fonsoliad: ited 180 185 
sm 140); 100 Nth. Statfords hire, Con. Ord. 83) 84} 
DOOR] LOG: TER PR NEy icc conc cusd cadens ccucenees 215 220 
1,552 564) 100 Seremahiee REO cserdcnntavs | 8Y 90 
| 534,192) 100 |Somerset and Dorset 8 10 
2,916,520) 100) Sonth-Eastern, Ordinary .../129 31 
| 2,540,500) 100 | Do Pf ¢ Dr recivs. no div. >| 1146 148 
| 2,540,5007 190 | Do Df ¢ until 6 % ie pd.Pf § 117} 18} 
} 800,000! 100 | Do 1876 Issue ..........0cecee 
| 1,110,0007 160 |Tatf Vale, “Stock ” ............ O87 992 
| 250,0001 100 (Whitby, Rder.,& Middlsbr. U.| 25 28 
| 
Lints LEASED AT F1xEpD RENTALS 
| 
J Leasing Closing 
| om P } I riee 
| Name, | Companies. Prices. 


a 


| 100 Bi rke n thes and 


| 100 
1100 
1100 


ried $} 


( ‘ole! 


| 100 
100 


100 
/ 100 
100 
100 
100 
| 50 
| 50 


| 100 
| 100 


Do th 


North 


100 
100 


25 


100 
100 


100 \ 
10) 


| Autho. 
ris ed 
Issue. 


136,0862 

3,714,440) 
440,869) 
209,9001) 
465,5901. 
88, 4100 
40,0008 
400, 0001) 
}. 370,404] 
1277 9113) 
r aca 
2876, 2841 
4882171 
687/714] 
1,838,314/, 
_ 091 "4561, 
7,521,795" 1 
8,638 S511) 
918,966] 





b % 


ster, 


O -« 


} % 


Do do Prefei ence 
Mid Kent (Cray Line) .. 
Northern j and East. 5 % 

Dod C06 % 


a meti om 





L outa and Blackwall... 


L.&N.W.&G.W 109 111 
Do 120 
Great Eastern 82 85 


Gt. Northern.. 154 


Stow Valley 


East L neolnshire, guar. 
| 6 % 
| (Gt. Westn. Bristol & 


Exeter ,& Sth. Devon > 
CC 0.’s uf % 


AssociatedCos. 115 


" . West.& Met. ai ee 
Great Eastern 117 119 
117 119 
y) 
128 130 


Eastern... 
Lon. Chat. &D. 
Great Eastern 


Da 
' L&ANWMENL. ... 


.| Sth.- 


British Consoli- 


dated Lien 


Lo 
0 


100 | 
100 
100 
100 
100 
100 
100 
100 
100 | 
100 
100 
100 
100 
100 
100 
100 


190 |Great N 
10 reat Northern 
100 | 





M5 


Do Bothwell Lien......| .......ccccceeseeeees ie. ad 
Nottingham & Grantham 
Rs vilw: ay and Canal.. 
Preston and W NO ccancxs 
Royston, Hitch. & Shep.. 
Shrewsbury & Hereford 
6 % Rent Chre. Stk. 
Victoria Statn.& Pimlico 
Io 43 


Gt. Northern...109 111 
L.&N.W.&L.Y., 50 52 
' Gt. Northern..'153 157 


L.&N.W.AG.W! oid 
Gt. Westn. &e.! ... 
NN. cacecendiens | ee 


COR ree eee weneeees 


DEBENTURE Srocns. 


| Closing 


Prices. 


Name, 








|Bedford & Nrthamptn. 4 %) ... 
i\Caledonian .......c.sessseses 4 %'108 
‘Cornwall, guaranteed... 44% 122 
‘Cornwall’ Minerals ...... 5 %|127 
\East BUONO sucks svscousss 6 %|134 1 
Dasa det su ie eae 5 % | 107 

"98 


Coenen net ewereeees 





eee eee Pere errr eres 


Great Eastern 
io geerborene: 5 %|134 
| Do B1867re*eemable 5 %|122 
POO castesasst a ereatiailecase 44% 119 
Do East Anglian ...... 4 %|107 109 
\Glasgow & 8.-Western 4 % 109 111 
Great North of Scetland ry % |108 109 
ceatiaes 115 16 

‘Great Western ............ 4 9 12 4) 153 
Wcssighclainiacnicktigeas 43% /115 117 


121 








easing pte. creed deepened tat cata acne 


) 
| 
| 


THF ECONOMIST. 


DEBENTURE Stov 


i 
Autho. 
rised 
Issue, 





— 
= 
= 
_ 
~ 


} 

| 
ethene’ 
oa 52!) 100 
75; 3, 3827] 109 
"390,03 3) 100 
6,636,2651| 100 
160,1751| 100 
564,6001/ 100 
102.4507) 100 
1,306, 2391, 100 





3,735, 422°) 100 | 


5,486.5: 5331| 100 
969,6741| 100 
200,0001' 100 

22,671,5241/ 100 

1,000,0007, 100 

4,953,8911 100 
230,650! 100 
300,000) 100 

5,837,8401 

2,029,311 
338,263] | 

1,211,6257) 
154),0001 

15,181,535! 

3,177,299! 
400,6791 
78,9551 
508,5201 

12,069,055! 

1,138,1197, 
964,366) 

1,831,6911 
278,9301 

4,342, 4401 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 





100 | 
100 | 


RAILWAYS. 


KS.—Con, 





Closing 


Name. Prices. 


— 


_ 





e-—_—-_—_—_— 


Great Western ........... 44% 124 '26 


ee ee % 137 139 
Highland . 43% 106 108 
Lancashire and York... 4 % 114 115 
Llynvi and Ogmore .. .. 4 | ee 
London and Blackw: tl 43% 115 117 
London and Greenwich 4 % 110 112 
London, Brighton, &e.. % 113 215 
Do Perpetu: War. exe - 44% 124 126 
London, Chat, &c., Arb. 44% 119 ?21 
BNO ieke stash 43% 119 121 
Do.....<; + % 108 110 
London ana N. -Western 4 0 Lids 23} 
|London and S.-West. A. 4% 114 15 
OMG avis hccssececca 4 %/114 15 
‘London, Tilbury, &e. ... 44% 114 216 

'Manch. , Shettield, &Lin. 5%}... . 
Recs aiciabesana — 121 123 
Metropolitan svduabentyis 4 % 111 112 
NO ding tetanic aetecai Acs 44% 120 122 
Metropolitan District... 6 % 155 160 
|) ees 4 % 108 110 
Midland .........:.. iwaeeiied 4% 114 16 
North British ............ 4 % 117 109 
Do E.P and D.B....... 5 %|126 i28 
DO:..«: Jechetaiads 43% 114 116 

BO... . 41% : 
North- E: as stern Giccaneaucits » 14 35 
PID sac wascuncescoceecaso dikes i * 22 124 
North London ............ 43% 122 124 
North Staffordshire .., 41% 114 116 
3. Eastern Perpetual... @ 113 115 
owas 187 139 


DO OG vicseun canes 5 o, 








GUARANTEED SHARES AND STOCKS. 


100 
1) 
loo 
100 
100 
loo 
100 
100 
100 
100 
100 


1,151,575! 
3,557,164! 
400,007 
79,1251 
}! 5b, a 
478.031 
senaeer 
4,996,596! 
1,298,262! | 
1,263,700! 
7,610,878! 
14,999, 195! 
1,404,9291 
794,0407 
288,375) 
1,955,860! 100 
55,556! 100 
15, 100, £06) 100 
768,617! 100 
872,000] 100 
475,494) 100 
559,506), 100 
366,698] 100 
52,830! 5 
490,000] L00 
1,797,428'! 100 
250,0001 


300,0001 
350,0001 
3,087,3061 
5,994,5771 
2,444,1297 
619,990 
1,880, 4221 
450,0001 
1,050,0001 
3,152,747 
58,500 
40,000 


100 


100 
100 
100 
100 
100 
100 
100 


100 


20 
20 


984,3001 100 | 


__165,0001! 100 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


100 


100 | 
100 | 


100 


100 | 


100 | 


Caledonian, 4% Gnar.Annuit.)104 206 
Do 4% Consolidated. Guar./104 106 
Cornwall 43 % 117 119 
Furness Consol. Guar. 4% ...:106 108 
Glasgow & Sth. Wst. Guar. 5%!104 106 
(it. Eastern 4 % Rt. Charge!106 108 
Do 5 % Metropolitan Stck 
Do Consolidated 4 % 
Great Northern, Perp. 5 %.../ 134 
Do 44 % Con. Non.-Con. Pf. 118 
Great We stern, Rent-Charge 135 
Do Consolidated Guar. 5% 124 ‘3¢ 
[Lancashire & Yor kshire, 4% 108 ‘10 
Re OE onc: s adchen div ducdea eet 1157 162 
Do 6 % (East Lancashire)..|/156 161 
Lon. B. & 8. C. Con. Guar, 5% |153 135 
Lond.C.&D.SheernessRt.-Ch. 115 117 
Lond. & N.W.,4% enaranteed/110 112 
Lond. & 8S. W. Cons. Guar.4%/108 110 
Manchester, Sheff. & Lin. 6 % 156 158 
Do Ist Preference 44% .../118 120 
Do 48 % Preference ......... 


08 
i36 

“20 
37 


| 85 88 


Do Irre deem. 5 % Rnt.-Ch. 129 
Do 44 % Rent Charge...... 
Metropolitan District, Haling| 
Exten. Rent Charge 4}%'115 1 

Do Fulham Exten. do 44% 112 ! 
Do Midland 4% Rnt. Chr. 105 ¢ 
Midland, 4% Con. Per. Rt. Ch. 109 11 
Do 4% Guaranteed Pref... 109 ‘1 
North British, Con. 4%, No.1 105 
North-Eastern, Censol. 4 %.. 105 


Do Hull and Selby Purch. rs 
Do Stock. and Darl. A,5 % 153 185 
Do do B and C, 6 % ......... 158 !62 
Do West Hartlepool ......... 10S 110 
North Staffordshire 5 %...... 26 27 
South-Eastern (Read. Anns.) 27 28 


| Do Consolidated Guar, 45% 118 12 
Taff Vale, No. 1 ...-..-...01000-+5 287 292 


CONTINGENT ON THE Prorits oF Escu 


3,579,935! 100 
ou B, R342 100 
5 292; 10 
67,221; 8 
3,750 100 
400,000! 100 
900,0001, 100 
100,0007 100 
900,7501; 100 
400,000; 100 
68, 835) 3 
5,041,708?) 100 
1, 000 “0002 100 


1,150,000 { : 
350,0001 { | = 
5,655,000) 100 


2, 497, 6801, 100 | 


1, 000, 0001 100 
1, 400,000! 
"482, 0501 
326,016! 
11,457,569! 


8,390,187! 


1,200,000! 
1,348,000! 
6,190,315: 


1,445,000) 
5,596,589! | 100 
2 3,080,620; 100 
8,553,8007| 100 


100 
100 
100 


100 


100 


300 | 
80 


100 | 


100 | 
10 | 


100 | 


SEPARATE YEAR. 


Caledonian, 4 % Pref. No. 1... 103 205 
DR INOS. screvanectsecccnatscssess 102 104 
Do 5 %, 1878  .cccccccoreccceeee 125 127 
DID ccdcincnasiecadacxten ses aes 

Cornwali Mineral 6 %......... 37 40 

East London, 5 % Ist Pref...., 25 40 
PIED ss ascnnncecciscenspnassexen Balbo * eae 

East Norfolk .........0--ccccesees coe 

Furness, Con. Pref. 4 7 cscces 104 206 
Dod % .... 105. 107 

Glasgow *& 8 3-W estern | 59 93 10 


Great Eastern, Con. + %, Pri. 103 205 
Do 5 % 1876 109 211 


Do Northern Extens ion 5 % '109 331 
BE isc Siniacavinsbcannsanrcasnaneie aaa 
Do SCTIP  .......ccrcceeerceeesoes 
TOS Cee Wii conse Crouentascennaned at 
Great Northern, 44 % Pref... 18 226 
Wis cece sonnacctvnantians 7 119 
| Do, ||, SEE eer Hie 1:38 
| Do4 i Cen. March 1, 1883/121 122 
‘Great N. of Scotland 4} % A. |. one 
BE ED sctdieindsensideoenteeraunst a 
Great Western, Consolidated; 
Preference 5 % ...--s.00-+ [132 133 
‘Lancashire and Yorkshire 
Chat, 6 Se PYRE siccckncseesies 106 108 
Do 4 % Pref. Stock, 1879.../123 125 
Do New Pref. 1889, ‘ol Shs| 115 117 
London, Brighton, & South- 
j Coast, Cen. Pref. 5 % ... 126 128 
Do 2nd Con. 5% .....-.--... 125 127 
London, Chatham, - Dover 1053 6 
rbitration aunties : 
; 3 109 111 


London & N.-Western, # % .. 
London & S.-Western, +} %..[L06 108 








| 
ie 


| 
| 
| 














PREFERENCE SHARES AND Stocks—(Con 





11,075,341) 100 
22,110 5 


2,941,2601 100 
273,882] 100 
425,000! 160 


500,0001 100 
30,0001 5 





L109 

309,900) 100 
147,300 100 
20,000 «5 

62,515, 10 

297, 6001 100 
466,158! luo 
500,000! 100 


500,000! 100 
160,000) 100 
115,000) 100 
10,986,786! LOO 
23,3001 LOO 
500,0001 10) 
3,218,149! 100 
2,327, SUS! 100 


77166911! lu 


ne 





RAILWAYS. 








Autho- om 
rised. oS —— 
Issue. z Nama. Prices, 
65,0001 100 London, Tilbury, & So: ithe ond 
$3 Oy > ence ~ 
1,000,000! 100 Ma: he a ‘on i —s and 
inecoln.. 5 % > >= > - 
1,000,000) 100 —ae 79 %, Red. 1965/103 105 
1,039,000 100 Do 1874 . peor a 37 
1,500,000 100 = =Doconvertiblelatt It pol 
1,000,0007 109 Do conve rtil ble 1&88 “ps = 
i,000,0003 100) Me stropolitan, 5%, 1839. S25 69 — 
250,000! 100 Do Irredeemable 5 %, 1872 | 
260,000 100 Do Perpetual 5 %, 137 t os : 
1,500,0001 100 Metropolitan District, 5%... 10) 122 
25,000 19 Metropolitan and St Joha’s ™ 
Wood 5 % Prefereace 
11,062,685! 100 Midland, 5 ° % Con, Per. Pref. 131 13° 
1,950,000! 109 Do 44, 1876 |... +1. "13 
, . AiO . 
19, 176 17 Do4%'7 “76opt. tocon. 3lAg. ‘S3! 233 33 
205,000 10 Do 4 %, 1878, do 1885 ....... 125 12} 
5,000 7 Do4% NewShs,con.Ag.,"87 9; 93 
3,850,1981 100 North British, Con. 4% No. 2 101 “03° 
563, 3791 100 Do Monkland Pref Ord Stk . 
2,422,4851 100 Do E. & G. Preference... iti ‘13 
387,3701 100 = Do 1855 _ ference ......... LIS !20 
418,8901 100 | Do Con.5 % Pref., 1874 ... 121 ¢2 
2,290,8891 100 Do 43 % iS 197 109 
354,555! 100 Do 4§ %, Con. Pref., “1873 W1 ‘12 
610,000 100 Do 5 % Couvt. Pf. Stk. IS79 115 “18 
535,000! 100 N.-Eastern, Stock.&Drl.,CLD. i38 140 
2,000,0001 100 Do 5% Redeem., Jan. 188i 101 103 
1,181,2501 100 Do Blyth & Tyne, 4% ...... OS 107 
8,692,0001 100 Do New Pref. ’7# 4} % till 
31 Dec., ’82, 4% n per... 197 109 
700,0001 100 North L ondon, 43% ne 5%), 127 229 
250,0001 100 Do 4§ %, 1875 ears 115 217 
971,0001 100 North Staifordshire, o% .«..j1 1237 
360,0001 100 Do 44 %, 1873 .. svete oie 
150,000) 100 Do 43 %, 1376 epadaateacscha 115 *17 
213,0001 100 Rhymney, 6 %, 1864 ...... _ 1s 153 
100,000! 100 Somerset & Dorset, 5° 1 Pre aan 
261,3601 100 Do 2nd Pref...... ; ah 
36,0001 100 Do Bath Ext. Cons... 37 89 
2,146,500! 109 |S.-Eastern, Con. 44 % Pref... li? ‘20 
2,640,820) LUO Do 5 % Pref. nics isl 3 
26,087 Aly Taft Vale, 6 % , Pref. 1h) 154 
InpDIAN RatLwars. 
100,0001 4 Bengal Central ...... 5) «6 
7,500,3001 100 Bombay, Baroda, & Central 
India, guaranteed 5 %... 141 143 
2,255,520! 100 Eastern Bengal, gua.5 % ... 150 155 
411,50S8T 100 Do + % Debenture Stock.. 10t 106 
323464, L665 East Indian, Ann.A, 1953 .. 24) 25 
1,473,7501 Do Annuity B ............... 24 #4} 
6,550,000 Jo Def. Ann. Cap Gua.4% 133 146 
1,500,0001 100 Do Irred. 43 % ‘Deb. Stk... 1i5 117 
20,000,0001 100 G. Indian Peninsula, gua.5% 141 143 
2,701, 4501 100 Do 4 % Debenture Stock. 194 106 
8,766,330! 106 Madras, guaranteed 5 %...... 125 127 
7ol 2 BD ah al 2 wnegrdernduacddabiemns By 
1,000,0008 100 | Do do 42 % .cccre.ce-20.00-0002./ 119 Tl 
500,000 100 | Do do 4} % .......00-00-+0-- . 113 116 
4,000,000 100 Oude & Rohilkund, Lim. 7.5% 126 128 
$84,700) 100 Do 4 % Debe mture Stock... 103 705 


125 127 


Seinde, Punjanb,& Delhi,g.5% 
Do do 5% shares a, 


South Indian, gaaranteed5 % | 5, 127 
BO CE Ge  Secncorceintieee vans ‘a 
Do do 45 “9 Debenture Stk 116 ‘18 


Nizam’s State—6 % guar 230 122 
West of India Portuguese 5% 3 9 


BritisH Possessions. 





Atlantic & St Lawrne. Sh. 6% 133 135 


Do 6 % Ster. Mort. Bds, "84 
Do do 3ra Mort. Debenture 
Barbadoes, 6 % Pref. Shares ' 
Buffalo and Lake Huron... i 


Do Ist Mt.5}% Prptl. Bs. 71 121 125 
Do do 5} % do 2nd Mort... 121 123 
Canada Central 5 %, Ist 
Mortgage ..... 105 [07 
Chicago & G. Trk. 6% lst Mrt. 13 Lh 
I crceitcensstanidaicanneces co 105 
Do 7 % perpetual pref... 15 150 
G. Trank of Canada Con. Stk 23 33 
Do Equ. Mort.Bds,istch.6% ..  ... 
Do 2nd do...... 123 1235 
Do Ist Pre ference Stock...103 9 


WN A OR ciocininsicsontcoes ..| 9 
Do: a d do a ‘ 


2,686,246: Luv Do 5 % Per. De ber on. Stock. 138 %9 
, iw ¢ Dod % Serip issue at 195.. ans 
1,000,000 v0 é Do 5 J % do . e 
299,15. 204 G. We stern of Cana da Shares 15] 163 
505,758 10 =§=6Do5' %» Preference eae il2 4 
2,425,420), 100 Do Per. 5 % Debent. Stoe kilts 19 
1'000,0001 100 Do6% Bonds, payable 90.113 115 
"450,001 < H.&N.-Wst. lst Mt.6% Ser. (iss. 
at 90) 40:p.pr.am.iss.336,4000 109 111 
ase | 100 Melbourn. & Hob. Bay United} 
5 % Bonds, pavable 1895) ons 
525,006 100 Mid. akan 6%Ster.1lst Mort. 95 Sw 
650,000 100 North. of Can: ada,5 % Ist Mort. 195 107 
285,000 100 Do6G % 2nd de ..............- we Lh 
150,0001 100 Do6 % Preference Stock. 70 75 
50,000 100 Dodrd ~ cn — a 
,000 100 Do i) watt 
133,020 100 Nort. Ext.6%,g-byNor. ofCan 109 “11 
44,400 100 =Dob% Improvemnt. Mort. 109 *11 
555,000) 100 St John “and Maine ...........| 33 4 
150,000! 100 St Lawrenceand Ottowa 6 % | is 
: lst Mortgage Bonds ‘a a ~- 
5 l ‘as. Main Line L. Debent. 1 
— | t00 7 DoFun.Int. Cer.of5%Pt. Db. oS 
ronto, Grey, ruce, -— < 
310,200! = [poroam 46 cher Ba. — 70 75 
—? Gre. ruceRy. 
552,000 mrt < ~ Bouds, lst Mort. 94 9 
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RAILWAYS. 
Fonries RAILwars. 
Autho Closing 
rised 7 Name. Prices. 
lasne - 
Fs ial 
134) 20 Alacoas, Limited, guar. 7 % S214 23 
ro148 10 Antwerpand Rotterdam 23 «25 
Pt ) Arica and Tacna........+6 - 
‘ 4. 20 Bahia and San Fr ancsco, 
UL im ited, Guaranteed 7%, 225 23. 
pr of , Eastern Junction...) } 3 
B30 1) . Re a Li ™m OE «nc ckresscaetes 9} 103 
O875 2 ia iwilian en al on 
Bahia, cuar.¢ ~% .- “—,) = 4 
1,610,000) 190) Buenos Ayre <@, Southern, cs 169 173 
767,267) 100 Do Dehbenture Stock 
yaw 10 Ruenos -Ayresk Ense nda Port, d 
Lim. 7 % Pref. Shares...| 103 113 
65.0%) 29 Central Arge tine, L., @. 7 % 1105 11% 
B50 7 Vo Do6 % Debenture Stock .. 122 124 
87 XK) 10 Central Uruguay of Monte- 
; ideo, Limited .. 8 9h 

SB R877 109 Da ) rs rmnt. 6% Deb. Stocl kj137 119 

21.250 20 Conde d’Eu, Lim, Guar. 7%... 23° 235 
4) 109 Copiape cio abpaeceeebemaaasesieaiens 65 69 
15,04 20 Donna The resa Christina, 

Li imited, 7% Preference! 22} 23} 

ia aes Diinaburg &W itepsk,L.,Serip 16 17 
—ee 4 Do RROGIMGOSCS. sesvessansskens he 

122.4%) 20 Dutch Rhenish .........ee. | 263 273 

ena) Do X OT is sen sncvatsinsnovvenwens 10 11 
2 amy 5 Do OD. ck ccnicngccantictansemervenne. 3h 4} 
www) 20 East Argentine, Lim.,gua.7%, 21 21} 
15600 20 Gt. West. of Brazil, L. g. ; %| 25 326 
; 1O0 Do 6 % Debenture Stocl k.../118 120 
12,500 20 Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % 22 2 
112,500 20 Lemberg-Czern.-Jassy, Lim., 
Guar.5%, Ist &2nd Issue 14 14} 
40,000 20 ‘Lima, Limited .................. 6 63 
i 76,405 20 | Mexican, Limited ............... 146 148 
| 127.7% 20 De ist Preference 8 %...... 150 152 
W598 20 Be aN Dc vuctspeannsoncaccian 112 114 
2,000,000 109 Do 6 % Perpetual Deb, Stk. 128 130 
22.4) 20 Minas & Rio, Lm., Guar. 7 %) 24} 255 
26,595 2O Namur & Liege By the ( 
Gua.l4fp.an.> Belgian 2 113 12} 
0%) 29 Dog.6% pref. § Govrmt. (| 26° 28 
5% 10 NorthernofB.AyresL.,Ord. 2 3 
13,617, 10 Do Guaranteed 7 % ......... ; % 
5983 10 | Be Dekerre® .c.cicccs.sces05.. 34 
179,665 104 Do 6% Debenture Stock... 97 99 
1250 10 Norwegian Trunk Pref, ...... coh laces 
| 47,50) 20 Otteman(Smyrnato Aidin). 6} 7} 
75,04) 20 Provl. Orel-Vitebsk,guar.5%, 15% 164 
| 1,200,004) 100 Recife& San Fran.Lm.,g.7% 103 5 
31,66 20 Riga and Diinaburg........... 14 35 
40,0) 10 Royal Sardinian.............06 7. ae 
60,000 10 Do Preference .......00.+0... 8i 9 
9290 5 |Roval Swedish .................. 3 3 
33.000 4 Do 7 % Preterence ........ 2% 22 
| 31,00 20 Sambre and Meuse ............ 10} 114 
20,000 10 Do 53 % Preference......... 12 12s 
100,04) 20 San Paulo(Braz.) Lim. g.7% 38} 39 
630,0001 100 Do 5§ % Debenture Stock. 120 23 
30,708 20 Sinyrna and Cassaba, Lim... 12} 13 
7,500 20 Do do 7 % Preference ...... 20 22 
750,000 20 South Austrian ............006 11% 313 
16,480 14 Swedish Central, Limited . ae” Sams 
RA, SO PRUNE si cinisccuskansassctacempcssss 5 & 
26,757 WOE BIBRGOER§ cscccssisssecssecs 113 123 
14,000 10 Do 53 % Preference ......... 115 123 
Foreign RarLway ORLIGATIONS, 

5 Closing 
= Name. Prices, 
20 Antwerp and Rotterdam ............... , im 
20 Beira Alta (Portuguese) Nos. 1 to 

12k, EF) <ceuelsichpebsaniievesawescaeurel 3%) 9 10 
Rergslacernas sietadascls were see eeeee 5 %' 67 69 
Boliv ar Dee tures D ctcteiudeatbes 6 % 96 101 

100 Brazilian Imp. rial C = Bahia, Lim.6 % 105 107 
Charkof-Azof, enar. by Russia ......5 % §3 85 

.. Charkow-Kremen techug, et 5 % 83 85 

843) Dutch-Indian, 1869... 44% 

11) ‘Kast Arcentine] Mort. Deber n. "1884-7 0%, 104 106 

20 Kastern of France ... istasenvnsewens® Met OO Dee 

4 |Great Luxembourg .....................5 % 43 54 

20 BONE | Nicentsuiceasioh ant mcibeba bagi eee 5% 24 35 
1100 |Havera and Matanzas................. 7 ., 

100 EAI citer cikcenisncumksiiaedtcaet 7%) 3s 

Po mm ty wilianNatl& NovaC ruzSerip5}% 99 101 
100) Iqniqne ne La Noria Railway Pern, 

M Deb. Ser SD diinipbibdinisielvesntinn 7 9% | 100 103 

° Do Tn van sendgankouda = 

106 Kurek Charkow Azow ..................! Wes 

30 Lemberg-Czernowitz-Jassy, 4th Ser.5 o. 244 253 


| 
| 
j 
i 
} 
} 


ne rN 





100 |Matanza 


sand Sabanilla 


7 %'105 107 


... 'Mosecow-Jaroslaw, guaranteed ay 
I i eaicececcpisisadzcacsbcceuvets 15% 98 100 
100 |Moscow-Koursk .............ccccoccscoses, 6 %'100 102 
100 LNs _ RE FID BS HOR, oiveissacicicoscrs 5 %| 42 47 
| mM) 
100 Nassjo _ arshi smn, Ist Mortgage 
Seri saat iensensees ak eee 
20 Reuters of France swehiaheieasehgavescalt eet ae 148 
20 Do (late Charleroi). eee i ee 
20 Northern of Spain Priority............ 3 %)| 1234 134 
100 |North- eae roof M, Vi deo, Lim., 
guar, by Uru wuay Government? % | 32 34 
100 Ottoman (Smyrna to aii) Sickie 6 %| 84 &6 
Do Non-Assenting ..................... i S4 85 
Do 5 % Debenture Ser P, ‘all paid5 %| 8 8&7 
Do do 55 pai is talintste case , eer 
20 Paris, Lyons, & M.(Pusion Ancienne)$ %| 143 143 
20} Do (Fusion Nonvelle) 3% 14 ME 
100 Prov, Orel Vitebsk, gua. by Russiad %, | 84 $6 
} { 


| 
| 


, 100 100 


ee 
a 





THE ECONOMIST. 


























RAILWAYS. 
Foreign Rar~way OBiicatrons.—Con, 
Closing 
E Name. | Prices. 
= 
—————— Es 
100 Recife and San Francisco {?ernam- 
WO) | scsvscockccnesinssakeenrans heaven e WhO | see nee 
100 BUD... csnacoecctcebobnsadsiarabsss. stuecepnanst TT ese ae 
20 Royal Sardinian, A..............eed %) 10 11 
20 BOTS i cccevieracetaccsnreessuecnmeonenevsens 3 %{ 10 11 
55 Rosal Swedish Consolidated ......... 54 56 
100 (Sage Tae Grande .o..0620:00.0s000s00s00 7 % 102 104 
100 San Paulo and Rio de Janeiro, gua- | 
I asics cis innienslent outs 6% 104 6 
cc 1 DE IE voces scans sy ccscessansevcnsees 6 % 104 = 6 
100 Smyrnaand Cassaba, Limitedw.......7 % ... 
O0' South AWStTIAN ...:.0.cc00cseessersenn0s00 9) LEE 11} 
My | Be TBZLABSLIOS D) sescsccvsccescsssnend 3 %| 113 113 
20 Southern of France ..............0.000+ 3%! 144 143 
DO Oath DCAM cesscsceeses..0+sccccssocosaes 3 %\| 105 102 
100 Swedish Central, Limited, 1 Mort- 
OR oss icnssssxsuhaneainecnnutencntacccors 0 72 74 
100 Do TE Rene ee rer er 5% 16 8 
100 'Tamboff-Kosloff, guaranteed .........5 %! 77 81 
QO [VarMe.......sescorscserreccenscscsnsereserseves a as 
12 BO ico oicts rcenic cn isles ianah Whanio AER ISON 6 %| OF 44 
20 ‘Western and North-Western of 
France ... 3d %! 14 143 
100 Western of San Paulo Debe nture, : 
Bends Scrip, all paid............... » 105 108 
TRAMWAYS. 
o| . Closing 
S 3 Name. Prices. 
Ue - 
5, 5 |Anglo-Argentine, Limited ............! 5) 53 
10 10 Barcelona, Limited ........ sneak eauekes { 103 11 
10 10 Belfast Street Tramways.............+5 | Ze 8 
10 (10 Birkenhead, Ordinary shaban eubarente | 23 3} 
10 | 10 Do 6 % Preference...............00068+ 7 9 
19 10 Bordeanx Tramway & Omnibus, L.) 9} 10 
2 2 Brazilian Street, Limited ............) 1; 
30 | °D (Bristol, BAMIGOG 6050006000658 ocrccassvaxs 83 93 
5 5 City of Buenos Ayres, Limited ...... 8 8} 
| Stk 100 =Do Permanent 6 % Deben. Stock 115 125 
OO RF PE ao cecescestanckisas cvscane tase cenenencl 9} 10} 
10 10 Dublin Central Tramways ............ a sia 
10. 10 Edinburgh Street Tramways ......... 11} 12% 
10 4 Do 101 Second Issue ................0.5 83 9 
10. 9 Glasgow Tramway & Omnibus, L...; 38 19 
10 | 10 |Hull Street Tramways .................., 8 8% 
10 10 Imperial, Limited, Nos. 1 to 17,500) 3 1} 
10 10 Liverpool United Tram. & Omnibus} 11} 12} 
10) | 10 rondo; LAM... cciiinscccssnceseesccsen | 122 13} 
10 10 1906 %: PYOTOTONCEG. 605 scsccccsscececyas 135 14 
Stk. 100 Do 5 % Debenture Stock............ 104 107 
10 10 London street Tramways ............ 13} 133 
10 | 10 |North Metropolitan. ..... ...........0.00 173 173 
10, 10 Nottingham and Distriet, Limited) 8 10 
10 | 10 |Proyincial, Limited ........0..0..0.0s00 | 9: 93 
10} 10 | Do, Nos. 15,948 to 19,147 ............ sau 
BOE TD! TRIE ns csc vaubacnuekpeeasesecky peoloy ees ; 6) 72 
10 | 10 Bontimpton: 2a evccsssccccosvestvvsrseces | 6§ 73 
10 | 10 ‘Sunderland, Limited.................. af i 
10 10 (Tramways Company of F rance, L| 44 53 
10 10 Tramways Company of Germany...| 10} 11 
5 5 Tramways Union, Limited ............ / : 43 
10 10 Wolverhampton, Limited |........... | 42 53 
TELEGRAPHS. 
Stk..100 Anglo-American, Limited ............) 493 504 
Stk.!100 Do Preferred ...... ceckens ene scccssee| 805 S15 
Btk.|100 | Do Doforred..............s:..cssssesees 119 20 
10 | 10 (Brazilian Submarine, Limited ...... 12 12} 
10 | 10 [|Cuba, Limited .........000....0:cssesees we| 93 10} 
10; 10 | Dol0 % Preference .......s.0ccccscee] 16 17 
10 | 9 |Direct Spanish, Limited .......00. vical CO: (Ch 
10| 10/| Dol0 % Preference .................. | 154 164 
20 | 20 — t United States Cable, Lim. , 
REG cognac chu eshan con vatvaspaaetaneneeenl 11}? 12 
100 100 Do 6 % Debentures, repay. i84i...}100° 103 
10 | 10 Eastern, Limited : epevocneaed LOR ee 
10/10| Do6% Preference... | 323 131 
100 100 Do6é : Debentures, repay. 1893...|100 103 
100 '100 Do5 ~e 1887... 101 104 
100 100 Do 5% ” —- 899, (202 105 
10 10 Eastern Extension, Australasi: a,and| 
China, Limited ..............s00.| 114 113 
10 100) Do6 % Debentures, repay. 1991. .|L07 110 
100 100 Dod‘ _~ 1900...|102 105 
100 100 Do registered, repayable 1900 .../102 105 
100 100 Do 5 % Debentures, 1890.......0.., 101 104 
100 10C Eastern & South African, Limited,| 
Sao 5 % Mortgage Debentures ....../102 105 
100 |100 | Doto Bearer’ ............ccccsssccsccss. 11€2 105 
10 10 German Union Tel. & Trust, Lim.. | 93 104 
10 | 10 Globe Telegraph & Trust, Limited. | | 6% 68 
10 10 Do 6 % PreferenCesceecccscsoss veseees] 124 123 
10 | 10 Great Northern nani uhep alae Risabisgansees 123 123 
100 100 | Do5 % Debentures ..........c00005, 100 103 
25 25 Indo-European, Limited ............ ...| 30k 313 
10 | 10 London Platino- Brazilian, Lj imited 44 43 
10 | 10 |Mediterranean Extension Limited..) 13 2} 
1010; Do8 % Preference............ er 8° 9 
8 8 Reuter’s Limited ........... naaacaaal 124 13 
Stk.,100 Submarine................ ealimaaiigaaiaael 245 255 
Dee LSE peti tice 23 28 
1G 10 West Coast of America, Limited . 4 5 5h 
10 | 10 West India and Panama, Limited... 13 1: 
10 10, Do6 % First Preference. .......... 7 7h 
10/10) Do6é % Second Preference . vecoeees] 52 Gh 
20 | 20 |Western & Brazilian, Limited . 7 73 
100 100 | Do 6 \ Debentures A, 1910.......-/104°107 
100 |100 ae % Mortgage Debentures B, 
Wi cecscoidelnine ss cduceratadavaraan cicke 7 100 
1000 1000 Western Unionef United _ %|l 21 124 
Do 6 % Sterling Bonds ..... 


— 103 
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COMMERCIAL, 


| | 


INDUSTRIAL, &e, 








|. | ; 
ai% Name, cueiee 
a 1¢ | Prices. 
iasenancs sade itaiescibdiaits: insinaiacieaiec| 
10 4 Anglo-Amer ican Brush Electrie ...) 9 93 
10 10 ‘Artizans’, Labourers’, and General! ' 
Dw ellings, TAMMNOONE 5500s cesscs....1 93 301 
10 10 | Do fully paid ..........0000 0 _— 
10 | 10; Do Preference.......................... ‘10 11 
1 1 Aylesbury Dairy Company, bY ee | 3 13 
10 10 Barnagore Jnte Factor y, Limited... 8 9° 
10 | 10 'Brighton Aquarium ...................;. 3 4 | 
10. 3 Brown, Davis, and Co.. Limited...... Q 91] 
20. 5 Central Sugar Factories of Brazil p 
ee 94 10; | 
40 363 City Oifices, Limited... 10$ 115 | 
100 100 =Do 45 % Pref. Mortgage Bonds .... 99 10] 
25 | 20 City of London Brewery, Limited, 
G % Prelerenes: se c260sccecceccac... | 51 33 
10 | 4 Colonial, RMR IOOEL Sosveutenveteuciccke 1% 2 | 
Stk. 100 Crystal Palace, Pls CedeweseWavcactoiky ccf 2 BD | 
Stk.}100 | Do B redeem, cccescccesecccccss pagans 730 «8h | 
Stk. 100 | Do Preference .............ccccccooes,,.| «.. ae a 
Stk. 100 Do6% Debenture Stuck ............ 115 120 | 
10 7 Devas, Ro: itledge, and Co., Lim. ...) 4} 43! 
1 1 Electric Lizht & Power Genrator. ml 
DE ct saat on, 
10 10 |Eley Brothers, Limited ............... 34 36 
10 6 TO INOW ss schsmeredhs teeuctiaes a xeeks & 1S 2.) 
5 5 Explosives Company, Limited ...... 43 5} 
16 14 Fore Street Warehouse, Limited .... 14 15 | 
15 | 10})Foster, Porter, and Co., Limited ..., 15} 16} | 
5 2} Hammond Electric Light & Power | 
Supply, Limited . 4h 5 | 
10. 9 Henryand Edward N _Lery ‘and Co., ae. 
BONNE nengtchenese rs. § 3s 
10 10 Hughes’ Loco. and Tram. Engine 





“Works, RIIBWONE scent incsitecs cave 
Stk. 10 Improved Industrial Dwellings, L.111 113 
10 4 Ge OE oa ee ae ee 455 
10 10 Improved Wood Pavement, Lim... 44 43 
10 10 India Rubber, Gutta Percha, and 
Telegraphic Works, Limited .... 27 28 
100 100 Do6% Debentures ........... events 1008. 163 
10 ' 10 John Moir and Son. ..........00....00.0. 8 9} 
20 20 Liebig’s Extract of Meat, Limited 35 37 
10 10 ‘Linoleum Manufacturing, Limited 27 29 
25 | 17 Lion Brewery, Limited ............... 39 4] 
10 3 RUNNIN coca ce et epee scans wala act 13} 152 | 
20 20, Do Perpetual 6 % Preference....... 23 25 
Stk. L00 London General Omnibus, Limited 
29 25 Metropolitan Association for Im- 
proving Dwellings Indus, Classes 26 28 
10 10 Milnezx’s Safe, Limited .................. 113 124 
10 10 National Safe Deposit, Limit :1...... 6 6h) 
5 5 \Native Guano, Limited.................. 43 5} 
1 i, Do New ...... OM esairmnteg Leteen “ie 
5! 1! Do New5l Shares 00... ..0...00.--.., ree 
4 4 New Westminster Brewery 7; “Limited 6} 63) 
4 4 Do'6 % Preference.......00..5 sosseses 4¢ 43 | 
10 8 Norton Brothers and Co., Limited 6 6} 
10 | 6 Pawson and Co.,, Limited ............... 43 53) 
7 7 Phospho-Guano, Limited............... 6 63} 
20 20 Price’s Patent Candle Company, 
EBMNRUOG 50553 sarararcessocescctonnstaess 13 14 | 
20. 5 Publie Works of Egypt bs aataceticevai 3.4 
100 100 Recife Drainage, Limited, 5% Deb. 99 92 
10. 7 Richard Hornsby and Sons, Limited 4} 5} 
109 106 Dod: % DEDCNGWLES: visiiccsccasocceccs 99% 1005 
25 25 Rio de Janeiro City Improvements, 
RIGO os vcctnai nnn corcuiseseees 27 +28 
100 100 Dod % 1878, Red. Deb. Reg. ...... 98 100 | 
100 |100 | Doto Bearer ..........00..0..0esecees0 93} 100} | 
10. 7 Robert Camphbelland Sons, Limited 6} 7 
5| 5 'Royal Aquarium, &c., Limited ...... 3 3h] 
5| &| Do % Preference .....2:.ccssessccs-s- $e 4} 
12 ' 12 Telegraphic Construction, &e., Lim. 325 53) | 
200 1100) DOG: %. BORG ics cides cacsteneuee ssc 101 104 | 
5! 5| Do 2nd Bonus Trust Certiticates 1) 1} | 
5| 5 Tramways and General Works, L. 4¢ 41) 
10. 8 United Asbestos, Limited, Ord., A...| 4 Ds | 
10 | 10 | Do Deferred, B .....:cscecceececeres 1 & 
10 10 United Lim. and Vorwohle Rock oo, 
| | Asphalte, Limited ..........1000+ 2b Se 
20 | 20 |United States Rolling Stock ......... 17} 183 
10 10 Val de Travers Asphalte Paving, t 
BOE, was lowes cecosareetaseseneccsesdal 4 4) | 
10 8} Young’s Paraffin Light and Mineral , 
| Oil, BUNUN <6 cck chacevieanseeoweos 11} 12h 
13-2 Zoedone Company, Limited............ $ 8 
| ' 
= ———— oT 
IRON, COAL, AND sic Reds 
——-_______. » j 
20 ; 20 \Bolekow, Vaughan, & Co., Limited.) 9 5 26 
0 TW vai cociseraseasticerensrehrneninenerm™ 14 19, 
10 10 Chillington Iron, Limited .........0.) (74 5° 
10 | 7 Consett Lr on, Limited .........--+.++.+ 7 10 
23 20 Ebbw Vale Steel, Iron, and Coal, L.! 4 
3 23 English & Australian Copper, Lim. 13 1’ 
10 | 9}; Huntingdon Copper & Sulphur, L... 3 68 | 
10) | 75 John Brown and Co., Limited. oe 69 © | 
100 |100 Lehigh and Wilkes Barre Coal, lst oe | 
Mortgage 6 ° % Sterling.........-+ ve “3 | 
10 | 5} Muntz’s Metal, Limited ieoacacsadasives 73 
100 100 Nantyglo and. Blaina Ironworks, |. 51 
“Preferred,” Limited ..........-- "2 yh] 
3 | 22 Nerbudda Coal and [ron, Limited... * 7°) 
10 10 Newport Abercarn Black Vein “a aa} 
Steam Coal, Limited..........----- on 
- 20 New Sharlston Collieries, Limited, 4 3t| 
8. ic cnscncsdcctotncsseansrssantenees < 
20 | 20 Pelsall Coal and Iron, Limited ...... 1. a 
5 5 Rhymney Iron, Limited .......-..-- “4 1 | 
5 | Sh) Do New.........c.cccecrsssserseseeereees 02107 | 
106 | 100 Do7 % Debenture Register, 1806 108 ro 
|\100} Do 7 % to Bearer, 159v....--- sensors no | 
10 | 10 ‘Sydney ‘and Louisburg Coal and 4 | 
Railway, Lim., Ordinary Shares) 2 9 | 
10} 5) Do Ist Pref. Ordinary Shares. 3 5 | | 
10 | 16 | Do 2nd Pref. Ordinary Shares 3) 3h 
10} 6 |Vancouver Coal, Limited.........-.- os! 
25 25 25 |West Cumberland Iron & Steel, L... 
a 
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FINANCIAL, LAND, AND INVEST- 
—— ___MENT. _ ease a GAS. BRITISH 
, —_—— | ~ in craerrn celal ~ MINES. 
6 i Closin | = | ; | soa oe 7 
4|3 | N gig | : Sani 
z _— Prices. | & | & | Name. oe Autho- 5 
a meal Prices. rised 5 Paid. x Closing 
10, 1 Agricaltural of Mauritius, Limited 2$ 2} = a Issue. | 5 _— | Prices, 
Stk. 100 American TnvestmentTrust, Limited om 10 | 10 | Alliance & Dub srnegmeninliccmstiesiiaten 
AO Preferred .o.esncees se eee as us | 22] 8 \pbe? % ab. Consums.max.10%| 25} 16¢ | 12000 5/5 (A -— 
Stk. 100 Do (Deferred receives no div. until = | 20 Bahia, NOS eetdgec ei amma waaseaesas 11} 124 10,240 5 1 a Limited ...... ia 
i 2 : +e — paid to Preferred) 171 114 5 . ; Dold % Peofevence, Linthea. cocee 18% 19} 6,1 4+ ... V14M6 | East ——n L. 5S: 6} 
99 20 Anglo-Pacilic rust and Loan, Lim. 17 18 5 | \Bombay, Limited ... See so one 15,000; 4 4 \Great Laxey, Limited... 1} 14 
BOB | DO. evesasesseessesssssereeeeestecstenasatsn 2 3} Cg ° - pmmgaalcaaiane a seca Se 5} 6% 18,000 1| 12 |Hingston Dw imited.... 17} 184 
10 | 1 Australasian Agency and Banking ag Consolidated 20000... 150 155 2,000. 196 [Marke Valley ss) 1 Uh 
‘orporation, Limited ..... “| of 3 20} 20) Dod % - sen aga lila a a 0 155 40,006 7 oe es wt LW 
95 | 214 peohenlinls S ociaaiand Persea e a 20 | 30 letaien I PPRORON ONO: ois win vss pecsenesens ed 512 i Me ma een Ore. Lim. 1} 
Austr neg New Ze a ( 20 \Castiari Gas nna ¥ setsenees iatea Caen 35 2 | a i h Caradon ............ 32 a? 
10 | 1 |Au pe So hnnanssce Mort . Stk. 100 Vote and Water, Limited...} 22 7 rr coe | a South Condurrow ae = = 
95 5 Australian Mortzage, gees +! gael ee 200 205 wa al". ine 
Finance, Limited —.....eeeecee 16 16} Stk. 100 | Do 44 % Debenture § ade. oe 6,000 ... | 10} Tin Croft. I 
Stk 100 Do4 % Debenture Stock.... 98 100° 20 | 20 Continental Uni per marae a6 11° 15,900 43 at V a) 
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1 Upper George Street, W.; 
Ipswich. Markets (only). and 40, Seymour Place, W., ‘ | 





Londen Office: 9, Gracechurch Street, E.C. Factories, Northampton. London. 


—— ee 


$$ — 


| ANILINE COLOUR MANUFACTURERS. CAST IRON PIPES ano VALVES For 


BRASS FOUNDERS. 
BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works. Hackne -y Wick, E.. 
clese to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 
ww 9 


Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London. E <<. 


WATER ano GAS. | 


hk. W. WINFIELD & CO. 


Works: 





Cambridge Street, Birmingham, 


LAIDLAW & SON, 


7. Holborn Vi: aduct, | i, London, E.C. 


ARCHITECTURAL IRONFOUNDERS, BREWERS AND EXPORT BOTTLERS. 


Glasgow. 














COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
ano GREASES MANUFACTURERS. 
WALTER MACFARLANE 


J. & R. TENNENT, 








BELL BRAND. } 
Saracen Foundry, Possilpark, Wellpark Brewery, ) 
i Established 1747. 
; Glasgow | Duke Street, Glasgow. Ginuaem, London, Liverpool. 
BOLT ano NUT MANUFACTURERS. CARPET MANUFACTURERS. COMBS. 
PATENT NUT AND BOLT COM. | JOHN CROSSLEY SONS, Lu, S. R. STEWART & Co, 
PANY, Liurtep, Halifax, Yorkshire: and Aberdeen Comb Works, 
| Falcon Hall, 15, Silver Street, Wood Street, Aberdeen. : 
West Bromwich. near Birmingham. | : 


TRADE MARK. 
DAVID STORER & SONS. 


London, E.C. Buyers of Horns and Hoofs. . 





EEE amen cel 
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DRUG MERCHANTS. | MACHINE TOOL MANUFACT | 

| URERS. STEEL MAN 

. iauere tee 
4 SMITH & COVENTRY, SCOTLAND, LIMITED. 


150 Hope Street. Glasgow. 


HORNER & SONS, THE STEEL COMPANY OF 
| 
| 





Mitr ar os . . Manufacturers of Steel Rails. Ship and Rojler 
| a es Gresley Iron Works, | Plates, Angles, Bars, Sheets’ Hod 
and Hoops. ' 
London, F.C. Ordsal Lane, Manchester, Contractors to Beitiah, Colonial, and Foreign 
eo Se ATR eSS eth dneneentonanuseeetnesiiacinsgitsasldiecsie cin —_—‘—~™C™tstéC OUT MMH. 
| _DRUGGISTS’ SUNDRIES AND MANUFACTURERS ano PATENTEES | SUGAR MILL ENGINEERS | 
. 
SURGICAL INSTRUMENT MANUFAC- or CHRONOMETERS, WATCHES, | 
| TURERS. TURRET, and otHeR CLOCKS. | | 
— | ' MIRRLEES, WATSON, & CO. 

| 7 to 12, Aldersgate Street, | | 
,fY 
London, E.C. 41, Cornhill, London. | Glasgow. | 

| $$$ —_$________—_ -_— SSNS . 7 punee) . . 
ENGINEERS (MARINE). PUBLISHERS, PRINTERS, AND | TURKEY RED DYERS, _ | 
| LITHOGRAPHERS. | 
a , ELLISSEN & CO. | ane sei | 
-MAUDSLAY, SONS, & FIELD, . ome & OO, | ARCHIBALD EWING, ORR, & CO. | 
{| Manufacturers of Cheques and Stationery | | 
i Westminster Bridge Road, London; for Bankers. | 
; Railway Tickets, and Railway Stationery. 2 West Regent Street, 
| 5, Belvedere Road, Lambeth, 8.E. ; All other kinds of Printing and Lithography. 
| and East Greenwich, S.E. | 10 Type street, Finsbury, London, E.C. | Glasgow. 
HANDKERCHIEF PRINTERS. | SHIP BUILDERS. VARNISH MANUFACTURERS. | 

| 


| SAMUEL HIGGINBOTHAM, JOHN ELDER & CO., 
SONS, & GRAY, 


NOBLES & HOARE, 


ra 


| Fairfield, Cornwall Road, Stamford Street, 
1] 4, Springfield Court, 


Govan, N.B. London, S.E. | 


Queen Street, Glasgow. | 





VULCANIZED INDIA-RUBBER. 


| HOSIERY MANUFACTURERS. SILVERSMITHS, PATENTEES oF The | 
\| ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS oF ART in SILVER 


| 
| 
| 
| 
L & R. MORLEY, 


| AND OTHER METALS. CHARLES MACINTOSH & CO. | 
| | Works: Cambrid 
— “w | orks: Cambridge Street, | 
Nottingham. ELKINGTON & CO., = ee ee 
| ds Manchester. 
London Warehouse: 18, Wood Street, E.C. Birmingham. j 





LEATHER MACHINE BELTING ano | STEAM LAUNCHES ano BARGES. WEIGHING MACHINES. 


| 
| 
| 
FIRE HOSE. ALLEY & MACLELLAN, | HENRY POOLEY & SON. 
! 
| 
| 


l 
| SE Engineers, 
I] 8S. E. NORRIS & Co. Works: Albion Foundry 
| Sentinel Works, eae eee j 
Shadwell, London, E. Glasgow. Liverpool. | 





|| 


1 HUBBUCK’S PATENT WHITE ZINC PAINT I'{HE AIRE AND ——— 





BOTTLE COMPANY. 


| Is the most durable and beautiful paint known, does not stain or discolour with the E. BREFFIT anv CO., 


| atmosphere of large towns, and is cheaper in use than White Lead. 83 Upper Thames street, London. 


Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED WaTER BOTTLES. 





| | 
\| Each Cask of Pure White Zine is Stamped—* Hussucr’s, Lonpon, Partert.” | 
| 


| 
| 
| HUBBUCK’S PREPARED LIQUID PAINTS. TINAHAN’S - Wituexy. | | 
| These Paints are packed in 1 lb, 2b, 3 1b, 41b, 7 1b, and 14]b tins, a will be a of } K " ; | 
| great advantage. Being mixed ready for immediate use, no further preparatioa eee saan tained ease aaa 
| is needed. This prevents the waste of carrying stiff Paint, ! KN VAHAN Ss 4 wel ae i ISKY.| 
Oil, Turpentine, &e. Wholesome. Universally recommended by the Pro- | 
| Tession. 


| HUBBUCK’S PALE BOILED LINSEED OIL /KINAHAN'S LL WHISKY. 


| Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White The Cream of Old Irish Whiskies. | 
| slice \ ints. i ick and hard. — — - memenommerenenineens | 
and delicate coloured Paints. It dries quick and har KINAHAN S LL WHISKY. 


i ibiti 78; Dublin Ex. | 
HUBBUCK’S ANTI-OXIDATION COMPOSITION sold oda, Pare Mahon, 78; Patt 

For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | *treet, London, W. 
This composition is ready for immediate use, and is applicable 


a INY 7? OLD IRISH. 
to all the purposes of other paints D UNE L L E 1S OL ‘op the edie | 
* . ndy. ey | 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARN ISHES Seeder ee ee of Whisky in the World 
; dal xhibition a ‘ 
| Are the Best and therefore the Cheapest, and are properly packed for Ar ibited. wee nae aol cases for home | 




















. i use and exportation. Quotations on application to 
Exportation to all Climates. DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, # Beaufort 


|, THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, | buildings, ttere, Wc 


| 
| 
| 
\ 
| 
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FISH MARKET COMPANY. 
| Incorporated by Special Act of Parliament of the pre- 
sent Session, whereby the liability of shareholders 
i limited to the amount of their subscr’ption. 
| Capital, £255,000, in 25,600 shares of £10 each. 
| £2 to be paid on application, £2 on allotment, £2 not 
leas ‘than theee months after allotment, and subse- 
juent calis not to exceed £2 each. 
DrrecTors. 
James Alfred Hallett, Esq., 7 St Martin's place, Charing 





/Maior Joshua Grant Crosse, late 88th Regiment, 
Guildford. 
| Alred Frost, Esq., Messrs Frost Brothers, London 


street, E.C., and Shadwell. . 
Captain Thomas Edward Symonds, R.N., 10 Adam 
} street, Adelphi. 
Robert Hewett, Esq., Roden Lodge, Barking, Essex, 


| Managing Director. 

BANKERS—Messrs Barnetts, Hoares, Hanbury, and 
Lloyd, 62 Lombard street, F.C. 

ARCHITECT AND SURVEYOR. 
Charles Duneb, Esq., St Clement's House, E.C, 
SOLICITORS. 
Messrs Dollman and Pritchard, 45 Cornhill, E.C. 
| Avpitor—W. H. Hardy, Esq., Chartered Accountant, 


|} § Great Win hester street, Old Broad street, E.C. 
| Broxers—Messrs Guy and Hewett, 3 Adam's court, 
Old Broad street, E.C. 
Srcretary—D. W. Wise, Esq. 
OFrricEs—43 Trinity square, Tower hill, E.C. 

| PROSVECTUS. 

| This Company is incorporated by the London River- 
| side-Fish Market Act, and its ebject is to establish 
a who esale, semi-wholesale, and retail market for the 
sale of fish, onthe North side of the River Thames, at 
Shadwell, just below and adjoining the principal 
entrance to the London Doc\s. 

The inadequacy of the fish supply of the Metropoli-, 
so long and so loudly complained of, can only be 
remedied by obtainiyg better market accommodation 
than is afforded by Billingsgate, with its limited area 
and crowded approaches. Any r al improvement there 
is practically impossible; but without the authority of 
Parliament no other fish market could be established. 

Under these circumstances, application was made to 
Parliament for powers to construct and build the 
market now proposed to be made, and after an exhanus- 

» inquiry in both Houses, lasting 12 days, such 
wers were granted to this Company. 

In Mr Spencer Walpole, then one of Her 
Majesty's Inspectors of Fisheries, made a report to the 
Horde Secretary on the destruction of tish at Billings- 


lss2 


i 
TRAG) 
; , 


gate, in conseqnence of the alleged inadequate accom- 
modation at that market: and in this report he went 


}at length into the question of the Fish Supply of the 
Metropolis, the requisites for a good market, and as to 
what, in his opinion, ought to be done to improve the 


ry 


in JSS1, the Corporation of Londen appoirted a Com- 





n te inquire into the unsatésfactory state of the fish 
supply of the Metropolis. and to report the best mode 
increasing the quantity and lessening the cost. 











1 Company’s market will comply with the recom- 
mendations Mr Walpole and of the Fish Supply 
Committee, who, after examining a gre it number of wit- 

sses including catchers and senders of fi-h, carriers 

st in‘l water, and other pe-sons interested in the 
rade), advised that such market scould be “fat the 
waterside, wiikt ample and sufficient approaches, and 
be wholesale seini-wl lesale, and retail 
market, ail under one roof, open at all reaso e hours, 
: wit t restrictions as to hours of busing s, and 
vith f accommodation for bu ers and sellers, and 
stand i for vans while being unpacked,” 

Mr Walpole inspected the site of the p oposcd market 

ts} ‘ l gave evidence ‘n sup: ort of the Bill in 
t Hi sof Parliament,and stated that in bis op imon 
it fut ial! the conditions he had laid down as re jul- 
Site f market 

Tho sit ipies nearly S$ acres, having awatersi ' 
frontage of 6) feet, aid is situate 1a bend of 
river, out of the orJinary traffic, and below the difficult 

visat of the Upper Po 1, the crowded s'ate of 


which cau-es serious delays in the arrival of fish at 
B ngspate, 


st 
> are four 


ur railway stati ns withia a short dis- 
tance of the market. It will bein coumunication with 
Commercial and other roads, and 60 with the 


‘ the Metropolis, by numer 


main 
us good roads and 











« 8, Col iratively free from tratti Several ferries, 
the East London Ratlway, by its line through t) 
Thames T lwill afford direct access to the Southern 
eof the rive Phe position of the market and its 
1 es appear on the plan which accompanies the 
prospectus 

The f+} fways which bring the prin- 

pal y ions of fish nthe coast to London are the 
Great Eastern at Bishopsgate. and the Great Northern 
and Mi i at Royal Mint street. From both these 
points t roads are wide and of easy gradients, and the 
vans those depots with the la d-borne fish will be 

é i a sil the market k »on three si les 

nik Wi regard to water-borne fish, the facili- 
safl ed are rivalled, as the vessels carrving such 
\ he to come alongsi e the Company's wharf 

i discharge Cirect intothe market. 

Arrangem« 1 made with the owners of 
three of thr vessels fishing in the 
North Seat ‘hes to the market; and 
t eviden rliamentary Committ 

s that, odation, such 
i \ irket, there wi 
i er at increase in t} : ply of prime fish, whil: 
t i it r pia l k, shell fish, herri a, 
ts, mackerel, and t - kinds of fish, will 
‘ NOuUsiy AU 
f fishing vessels at Hull, Grimsby, 3 
, Brixham, Ramszate, Dover, and other fishin 
1} } , to bring their own fish to martes 
{ t as the: re y eo pel i to ¢ 
¢ practical imp i} of vetting acco 
I gsgate, and the tishern lt 








en 
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public will thus be brought into direct communication 
with each other to the obvious advantage of the 
yublic. 

. The quality of water-borne fish is well-known to 
be superior to that brought by land carriage, and 
will aiways draw the bulk of the customers, ana this, 
with the advantage of easy access, will make the 


market most attractive for all kinds of fish. 


‘ The market place will oceupy a space of 75,000 
superficial feet, or nearly 2 acres, and will be sur- 
rounded on the three land sides by wide approaches 
and lay-byes, occupying over 2 acres, altogether on 
the Company’s own land, and quite out of the traffic 
of the publie streets, so as to afford space for the 
standing of the thousands of vans, carts, and barrows 
belonging to the customers, a 

The market place will be capable of providing at 
least 270 stalls for the sale of fish, leaving ample 
space for the free circulation of customers and 
porters, and will be open at all hours of the day from 
3 am. 

The remaining 4 acres of the site will be available 
for the erection of wharves, offices, shops, ware- 
houses, depots, curing houses, and other buildings and 
premises, the rents of which, with the market tolls 
and stallages, will, it is estimated, be sufficient to pay 
good substantial dividends after deducting all 
expenses and outgoings, 

Of the capital, £100,000 will be subscribed by the 
Directors and their friends. 

The Company will have the advantage of the great 
business experience of Mr Hewett, who will act as 
Managing Director. 

Mr Hewett, one of the Directors of the Company, 
in December, 1881, entered into a contract with the 
Trustees of the will of the late Lady Glamis, who own 
a large estate at Shadwell, for the purchase of the 
greater part of the freehold (subject to existing 
leases and tenancies) of the land required for the 
market site, one of the terms of which was that he 
should, at his own risk, use his best endeavonrs to 
obtain the passing of the Company’s Act. This, Mr 
Hewett has achieved, notwithstanding the opposition 
of the Corporation of London. It has been arranged 
that Mr Hewett shall sell the land agreed to be 
purchased by him of the Trustees, to the Company 
for a sum to be ascertained by arbitration in the 
manner provided by the Lands Clauses Consolidation 
Act, 1845, and that the excess of such sum over the 
contract price agreed to be paid by Mr Hewett to 
the Trustees shall belong to him, and be his sole 
remuneration for the trouble and risk he incurred in 
obtaining the Company’s Act. 

No promotion-money will be paid to anyone. 

A print of the Company’s Actcan be seen at the 
Offices of the Company and of their Solicitors. 

Should no allotment be made, the deposit will be 
returned in full. 

Prospectuses and Forms of Application can be 
obtained at the Offices of the Company, and of the 


Bankers, Brokers, and Solicitors, 
r * a . Y 1 - YI Dp 

ROY AL INDIAN ENGINEER- 
ING COLLEGE,—Coopers Hill, Staines. 

This College has been recently placed on a new 
basis, and the advantages afforded by it as a training 
institution for those who purpose adopting the Civil 
Engineering profession in India, or elsewhere, are 
now offered to all persons desirous of following the 
course of study pursued there. 

A munber of students, not exceeding 60, will he 





admitted to the College in September, 1833. Candi- 
dates for admission must, on the Ist July, 1883, be 
over 17 and under 2i years of age, and must give 


satisfactory proof of their having received a fair 


neral elneation. 
The Secretary of State 
appointments in the 


Ment 


for India will offer 13 
fudian Public Works Depart. 
for competition among the students entering 
te Colloge in September, 1853, at the termination of 
‘wr prescribed three years’ College course, that is, 
he summer of 1886, The Secretary of State for 
vlia will further offer two appointments in ‘he 
in Telegraph Department amone the same 
ndents after two years’ course of study, that is, in 
‘summer of 1885, , 


In the event of there being more candidates for 
imission than the College can receive, the preference 
3 “ry . *o . . »* ’ 
will be given to qualitied candidates actordine to 
dates of application for admission. 
_ Por all further partienlars apply, by letter only, to 


‘ eS ‘retary, Pablic Works Department, India Oftice 
S.W., or to the President, Royal Engineering College, 
Coopers Hill, Staines iii 
JULAND DANVERS, 
a Seerctary Public Works Devartment, 
Thdia Office, 25th October, 1882, : 


\ USTRALIAN MORTGAGE, 
4 4sAND, AND FINANCE COMPANY (Limited), 
Incorporated A.D. 1863. 
Heap Orrrce—London. 
Capital Subseribed, Capital Paid-up, 


£1.75 1,000, 
£350,000, 
Reserve Fund (Consols), £285,000, 

3RANCHES—Melbourne, Sydney, and Geelong. 
The Company is prepared to convert TERMIN 
The Company is prep: , -RMIN- 
ASLE DEBENTURES, into DEBENTURE STOCK, 
on terms to be ied on application. 
Rh. H. CAIRD, Secretary 
sishopsgate street Within, London, E.C. . 
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‘| DINNEFORD'S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, 
HEADACHE, GOUT, 
? ae ae ae 


4 
Ana as the ¢ 


HEARTRURN, 
and INDIGESTION, 

t Aperient for Delicate Constitutions 
ulies, Children, and Infants, 


a; 


SS 


L 
DINNEFORD'S MAGNESIA. | 








See SRlD®G®GDGDMC 


[ Nov. 4, 1889. 


i 


ARGENTINE HARD DOLLA 
BONDS AND ARGED R 
BONDS, , , NTINE TREASURY 
e London and River Plate Bank (Lim; : 
— = a or a to heen a, 
or Collection the Coupons of th 
on the Ist January on of the above Bonds, due 


_52 Moorgate street, London, Ist November, 1882 
THE CANADA NORTH-WEST 
LAND COMPANY (Limited). 

75 Lombard street, London, E.C., 31st October, 1882 

Notice is hereby given, that pursuant to the 
Articles of Association, the FIRST GENERAL 
ae = awl anaes will be held at the 
‘annon Stree otel, on FRIDAY, Nove 
17th, at One ag et ee 

The Transfer Books will be Closed from th 
the 17th November. ee 


A. J. BAKER, Secretary (pro tem). _ 
REGISTRATION OF TURKISH 
BONDS. 


The Registration by the Council of Foreign Bond. 
holders, under the provisions of the Imperial Iradé of 
20 December, 1881, can be effected daily between 
Eleven and One o'clock, excepting Saturdays, 

All Registered Bonds are to Bearer, and have new 
Coupon Sheets attached. For these Bonds a quota. 
tion has been granted by the Committee of the Stock 
Exchange,—By order, 

HYDE CLARKE, Secretary, 

Council of Foreign Bondholders, 

17 Moorgate street, London, E.C., 
3lst October, 1882, 


TURKISH DEBT. _ 
IEF COUPON AGENCY 


I 

T (Limited), 20 Bucklersbury, London, E.C, 
UNDERTAKES the REGISTRATION of BONDS, 
and collection of Dividend; exchanges unregistered 
for registered bonds ; sells fractional parts to make 
up even amounts, and purchases Fractional and 
Ramazan Certificates. SPANISH DEBT Fractional 
Certificates bought. 


ee 


£10, £20, £50, £100, £500, 


Options on Stock Exchange Securities.—The bes 
and safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 
planatory book (2nd edition) SENT FREE.—Address 
George Evans & Co., Sworn Brokers, Gresham House, 
Old Broad street, London. 


~ $50,000.—T0 CAPITALISTS. 
Wa NTED TO BORROW, FOR A 


period of 5 years, the sum of Fifty Thousand 
Pounds, on the seeurity of extensive Freehold and 
Unencumbered Estates, held by a pastoral firm in 
New South Wales. 

The Interest will be payable in London half- 
yearly, and the principal sum also in London, at 
maturity. 

The highest City references will be given as to the 
position of the borrowers. 

Offers to lend the above sum, stating the rate of | 
interest, to be addressed to Grazier, Jerusalem Coffee | 
House, Cowper’s court, Cornhill, London. 


x vr 7 ’ Yr ~Y 

PO MERCHANTS AND AGENTS. 
—A Gentleman, who has been 20 years actively 
engaged in the Shipping Trade at home and abroad, 
Wishes to join an Established Firm as MANAGER or 
PARTNER, Is possessed of some capital. A thorough 
knowledge of goods, and well versed in accounts and 
business routine. Would nndertake the Management 
of a Foreign Branch, or start a new business. Refer- 
ences to leading Merchants and Bankers.—Address | 
W. D. F., Messrs W. Cooke and Co., 60 Queen Victoria 


street, F.C, 

ACCOUNTANT AND 
‘L SECRETARY WANTED, by the Imperial Pro- 
perty Investment Company (Limited), 57 Moorgate 
strect, E.C. Must be a thorough accountant, able to 
superintend and control the office staff, and be under | 
W years ofage. Commencing salary, £300 per annum, | 
Applications, by letter only, addressed to the Directors, 
to be sent in on or before November $th, stating age 
and previous experience in detail, with copies of testl- 

| 
| 
4 
| 
w in use 
rqa-—Hamilton, 
nd 








monials. All applications will be considered confides: 
tial until the applicant has been communicated wit 
personally. 
“J.D. THOMSON, Managing Director. 
,ondon, 57 Moorgate street, 31st October, 1832. __ 


I 
THE ANTI-STYLOGRAPH 
(HEARSON’S PATENT) is a Pen and Inkstant 
in one, for the Pocket or Desk. 
I 
id 


THE ANTI-STYLOGRAP 





(HEARSON’S PATENT), Pocket Size, ae j 
Desk Size, 3s 6d; is a Penholder, carrying @ a 
pen and snfficient ink for many hours’ continaet 
writing, Is ready for instant use without adjus 
ment, 

Pens, non-corrodible and changeable at pleasure, 
price 1s per box. 

Anti-Stylograph fitted with Gold pen, 
pointed, price 10s 6d. ; 

N.B.—The Anti-Stylograph is not a pol 
but a true Pen, with nibs, fine, medium, or 
suit ¢ riters. : 

oe aes of all Stationers. Wholesale only of 
the Sole Licensees, Thos. de la Rue and Co, London. 


THE “GLOBE” “INTERNA: 


iridium- 


nt-writer, 
broad, to 





- » Tolerrap 
TIONAL ” and “ COMMERCIAL | ee 
Codes are the most economical and practica 


os v 
publishe€a—OVER 12,000 COPIES ne ; 
Merchants in every part of the work 
: : ge tag at ers ndon, & 
Adams, and Co., Paternoster, Tow, sverpool- 
H. R. Meyer, B 12, Exchange buildings, +4 
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ee ee ee ae, 
[MPERIAL BANK OF CANADa. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
ital Paid-wp, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C. ; 

SPECIAL ATTENTION given to Canadian collec. 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

: D. R. WILKIE, Cashier. 
Put BANK OF BRITISH 
NORTH AMERICA. 

Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
yinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

8 Clement’s lane, Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CariTaL, £1,000,000,  ResERVE Funp, £170,000. 
HrapOrrice—Nicholas lane, Lombard street, London., 
BrancuEs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLS issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND PurcHAsES effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ard 
pensions realised, 

Every other description of banking business and 
money agency, British and Indian transacted. 


J. THOMSON, Chairman. 
BANK OP 
(Incorporated by Act of General Assembly , 


‘ y r 
NEW ZEALAND, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £600,000, 

Heap Orrice—Auckland. 

»>RANCHES AND AGENCIES. 

In Anstralian—Melhourne, Sydney, and Newcastle. 

In Fiji—Levuka and Snva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

Pid Bank grant Drafts on all their Branches and 

eam and transact every description of Banking 

panes connected with New Zealand, Australia, and 
1 = the most favourable terms. 

on e London Office receives fixed deposits of £50 

and upwards, rates and particulars of wnich can be 

ascertained on application. 

x F. LARKWORTHY, Managing Director. 

0. 1 Queen Victoria street, Mansion 


—____ House, E.C. eae mesh 
ae 

HONG KONG AND SHANGHAL 

BANKING CORPORATION, 

Capital, $5,000,000. All paid up. 

Co Reserve Fund, $2,350,000. 

YOURT OF Directors anp Heap OrFicE In Hone 

o Kona. L 

; OMMITTEE IN LONDON. 

. H, Phillpotts, Esq., Carshalton, pusrey. 
ibe uncanson, Esq. (of Messrs T. A. Gibt and Co.) 
tt Deaccn, Esq. (of Messrs E. and A, Deacon.) 

ie ManaGEer—David McLean. 
NEERS—London and County Banking Company, 


















Limited. 

A BRANCHES AND AGENCIES. 

—. Hiogo. Saigon, — 

pavia. London, San Francisco 

ombay, Lyons. Shanghai, 

Daleutta, Manilla. Singapore, 

new. Nagasaki. Swatow. 

Hanne: a York, Tientsin. 

Hanoi ingpo. Yokohama, 

€ Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods, at rates 
ates with the period of deposit. 
cul € Corporation issue Letters of Credit and Cir- 
ee Notes, negotiable in the principal cities of 
Thee Asia, and Ameria, for the use of travellers. 
of ey open Current Accounts for the convenience 
In danstituents returning from China, Japan, and 
They also undertake the A i 
A gency of constituents 
Truected with the East, and receive for safe custody 
Int n and other Government Securities, drawing 
erest and Dividends on the same as they fall due. 
oe ste on the Shares of the Corporation are 
- r +bie in London on receipt of the advice of meet- 
in Hong Kong, he'd in ebruary and August. 
formanter deeds, powers of attorney, and other 
Offse — a their Office on — 
ours, 10 to 3— ; 
| 31 Lombard street, — —_ 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 18925. 
HEAD OFFICE—Eprnevren. 


Paid up, £1, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


Capital, £5,000,000, 


CURRENT ACCOUNTS are kept agreeably to 
DEPOSITS at Interest are “a, ” 


CIRCULAR NOTES and LETTERS of CREDIT i i 
home and foreign travelling, also for business purposes,” re ORE in le 


are taken charge of, Dividends Collected, and Investments and Sales of | 


CUSTOMERS’ SECURITIES 
all descriptions of Securities effected. 
At the London Office of the Bank, and at the 


description of Banking business connected with Scotland is also transacted. 


[ON DON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid-up Capital, One Million. 
ffices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for tixed periods, at rates 
which may be known on application. 

JGHN SUTHERLAND, Secretary. 


BANK of NEW SOUTH WALES, 


- Established in 1817, 
Lonpon Orrice—64 Old Broad street, 
Capital paid up .......cecereee £1,000,000 
FRGGOP VG EGG, « cddsicceicicnscce £500,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 


x ~ T TT, ’ 
THE STANDARD BANK OKI 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 

HEAD OFFICE, 
10 Clement’s lane, Lombard street, a, E.C. 


Subscribed capital ........c.c0.cssecsee 4,600,000 
MEME: CUDAUIE, bo ccecsecccscccecsiercvene 1,000,000 
TOES TOG gigs cece s sa cceacagstascxeces 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


2 wl TT Err cs + 7 Y TY 
pu E QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE (QUEENSLAND GOVERNMEX¥T. 


Subscribed Capital ..............c00006 £1,000,000 
Paid-up Capital .............c0:secceeeeees 500,000 
FROGS BN ois ctics si cnescniensadeccccxus 150,000 


Hrap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap OrricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subscribed Capital, £500,000. 
Paid-up Capital, £200,590. 

BOARD OF DIRECTORS 
In Lonpoy. 

Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In MAnpRID. 
Senor Don Hipolito Finat. ae 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
BANKERS. 

The Union Bank of London. 

The Bank of England. b 

SPANISH FOUR PER CENT. FRACTIONAL 
CERTIFICATES PURCHASED. » 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at FOUR per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application. 

Dividendscollected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 

iness trans , 
— Office hours, 10 to 3; Saturdays, 10 to 1, 
By order of the d. 
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000,000. Reserve Fund, £545,000, 


usual custom, 


, are issued for | 


Head Office and Branches throughout Scotland, every 





JAMES ROBERTSON, Manager in London. | 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000; | 
Paid-up, £400,000 ; Reserve Fund, £33,000, 

Lon pon Or FICE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12 or 2¢ | 
months certain. DAVID MACKIE, Manager. 


\ ERC ANTILE BANK OF! 
- SYDNEY. Established 1939, 
Incorporated by Act of Parliament 1873 
Lonpon AGENcy—158 LEADENHALL STREET, EC. 
Paid-up Capital £300,000) 
Reserve Fund .. £120,000 
; . 42 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS fixed for 1, 2, } 
5 per cent. GEO. H. ALEXANDER, Agent. 


SO ee eee ae PE ETS ed 








Number of Shareholders 
or 3 vears received at 
BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
| 


eee emma CTC A ee 


Heap OFrFricE—5+ Old Broad street, E.0, 
Cis uasctincsccnaemias £800,000 


Reserve fand ............... 254),000 

DRAFTS and LETTERS of CREDIT issued on 
the Bank’s Branches in SOUTH AUSTRALIA, and 
on the WESTERN AUSTRALIAN BANK. 

BILLS on South Australia ani Western Anstralia 
Negotiated and sent for Collection. 

Deposits received for 12 mouths at Five per cent. 

W. G. CUTHBERTSON, General Manager. 


NATIONAL BANK OF 


THE 
Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 


} 
} 
i 
| 
AUSTRALASTA. 
Capital, £1,000,000, Paid-up, £800,000, 
Reserve fund, £300,000. i 
Orrices—149 Leadenhall street, F.C. 13 
This Bank conducts banking busmess of every | 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Anstralia, and Western | 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 
W. W. OSWALD, Manager. 








THE BANK OF AFRICA 

(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 

London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000. 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 

GENERAL ManaGER—JAMES SIMPSON, Port 
Elizabet 


Drafts issued, Bills negotiated and collected, and ail 
other Banking business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager. 


—[——————— 


[NION BANK OF AUSTRALIA 





(Limited). Established 1837. 
Paid-up capital .......c0.cccceeeeeseeerees £1,500,00 ” 
Reserve fand ..............+-- seveceeeescees hs 830,000 
Reserve liability of proprietors 3,000,060 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches throughout the Colonies of Australia, New 


ealand, and Fiji. . 
: TELEGRAPHIC REMITTANCES are made to 
tag ILLS om the Colonies are negotiated and sent for 
CO bosITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 44 per cent. per annum 


d upwards. 
for two years an’ Shy. R. MEWBURN, Manager. 


1 Bank buildings, Lotabury, London, E.C. 
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»>\NK OF NEWSOUTH WALES. 
) (Established 1817.) 

N « is hereby given that, at a Half-Yearly 
! Meeting of the Proprietors, held on the 


(reneral 
| Slst ultimo, within the Head Banking-honse of the 
Corporation in Sydney, 8 DIVIDEND on the Capital 
| Stock of the Bank was declared at the rate of 15 
ner cent. and Bonus of 24 per cent. per annum, being 
3! per cent. for the Half-year ended 30th September 
' last, and that the same will be Payable at this Office 
on and after the Sth inst. on the capital stock 
| standing on the London Register._By order of the 
London Board, DAVID GEORGE, Secretary. 
| No. 640ld Broad etreet, London, 
November 2, 1882. 





BANK OF NEW “ZEALAND. 


| Notice is herehy given, that at the Half-yearly 
| Meeting of the Proprietors of this Bank, held at 
| Auckland, a DIVIDEND at the rate of 10 per cent. 
per anagum, and a BONUS of 5s per share, being 

together equal to 15 per cent. per annum upon the 
paid-up capital, were declared for the Half-year ending 
| 30th September last. The Dividend and Bonus on 
| the shares on the London Register will be Payable 
lat the London Office on and after Monday, the 6th 
| protimo. The Transfer Books will be Closed from 
| this date to the 13th proximo, inclusive. 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, London, 

October 2S, 1882. 


| r 4 - + , 7 ‘ 
Hi! INGKONG AND SHANGHAI 
BANK NG CORPORATION. 
| Notice is hereby given, thata SPE IAL cr EXTRA- 
ORDINARY GENERAL MEETING cof the Share- 
holders of this Corporation will be held at the City Hall, 
Hongkong, on SATURDAY, the 30th day of December 
Next, at Thre o'clock precisely, for the purpose of 
considering and, if aporoved, of passing, the fol’owing 
Re olutions, then intended to be proposed :— 
1. That the Capital of the Hongkong and Shanghai 
Banking Corporation be increased fro: 35,090,000 to 
87,.50°,0%), by the creation of 20,000 new shares of $125, 
j at the price of £40 each, to be issued on the terms after 
| mentioned. Eastern shareholders to pay for their 
| allotments at the currnt rate of the day for demand 
bi ls on London. 
2. That the said new shares be, in the first instance, 
, in such manner asthe Directors shall prescri e¢ for that 
| purpose, offered to the shareholders in the proportion of 
} one new share for every two sha es, of which, on the 
| 30th day of December, 1882, they sha'l respectively be 
» registered holders. And that any new shares not 
; accepted by the shareholders within the time limited by 
the Directors for that purpese, be disposed of and 
allo ted by the Directors in such manner, and at such 
price, as in their discretion they shall think best in the 
interest of the Corporation. 
3. That payment of the sum of £10 per share for each 
of the sait new shares be made as follows, viz.: £10 on 
the 3{st day of March, 1883; £10 on the 30th dav of 
J 1883; £100n the 30th day of September, 1883; 
and £10 0n the 31st dav of Decem er, 1883. 
| 
! 
} 


i 


4. That the Directors issue to shareholders holding 
shares not a multiple of two a fractional certificate in 
; respect of each share in exc: ss of or below such multiple, 
and allot new share to ev: rv person wh» shall 
produce two such fractional cert ficat -s on or before the 
| Slat March, 1333, and pay the first instalment in respect 
thereof 
h. Phat after paymert of the firs’ instalment, and 
pend ng payment of the future instalments, scrip certi- 
| ficates, in sich form as the Directors may determine, be 
| issued in respect of such new shares, entitling the 
! 


one 


| 
} 
| 
| holders on payment of the remaining instal.ents, and 
} subject to such other terms as to approval, date for 
| lodging scrip certificates, and otherwi ¢,as the Directors 
| may prescribe, to be registered as the holder of the 
}* ares represented by suca scrip certificates respec- 
tivelwe 
| 6. That interest at the ra‘e of 5 per cent. per annum 
| (free of income tax) be allowed out of the protlts of the 
j Corporation on all instalments paid in advance of the 
| dates when the same bec me due, and that from the 
31st day of March, 1883, holders of scrip certificates be 
entitled to participate in future dividends in proportion 
} to the amount of instalments paid upon an equality 
| with the other shareholders of the Corporation, 
7. That Interest at the rate of 7 per cent per annum 
be charged on every instalment which shill not be 
yonetvall’y paid, and be paid with such nstalment. 
} & That all moneys received from premiums on the 
; Said new shares be adced to the reserve fund, 
| For the Hongkong and Shanghai Banking 
Corporation. 
| DAVID WcLEAN, Maneger. 
3: Lombard street, London, 3rd November, 1882. 
SIX PER CENT. MORTGAGE DEBENTURES. 
r ’ x ‘ , ? raya? 
pik KIMBERLEY WATER- 
WORKS COMPANY (Limited). 
i Subscribed Capital, £350,000; Paid-up, £192,500, 
_Tresters ror DerentcreE HOLDERS. 
William Young, Esq. 
| George Frederick Meredith, Esq. 
DrrecTors. 
| ALEXANDER JAMES MACDONALD, Esq, 
Chairman. 

Thomas Riley Bannon, Esq. 

James Jackson, Esq. 

William Donald Ryrie, Esq. 

George Frederick Smith, Esq. 
Thic Company is now prepared to receive applica- 
j tions for the remainder (about £40,000) of the autho- 
j rived issue of £100,000 Debenture Bonds bearing 
interest at the rate of Six per cent. per annum. 
These Debentures are a first charge on all the pro- 
perty of the Company, including uncalled capital to 
| the extent of £100,000, 
They are issued free of expense to the lender, in 
sums of £100 and upwards. 
Full particulars on application at the Offices of the 
Company, where forms of debentures and the trust 
deed for securing the same can be seen. 

C. H. MAYNARD, Secretary, 

191 Cannon street, London. 


| 
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T! IE NEW ZEALAND THAMES 

VALLEY LAND COMPANY (Limited). 
Capital, £500,000, in 50,009 Shares ot £10, 

12.50) of which Shares will be subscribed by the 
Vendors. The balance is now offered to the public, 
an upon the whole Capital it is intended to call up 
not exceeding £5 per share by the following instal- 
ments, viz.:— 

L . 
1 per Share on Application. 
2 on Allotment. ‘ 

Twelve months after allotment (if 

required). 
With power to issue Debentures to the extent of 
uneatled Capital. 
TRUSTEES. 

Sir C. H. Mills, Bart.. M.P. is 

F. G. Dalgety, Esq., Chairman of the British and 
Australasian Trust and Loan Company, Limited. 

A. L. Elder, Esq., Director of the English, Scottish, 
and Australian Chartered Bank. 

DR ECTORS. 

Major-General Hon. W. Fielding, Deputy-Chairman 
of the Emigrant and Colonists’ Aid Corporation, 
Limited, and Founder of the Feilding Settlement, 
N.Z. 

Vieo-Adwmiral the Hon. H. Carr Glyn, C.B., C.S.1, 
Director of the New Zealand Trust and Loan Com- 
pany, Limited. 

H. W. Demain Saunders, Esq. (Messrs Dalgety, Du 
Croz, and Co.) , 

S. Grant, Esq., Castlethorp, Brigg, Late Delegate to 
New Zealand from the Farmers of Lincolnshire. 
John Clerk, Esq., Q.C., Rolleston Hall, Leicester ; and 

38 Parliament street, 8.W. ’ 

E. P. W. Miles, Esq., Director of the Union Bank of 
Australia, Limited, 

Reginald MacLeod, of MacLeod, Esq., 18 Hobart 
place, Eaton square, and of Lloyds. 

MANAGEMENT IN NEW ZEALAND. 
Loeal Directors. 

J. MeCosh Clark, Esa. (at present Mayor of Auckland). 

F. Dyer Rich, Esq., Auckland (one of the Vendors), 

General-Manager—A. W. Follett Halcombe, Esq, (ate 

Manager of the Feilding Settlement, New Zealand). 

BANKERS. 

London—Messrs Glyn, Mills, Currie, and Co. 
Colonial—The Union Bank of Australia, Limited, 
New Zealand. 

SOLICTORS. 


4 — 


» 


, 


! 
Messrs Henry Kimber and Company, 79 Lombard 
street, London. 
| Mossrs Jackson and Russell, Auckland, New 
Zealand. 
| BROKERS, 
: Messrs Linton, Clarke, and Company,2 Royal 
Exchange buildings, F.C. 

Mr C. Dugald Buckler. 

79 Gracechurch street, London, 
| 
| 
' 


SECRETARY 
Offices 
PROSPECTUS. 

This Company is formed for the purpose, among 
others, of purchas’ng certain lands known as the 
Patatere and Whaiti-Kurarui Blocks, about 250,000 
aeres in extent, situate in one of the finest districts 
of the North Island of New Ze vland, at the price of 
{1 lus per acre, payable, £125,000 in cash, and the 
balane* in two equal instalments in twelve and 
twenty-four months, without interest, and nu on the 
terms and conditions of the two several Agreoments 
of the 4th day of September, 1882, hereinatter 
referred to, upon the basis of which this Prospectus 
is issued. The titles to the land will be Crown Yiz!vs 
red under “The Land Transfer Act” of the 

Colony. This registration gives a paramount title to 

the revistered Vendors. 

The Vendors subscribe for one-fourth of the share 
capital on the same conditions as the general public. 

All expenses and charges connected with the for- 
mation of the Company are borne by the Vendors, 

The Company has secured the services as Manager 
(in New Zealand) of Mr Arthur William Follett Hal- 
combe, by whom the operations of the Emigrant and 
Colonists’ Aid Corporation have been snecessfully 
carried out, A thriving population is settled on the 
property. That Corporation dealt with 100,000 acres 
of land, known as the Fielding Settlement (also in 
the North Island of New Zealand), covered with 
dense forest, adisadvantage which retarded its 
operations and limited its profits, whereas the lands 
in course of purchase by this Company are not only 

| without any condition adverse to their speedy 
development, but are of a suitable nature for agricul- 
tural and pastoral purposes. 

The objects of this Company will be to open up the 
property by the formation of roads and bridges; to 
subdivide it into suitable lots of town, suburban, and 
rural lands; to assist emigration from England to a 
limited extent, and generally to encourage the settle- 

ment of an agricultural population, mechanics, and 


‘ 
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hers upon its lands. In order to occupy the country 
as quickly as possible and make it productive, it is 
proposed to place a large tiock of sheep on one port.on 
| of it atter rongh sowing with English grasses or 
clover, and cattle on other snitable parts. In 
pursuance of these objects, Mr Haleombe embarked 
| tor New Zealand in July la-t. The site of a main 
| township on the property already selected by him is 
' now being surveyed into allotments, together with 
the snburban lands adjoining and a large area of 
rural lands. From 30,000 to 40,000 acres will shortly 


' 
| be ready for sale. 

, _ The property occupies the valley of the Upper Thames 
} River, It consi ts of about one-fifth For st land, full 


of valuable tim er, ani four-fifhs open grass and fern 
) ready for the plough. It 8s interse ted by nuwerous 
| streains, affording ample water power, whi-h can be 
€asiiy utilised for saw mills, flour mills. and other 
manufactures, The climate is particularly pleasant and 
healthy even for New Zealand. The property ix distant 
from tre City of Auckland 125 miles, and from the town 
of Cam: ridge 30 miles A co ch ro:d, formed bv the 
Government, passes through it, and connects it at 
Hamilton (35 miles distant) with the railway from 
Auck'and; two other Government roads are in course 
of construction, and a Comp-ny has been formed to 
extend the present railway sy tem from Hanilton to 
| the Hot Springs of Rotorua through the heart of the 


a nse tesneensee~steeens 


[ Nov. 4, 1882. 


| property. The neeessary capital (£120,000) has been 


-ubscribed in the Colony for making the first sec 


the railway to the site of the main township, ‘The 
section, when completed, will materially add to no 


va ue of the property, and will bring th ai : 

within six hours of Auckland. As a Gulstnues Gan 
share ol ers the Vendors have agreed to a clause in the 
sale ¢ ntract deferring the payme: t of the final insta}. 
ment of the purchase-money until contracts for the 
construction of this line are let and in prozress, 

Lands in the vicinity, of precisely similar character 
have been in oceupation for so ne years, and in many 
cases have attained value of from £8 to £12 per acre 
As to the suitability of t'e lands in the district for 
pastoral and agricultural purposes, Messrs Grant and 
Fos er (delegates from the Lincolnshire fara.ers) obserye 
in their report, ‘Clover grows everywhere with aston- 
ishing rapidity, and possesses fattening proporties quite 
aiff re: t from our clovers at home, and due, we believe 
almost entirely to the superiority of t e cl mate,” and 
“immense crops of turnips, carrots, potat es, or any 
kind of roots, can be grown without any artificial 
manure whatsoever.’ The statisticsof New Z aland show 
a production of 28 bushels of wheat per acre, and that 
gown in the Thames Valley !s of a specially good 
ovaity, Coal is worked in large quastities in the 
Waikato cistrict about 50 miles distant. Gold is found 
in the immediate neighbourh od. 

The profit to Shareholders wiil arise from sales of 
land, the value being greatly enhanced by the infux of 
p pulation and by the po ress of road and railway 
communicitions, It is estimated that the aver ige price 
to be obtained will be £3 to £1 per acre, and the rentals 
from lands leased will yield a continuous income, As 
the prelimin ry operations of survey, &c, are now 
being carried on, there will be no delay in this realisa- 
tion, In addition to this, some considerable profit my 
be expected from the annual reiurns from wool and 
fat stock, 

A copy of the Memora: dun of Association will be 
found in the f id of this Prospectus. 

A mop and full reports of the land by well-known 
auth rities are ob a’nable at the Company’s offices. The 
Memorandum and Articl s of Associatio,an Agree- 
ment, dated the 4h day of Septenber, 1882, made 
between James Di.worth, Joseph Howard, Edwin 
Barnes Walker, John Wils n, Jeseph Elam Pounds, 
William Louis Campbell Williams, and Francis Dyer 
Rich, who are the Vendors, «f the first part; the s.id 
Francis Dyer Rich of the second part; A: thur William 
Follett 'alcombe of the third part; ant this Company 
of the fourth part; aud also another Agreement dated 
the said 4th day o' S: ptember, 18%2, and made between 
the said Francis Dyer Rich of the one purt, and this 
Compa’ y of the other part (with a Dee lof Confirmation 
thereof of even date therewit', endorsed thereon, exe- 
euted by the saiit John Wilson and William Louis 
Campbeil Williams), may, respectively, bei spected ani 
perused at the Oflice of the Company. 

It no allotment shouid be made the amouuts paid on 
application w il be retu ned in full, 

Prospectuses and Forms of Application for Shares 
may be obtained from Messrs Lin'on, Clarke, and Cv., 
2 Royal Exchange build ngs, E.C., and at the Offices of 
the C mpany, 793 Gracechurch street, E.C. 

2nd November, 1882. 

CLOSING OF THE LISTS. 
ISSUE OF £185,000 FIVE PER CENT. FIRST 
MORTGAGE DEBENTURES. 


ISS? 
Pu EK NEATH 

Commissioners beg to notify that the SUB- 
SCRIPTION LISTS for the above will CLOSE on 
MONDAY, the 6th, for applications from London, 
and TUESDAY, 7th inst., for those from the Cou.try. 

Neath Harbour Commissioners Offices, 
Post-oftice buildings, 
Neath, lst November, 1882. 


’ ‘ , my ’ 
VIRGINIA BONDS —THE 
Appeal case respecting the G upons of V rginia 
Bonds, receivable for State Taxes, has been set aown for 
heaing in the Supreme Court of the United States on 
the Oth ot January next. : 

In e nsequence of this intelligence, the Committee 
have deci‘ed to extend the tine for the deposit of | 
Kouds of 1871 and 1879 in terms of the ci-cular of 
September 5, 1882, to the 30th of Novembe, and such 
Bonds will be received by Messrs Martin and C0, | 
68 Lombard street, till that date, at the same rate * 
contribution as previously. : 

A large amoun o! Bonds has already been deposited | 
in accordance with the terms of the circular, and the | 


Committee and the Council of Foreign B ndholders | 





preparrd to continae the litigath n. They earnest y 
request, therefore the holders ef such Bonds not already 
dep sited, to send in their B. nds. ; 

Ou the closing of the list, the proper steps will be 
taken to obtain from the different furopean | Stock | 
Exchanges a separate quotation in their official lists for 
those Bonds which have been sent in for registration. 
Copies of the circular can be had here. s 

HYDE CLARKE, Secretary. 
Covncil of Foreign Bondholders, 
17 Moorg .te street, E.C., Nov. 3r', 1882. 


, 
NGIDIUS—“FORD'S 
-14 ®GIDIUS” SHIRTS; the only woollen wae 
that will notshrink in washing. It is useless to The 
flannel with the idea that it will not. shrink. tter 
“ £vidins” can be warranted not to shrink, no matte 
if washed one hundred times.—41 Poultry, London, _ 


f2G IDIUS.—A SAMPLE 8 HIRT, 

.44 that has been worn twelve months, and vie. 

forty times, can be seen at Ford’s Eureka mir wed 

house, 41 Poultry. Price 13s 6d; three for satis 

Large stock on hand. Patterns and self-measure , 
R. FORD and CO., 41 Poultry, London. 


. > TH 
REMARKABLE VERY 
| REMARKABLE INDEED, are the effect. 0 
LAMPLOUGH’S PYRETIC SALINE in ri ath. 
and Curing Smallpox, Fevers, and Skin nstitu- 
Excellent, refreshing, and invigorating to ane 
tion. Sold by Chemists. Have it in your #ouse™ 
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